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INH5S5!C,89/,98'1$+217+-,894'+,$,"(+1()!,<'1?"(&"+1*(+/'8,(>-1J$--$/$3&"$MSMMMM!IAG!
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IIS5EN5!;",(&2!1Q9, (-"$1-0"1555555555555555555555555555555555555555555555555555555:
I1IS5R51C6"$,(-&$6!_"/<,'81555555555555555555555555555555555555555555555555555555!
!

W5ID(11=8",,'+>-1;(80-ID$6'I="+!_'3$82'21"+],<'1J$-,I$+2118"'+ 1$+2! <'l
7+,8+8,"(+$&ICY//--1()1<"- 12" (&"+1*(+/'8,(IMMMMMM5555555555555555555555555555555555
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711(982!8"0', (MUS'--14E!2"U*-,1388,",92'1, (4EIUSS'+,-1$+21)$4"&E!)(8!,<"'819+1$6'8"+3!
-9UU(8,!,<8(93<(9,4E!$/$2'4"/\h(98+EK!$+2!U$8,"/9&$8&KE! 208"+3!,<'18"3(8(9-1U98-9" !()!
4E12(/,(83&!-,92"-BI#<"8I"+/(98$3 4"+ ,1$+2106'&™)! "+ 4EI$%%"&", -1 <$6'1%6" +HIS!/(+- S+,
-(98/1()!"+-U"8$,"(+5!

71'],+214E1<'$8,)'&,!,<$+0-!,(1$&&! ()1 4EIUB()'--(8-1$+214'+,(8-11<(1<$6' ULSE 2! U"6(,$&!
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T))"/'K!,<1Q"-P,! ./$2'4E! Q"%8$8E! $+2! ,<'! @',8(U(&",$+! CP$%c! 86"+ Q"%B8$8E! )(8! ,<"8!
428 --1<'&UI298"+314E!-, 92" 1$+218'-'$8/<5N17IS4T-U'["$&&E!"+2'%, 21, (I -P,'81'8d+E"1)(8!
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#(14E12'$81)8"+2-KIE(98!US'-'+/'1$+21'+2&'--1)8"+2-<"UI <$6'1 %" +1$!-(98/1()! -,8'+3,<!
$+214(,"6$,"(+5!#<$+01E(9!)(81$&1SE-I- $+2"+31%EI4E!-"2'5

B"+$&&EK!,<$+0!E(9!,(1=((-'E!g!D$10-K!B$%'8! @9-"/KI$+2!C/<(,,1)(8!,<"81U'84"--"(+1 (!
9-'1,<'1-/(8"-1"+1, <'|$4U& 5!
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SIB16"(& - K" 11+ (,1-98U8"-"+31 <$, 1 71$4128$1+!,(1="+h$4"+1=8"/, 410, ' 1&#(, 5!

), BI<'$8"+31" I"+1/(+/'8,-1$1)'1!,"4"-KI 71- $8,'21 &'$8+"+3!" "+ HIAN! "+ US'U$8$,"(+1)(8!$!
U'8)(84$+/1"+1,<'IL+"'2IC,$,-! <'1)(&&(1"+3!E'$85!17,11$-14E1)"8- 1, "4'1- 92E"+3I$IU"/"
%EI=8", +KI$+21)8(4!,<'14(4'+,171%'3$+UKSE"+3L,</M0, 1&H(, K!7!1$-1/$U,"6$,21%E!
<U(AU(-'8>-1U(1'8)9&!$+2!TUS'"--"6'118" "+31$+211$-10"+(+)$4"&"$8"P"+314E-'&)11" <!
<"-149-"I$81&$+30$3'1$+21(,<'811(80-511=8", "+h-19-1()16"8,9(-"/1$+21/<$&& +3"+3!, /<+"Q'-!
<8(93<(9,!,<'0,"18H(, 13"6'-I" IS &S$"8I8'4"+"-/'+ 1) (4U(-'8-Z6"(&"+"-,-1-9/<I$-IDI%SEK!
C$8$-$,'KII$3$+"+"K!(8!:"+"$1-0"5! ! D(1'6'8K! ,<"-1 1(80!"-1)$81)8(4! b9-,1$!6"8,9(-(1U"/"
1" <I$1-8"-1()liBE4+S-,"[->1(+, <'16"(&"+5!1:<$,I-' -1=8", '+h-149-"I$US$8,1"-1 <'1UQG"+'--!

(! <"1 49-"/$8! &$+39$3'1 $+21 ,<'1 18" (9-+"--! ()1 <"1 J(AU(-","(+-1 2'-U","1 <"1 6"8,9(-(!
<491 <'TO-251 L 74 <0, 1&H(, KI <1 2"$&(39'-! %', 1"+ < -(&(! 6"(&"+! $+21 <!
"+-,894'+,1 () <"l (8/<-,8%! )98,<'84(8' ,<'l 4E-")E"+3! '+/(9+,'8"+3! ()! 4(,"6'-!

284" +"+312'- "+EI$-11'&&1$-1 <'I-($8"+3K128$4$,"14'&(2"-1 <$,1<"3<&"3<,!, <'1)98&!8$+3!

A" (+-1 1< <'T$92" /'K )8(4) US/M)" N "+ "AS/E! (1< 4(-,! /(44$+2"+31 /8™-1 ()!
)89-,8%,"(+5!
#<'1(6'88"2"+3!4'--$3"1 ()1 2'$,<!"+! <"l [, +/)0,'1&#(, !/$-,-1$!-<$2(1!(6'8! <!
'+ "8NUMBIT IISIUB()(9+2!$+21"+, +-14'--$31, <$,18'-(+$, 11" <! <'1&"- '+'8-K1983"+3!
<41, (18)&),1$+21"+6"-"(+],<'1 1(8&2!2")) 8"+, &E5! J'8<$U-1,<"-14'--$31"-18")&/,"6'L (!
=8",,'+h-1 (1+! U'8-(+$&! &")'I 'JU'8"'+/'-K! -9/<! $-1 <"-1"44"38%,"(+! ,(! ,<'! L+",'2! C,$,"-5!!
22" "(+$&&EK! ,<' %$/028(U! ()! '6'+,-1 &'0' <" '+21 ()! <1 CUS+"-<! *'6"&! ;$8! $+2! <
4'+$/"+31,<8'$,1 ()1 ;(8&2! ;$8! 77! 4$E! <$6'I "+)&9'+/'2! =8",,"+h-1 /(4U(-","(+K! $22"+3!
$+(,<'81&S$E'8!()12'U, <!, (1,<'11(80! (), <"1/(4U(-'81)$4(9-1)(8!<"-IUS$/")"/""2'(&(3E5
C,8$+3'&E!"+(93<K!7!)(9+2!-"4"&$8" 196", 1"+.kH/)0,' 1&#(, 1$+2!,<'11(80-!
0!(,<'8!/(4U(-'8-17!<$2! 8"+ &E! U'8)(84'25! D$6"+3! $&8'$2E! ULSE'2! =$820h;H/")
0,'1&#(, | X/(AU(-'21"+] <"l -S4 E'$8! $-1=8",'+>-Y! $+21 I8(0()"6h3*Y ./, +/') 0,' L&H#(, !
49&,"U&" ,"4'-KI 71 +(,"['21 9+/$++E! 8'-'4%&S$+/-1 "+ '$/<! 1(80>-! -'/(+2! 4(6'4'+,5! #<'|
-1(+214(6'4'+,1()138(0()"6h-1/(+/'8,(1-<$8'2!$!&'6'&!()!-$8/$-4!1" <1=8",,'+h-1-"/(+2!
4(6'4'+,K!/<$8%/,'8"-,"1()1%(,<!I8(0()"6!$+2!C<(-,$0(6"/<5NT+'()!,<'16$8"$," (+-I"+! <!
S(+214(6'4+,1 ()1 =$8,c0>-1  2) ./, +/0,'1&H#(, !"-1/(4U8"-"21()! ,<'-$4'l ,<8"Z+(,']
6 !
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4(,"6'1UB-+,1"+1=8",,+>-1$+21J8(0()"6>-1 -'/(+2! 4(6'4"+,-1 $-! 1'&&S5! 1 #<"-1 | U'8<$U-!
OH(+-/"(9-1 (AU, "(+8&! /(++1,"(+1 UB(6"2'21 411", <1 $! U'8-(+$&! &"+0! (1 =8",,"+>-!
0,"1&H#(, 11<"+)"8-,1&'$8+"+31", 511 711$-ISUUBY"$,"6'1()1=8", ' +>-1"+/(8U(8%,"(+1()'&'4"+,-!
"+1,<10,1&H#(, | ,<$,!1'8'1-<$82!1" <! ,<'1 49-"/$&! &$+39$3-1()! (,<'8!/(4U(-'8-1 1<(-"
&$+3983'1710+'11%',,'BKI7!/$+/(AUSB' <"-1+(,"(+1()1-"4"€$8" E1, (1, <'18'6'&$,"(+1()1-<$8'2!
852" ,"(+-196',1"+,1(//9&,98™-KI(8!,<'18'-'4%6&$+/"1()I$I1(82!"+I$1+'11) (8" 3+I&$+39$3' (!
(+1"+! $! &$+39$3" ,<$,! 7! S&G'S2E! 0+(15! ! B(8! 4'K! 9+/(6'8"+3! $! UB'6"(9-&E! 9+0+(1+!
/(88'&S$,"(+1-,"49&$, -1%(,<!/98"(-",E!$+2!/8'$,"6" E!"+14E!$8, "~ BES!

H<18"AS]1()1,<'1,<"B214(6'4+,101=8",,"+h-1 ./, +/)0,"1&H#(, !"-1(+1()!,<'14(-,!
U(1'8)9&!+2"+3-171<$6'TU'S" +/ 21" +IS+EI6"(&"+1/(+/'8,(5!1.-1$1U'8)(84'8K!", I IB14(4'+,!
<$,1$8&(1-14", (1-<(1/$-1,<)9&&IBE+3'()/(&(8-1$+2V 4(,"(+-1,<$,!, <'16"(&"+!"-SUS%&:"!
(1UB(29/"+3KISI4(4'+,11<'81, <'4$3"/1()I$I&"6'Y/(+/'8,1$+2!,<'I+'83E!B(4L,<'1$92""+/'

TUEL <& >-SUS% ", " 1()1"8.89-, 8%, "(+1"H$!,"4'& - ISEBIH< $2+P$>-1,"+-"6']
&'+3,<1"-1 $!,89' 8"$&! () <"1 -(&("-,>-! +298$+/'K! $+21 "+-,$2! () $! &'--Z2'4$+2"+31 -&(1!
A4(6'4'+,)(&&(1"+31,<Y$2+PSIS-I"+1, <U/$-1()IAS+EIE"(&"+1/(+/'8,(-KI=8", +l/<(-1,<'!
4(-!,8$3"1$+2! <'$8,8'+2"+314(6'4+,!,(1)(&&(L:! <1 I$--$/$3&"$5! 1=8",,"+h-14$-,'8E! ()!
"+-,804'+$,"(+1 "-1'6"2+,K! $-1 <'! -0"&&)9&&E! 39721 <"1 &"-,'+'8! ,<8(93<! $! /[(4U&! $+2!
4(,"(+$&EEY<$8321D(98+ESIHEIL&H(, I"-19+2'+"$U&E!(+1()!,<'138'$, -, 14$-,'8U"/"!

18", '+1"+1 <1HI"/"+ 9BE5!

C+/14E12"-/(6'8E!()!,<" /,+/)0,1&H#(, KI7!<$6'1%"+1)(8,9+8,",(1<$6'!-,92"2!
$+21U'8)(84'21, 1(1(,<'811(80-1%E!=8",,+K!,<A(#/'$)56 "#(&()7,8)91<"/<!71U'8)(84'2!"+!
Q(+2(+>-1=$8%"/$+IDS&&!"+HIHIKIS4BI(&); #)./,+/)"<)=/",: 11<"I<ITIU'8)(84'2!"+]
HIHO!"+1=923U",1$,!, <MIf 1! @"&&"++"941 7+,'8+$,"(+$&! *<$4%'8! @9-"/| B"-,"6$&! $+2!
1$2'4E511=(,<11(80-I<$2I$IUB()(9+2!"AUS/, (+14'1$+214E149-""$+-<"UI$+21< QU214
9+2'8-,$+21,<'l/,+/)0, 1&#(, !(+!$12"U'81&'6'&5!

Q"6"+3!"+DO+3$BE!)(8!(6'8!,+ E'$8-K! 7! <$6'! +(,"/"2! $! &$/0! ()! UB(38$44"+3! $+2!
8'-'$8/<!(+!=8", +h-149-"/5I\-U" 1<"-16"-",1 (1 D9+3$BE! $+21<"-12/2"/$,"(+1 ()1 $I1U™/ (!
<IHE!1"+-KI <"1 1(80-1$8' 8$8 &E! -<(L/$-'2! "+!, <"l /(+/'8,1 &")'1()! ,<' /(9+,8E5! #<"!
8'$&"P$,"(+1<$-1)9'& 214E12'-"8'1,(1UB(38$4!="+b$4"+1=8", '+h-IU"/-1$-1(), +1$-1U(--"%6&5!
D"-U/(AU(-","(+-1$8)"8-,Z/&$--11(80-1,<$,12'-'86'14(81$,, +,"(+1"+,'8+8," (+$&&ED!

THI(+189-"(+KI="+b$4"+1=8", ' +14/)0, 1&H(, 1<(&2-1$1-U"$&IUES/I"+4EI<'$8,!
$-I(+10MENSB(8", V(AU(-","(+-517,-1) (84" 2$%& 1$+21-+-","6 118" "+3KI/(4%"+'2!1" <I" -
6"8,9(-"/1 +$,98'K! 430" "1 $! /<$&&'+3"+3! E',| "+/8'2"%&E! 8'1$82"+3! U™/ (1 U'8)(845! #<'l

| 6"
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(1<"-1,"4'51.-1$1U'8)(84"+31$8, - 1$+21$8, ", "/12"8',(8K!" I"-IAEI3($&!, (1%8"+314(8"$,, +,"(+]
(1=8",'+h-149-"/1"+|DO+3$BE!$+219%6'E(+2K!+-98"+3!,<$,I<"-11(80-18'/"6',<'18(3+","(+!
<'E!2-'86'5!
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!
=8",,'+>-1/,+/0,'1&#(,) /(+-"-,-1()!,<8"14(6'4'+,-:! > <&#"(,)1,)%,(,:)./?"1&) $+2!
="--"1USHM) @A'<™(&)+&'(,BHE</(4U(-'814$80'2! "(("11")$, !, < +21()19%(,<!,<1-/(+2!
$+2!1,<"8214(6'4'+,-K!14$0"+3!,<'1'+,"8'11(80!<$6'1 $!,"4'&'--1-'+-'511#<'1- 89/,98' ()! <!
,<8"14(6'4'+,-1%8'$0-!,<$,! ()! -, $+2$82!6"(&"+!/(+/'8,(-1 29" ,(!,<"1-9%-,$+,"$&",E! ()! ,<"!
<"8214(6'4'+,1$-1I(UU(-'21,(1,<'1)"8-,1, 1(KI1%6(,<!)8(4!149-"/$&I$+21'4(," (+$&!U'S-U'/,"6'-5!!
H<')"8- 14(6'4'+,1$--94'-1 <'18(&'1()I1$+!"+,8(29/,"(+1$+21,<'14"22&'14(6'4'+,1, <"18(&]
01$+17+,'84'PP(IX$&%" 19+2(9%, 2&E!, <'14(-,16"8,9(-"/1$+21, /< +"I$S&&EI2"))"/9&,14(6'4'+,!
1" <1 -12'6"&"-<1/$2'+PSY 5 1#<'8)(8'KI"+!,<"-1/<$U,'8K!I 71$41"+/&92"+31$!-<(8,!-,92E! ()! <!
)'8-,1,1(14(6'4'+,-1 $-1$'U8'&92" (! ,<',<(8(93<! $+$&E-"-1 ()! ,<'! ,<"82! 4(6'4'+,! $+2!
=8",,'+>-19-'1()!,<'1J$--$/$3&"$!"+13'+'8$&5!
!
ABAS5I#<'IB"8-,1@(6'4'+,3,<&#"(,)1,)%,(,)
7+1/(+,8%-1,(1.84" D(+3K! 1<(14$"+,$"+-1 ,<$,!, <'1)"8-,14(6'4'+,1 <$-1$1/&$--"/$&! ,<8"Z
U$8,1-(+$,$) (84! )1 |U(-","(+KIV6'&(U4'+ KI$+2!_'$U" 9&$,"EKI712(1+(,1)"+2! <$,! <!
)"8-,14(6'4"+,11(9&2!/(+,$"+!,<'1-9%-, $+/'1+'/'--$8E!, (1%'1$%&!, (I$+S&EP'I",I"+1 <$, |1 $EK!
US$8,"$&&E1%'/$9-12"4"+31,<'1)"8-,14(6'4'+,1$-1-(+$,$!)(841&'--'+-1, < T'AU<$-"-1(+] <!
<"821 4(6'4'+,5! | B8(4! 4E! U'8-U'/,"6'K! ,<'l '+,"8' (U'+"+31 4(6'4'+,1 [(+-"-,-1 ()! ,<'!
[(A%"+$,"(+1 $+21 2'6'&(U4'+,1 ()1 )(98! 4(,"6"-K! -(4' ()! 1<"/<! [$+! %' U'8/"'6'2! "+! <]
SI(+21$+21,<"8214(6'4'+,-1$-11'&&5!
#<'1)"8-,14(,"6'1"-18<E,<4"/1$+2!"-1"+,8(29/'2! %E! ,<'1U'8/9--"(+!-'/,"(+K! +$4'&EK!
<'1"AUSH"1$+21/EA%S&!IX,<'19-1()1,<'1-(&(1,"4US+"1$,! <'16'8E1%'3"++"+31"-1"4$3"+$% &E! !
8'4"+"-['+()I=",<(6'+>-! ./, +/)0,'1&#(,B 517,/(+-"-,-1)1)"6'I+(,"-14$80'2! C/"/--/%,")
%"#1"(,),<$,1$&,'8+8,1%6', 1"+, <", 1(1+(,-1()!$!1U'8)/,1)(98,<K!$+2K!$),'8I$+!"3<,<!8" K!
<'NEA%S$&I USSE-1 $+! $//'+,'21 [9$8,'81 +(,'1 1",<! $1)'84$,$K! 3"6"+3! <"1 %$8! $! -E+/(U$, 2!
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3| ¢ ; | :
D) - = -
s E s
Sol @SD.ST.
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1(+'8,(-10!,<',1'+," <!/'+,98E!)8(4!/(4U(-'8-1-9/<!$-IC<(-,$0(6"/<!$+2!38(0() "6K!",!
"-14(8'/(44(+1)(8!,<"6"(&"+!,(I'+,'8!$),'81$1%8")!"+,8(29/,"(+54
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$8,"-,"/1)(8/'5!

|

— —_ = P
= = b5
s |z $ |z Tz :
12 I \ I I \
poco cresc.
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wooden sticks  Solo

Timpani |[2* : ’
) P marec.
o )
Violin Solo 7 7 j . j' i' j’ i’ i
Jifdu talon I

DE"%C+&)7,8)PF)G#/((&)./,+)0, 1&#(,:))HC8)31:)%, ?8&%&'()3:)%8)P28)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&HY%/--1,'),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")/6)
)
=(,<1,<'1)"8-,1$+21,<"8214(,"6'-I$+19%6'1) (9+21&$,'SKIUKSE '219%E!, <'1- (& (16" (&1)"+!

$+21C/ZZ/1"($+2! ,<'1 QUU'S! -,8"+3-1 "+,'8US' "+3! ,<'l -/(+2! 4(,"6' "4C/"/--/%,) $+2!
3&"--$+2(-1"+ <'I<$BUIX-"I'|$4U& f(5IWY5!
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L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&H#%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
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#<'| 8<E, <41 4(,"6" ,<$,1 )(&&(L-/(+-"-,-1 ()1 ,<8"1+(,-B!1 71)"+21 <$,! <'8'1 "1 $!
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298"+31$!)"6'Z4'$-98'1,8+-","(+$&IU<8$-'196')(8",<"14(,"6") 8-, |UKSE 21 %E! <'I-(&(16"(&"+!
8',08+-1"+1$14"88(8!"+6'8-"(+!X-"I'|$4U& f(5!R YS!



Flute 1,2,3

Oboe 1,2

Clarinet 1,2

Bassoon 1,2

Jorn 1,2,3,4
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Contrabass
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4,+&+M); #)(N&)6-&),;)>/#"<")!/6)
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ABABA5ID$84(+EF, (+$&" E!
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B"398'V! \l4$b(8!
B"398'G! m!4"+(8!

11B"398'IAl! \I4"+(8!

HITH e +2" 4+ 31 \I4$b(8!

|

ASHS5I#<IC/(+2!@(6'4'+,:1./?"1&!
#<')"8-,18-U"1,(14'+,"(+1$%(9,!,<"16"8,9(-"/1-'/(+2!4(6'4'+,1"-1 <"l (+$&", E!j\I4$b (8!
ji1,<$,!1",196'3"+-1"+511B(8!4'K!,<'"\14$b(8!/<(82! 1<"/<!/(+/&92'-!,<'1)"8-,14(6'4'+,!)!,<'!

S0, 18#(,) "-1$I-"3+1()1&"3<,I$+21<(U'BH7+1$22" "(+K!" 1 (U'8$, -1$-1$1J"/$82E!  <"82K I $+!
"+)&9+'1(+1=8", '+1)8(4!,<'1=$8([9'1U'8"(25!!D(1'6'8K!(6'8!,<'1/(98-"1()!<"- (B8EKI4$+E!
[(4U(-'8-1 2'/"2'2! (1 18","! 6"(&"+! /(+/'8,(-! "+! \l 4$b(8K! $4(+3! ,<'4! #/<$"0(6-0EK!
=8%<4-K!="<(6'+KIJ$3$+"+"K!@(P$8,!$+2!38(0()"'65!.-1$!6"(&"+"- K 71%'&"'6",<$, 1", I"-1(+']

S 83511 =8" ol (] 1M <L < (421 4(6'4'+,) 18- /&'SB&E! (1 -<(L! ()! <!
)&SAY(ESH1()!,<'1-(&("- BIH<"1&" +ZOUI)Y (+,"+O(9-lIBE4+$-,"[->1<"3<&"3<,-I/"2"+3&E!
-,8'+9(9-12(9%&'Z-,(U-K!&'),1<$+21U"PP"/$, (KI3&"--$+2(-K!I$+216"8,9(-(1<$84(+"/-"+12(9%&'Z
S (U-1"+1/2"1&1 'AU(B! I B(&&(1"+3! <1 U$--$3'-K! ,<'1 4"22&' 4(6'4'+,1 '+2-1 1" <! $!
-9%-,$+,"$&YS$2'+P$!)'&& 211" <US+EI(), <'-$4'<$&&E+3"+31,/<+"[9"-KI1" <I4(,"6'- 8 (4!
0(,<!,<'1)"8- 1$+21-/(+214(6'4"+,-51#<"l/(AU(-'8!-"AU&KE!1$+,2!,(1U9, !, <'16"(&"+"- 1 (!

,<'L’-,5!

Al !
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! H< 1 (+214(6'4"+,>-1- 89/, 98'$+196'l(+-"2'8'21 '8+$BE!)(845!1J$8, 1 71<$-1$!, "4
-"3+$,98'1()OFV!$+21$8'1%6$-'21(+I$!) 1I8<E,<4"/14(,"6'-11", <1$!)"&"+3%9)(,) CE&HCE&(B)!
H<1)"8- & A+ IX-"11$AUK N (BIVYI™-1/(4U8"-'21 ()1"'3< <I+(,-IUKSE 21"+, <"82-11" <
6$8"(9-1<'4"(&S$-5I#<'1-"/(+214(,"6'IX-"1"[$4U& (I G YKI$&-(1/(4U8"-'21()!,<8"1+(,-K!
<$-1$+1O+/$++E18-'4%&S+1 ()], <'1)"8-,14(,"6'1"+! ,<'1)"8-,14(6'4'+,1)"8- | U&SE 21 %E! <'I
AUSH'5! | #<" 8<E,<4K! URSE'2! "+1 -'4"Z/<8(4%,"/! - 'U-1 "+1 <l 2/(+2] 4(6'4'+,K! -]
84"+, 1)1, <'1-/(+214(6'4'+,1()1I8(0()"6>-1  ./+/')0,'1&#()7,8)3) X-"I']$4U&!
f(-51G!$+21AIY5!

V. n - ) sim.
Violin Solo #3:3:;‘ ir ir EF i; i; !
J?—8>—’q = = = | i ’q:l
S sempre con tutta forza
4 Al Yooy y 4 =
Jis | B e ===
sempre f°
WY S SN N N S S
O a8 S $—$ 855
; s < ; = v ; T o ; T ; [i ; I ; D 1
e S S S SS e ==c= ——=
DE"%C+&)7,8)KF)G#/((&")./,+/10,"1&#(,:)HC8)3I:)%,?&%&'()2:)%%8)9J2K8)
L)0,CM#/$N()SOPQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&C#,<61&<)RM)C&#%/--1,"),,)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")1/6)
9 ﬂ‘) n | a |
T e s
S

DE"%C+&)7,8)OF)G#/((&)./,+')0,"1&#(,:))HC8)31:)%, ?&%&'()2:)%%8)P1J138)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&H#%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

VILE*19#%/ @*' 1%/ (A*4BaR!
!

! A/
!
!
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8!}0 _________________________________________ I
/—-\ . - . = .
L iiaetsprttitle o ol e asis £ Aﬁgﬁ £
* p == 7 —

DE"%C+8&)7,8)3QF)=#,U,:/&?)./,+/0,'1&#(,)7,8)3:)HC8)30:)%, ?8%&()2:)%%8)9JI8
1)0,CM#/$N()3023)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H9%/--1,"),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)
|
! SISY(+,88-1,(1,<"14$" 11" (+1()1, <'14(6'4'+,KIUS8, 1 771"-1/(4U8"-'21()1$!-&(1'8!
4(,"6'1 "+ HFS!,"4'1-"3+$,98'511\Q'l (1 <"l 8"U&' -1 $+2! 3&"--$+2(- "+! ,<'l -(&(! 6"(&"+! X-"!
|$AUL(SIAAYK! <'TU<8$-1<$-I$ICUS+"-<I$4%"$+/KI8'4"+"-/"+,1()12' | BS&&S5!1. |, <'I'+2!
O, <=1, (+KI$!, $8$+,'&&$Z&"0'1-/,"(+1$UU'$8-1$,1)"398 THOS5!
|

sul D sempre

Violin Solo

== pespresseleggiero —— —— = !
DE"%C+&)7,8)33F)G#/((&")./,+/')0,'1&#(,:)HC8)31:)%,?&%&'()2:)%%8)332J33K8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W& CH#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M);,#)(N&)6-&),;)>/#"<")!/6)
)

! #<'14%$,'8"$&! ()! U$8,! 77! $UU'$8-! $3%"+! $-1 $! -(8,! ()! "+,8(29/,"(+! (! ,<'1 /$2'+P$5!!
D(1'6'8K!,<"-1,"4'K!,8"U&',-I"+!,<'I<$8U!$8'1$22'2I X-"1"|$4U& (5! AHY 5! 1#<'1 - 8"+3-1$+2!
)&9,-1U&SE! <'14%$,'8"$&K!4$80'2!)(8,'K! "+! 9+"-(+! 9+,"&! <"l -(&(! 6"(&"+>-!'+,8%+/"1 1<"/<!
(6'8&$U-11" <!, <'1(8/<'-,8%>-14%,'8"$&!)(8!(+'1%$85!

Al !



Flute 1,2

Clarinet 1,2
in Bb

Bassoon 1.2

Horn in F

34

Tuba

Timpani

Percussion

Percussion

Harp

Violin Solo

Violin 1

Violin 11

Viola

Violoncello

Contrabass
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5.5 b T e T o e T
pUEEE. o ¥ F £ZE. . £ P £FE, e P PR
Fl. 12 -‘AFEE = i —_— ; R e R ! { !
© 3 3 3 3
"? Rﬁ a2
C]y I.Z ? b LI 1 I t _:‘
e 3 = =
S &
sf of
a2
Bsn. 1,2 C): ] T
(. = 4 i 7
\—_\__—____// - \___‘______'_/
o
— —_— .
A - #o =3 J
12 |B—p - =
Hn. y‘ y
34 . ] 4> e
= % : =
h o
o o
)
Tha. |2 t t t
= = = =
e e S
.\'E”l’[}l'(’ mfﬂ Sost.
Ti ). - i
imp. |52 z z = Z
= = =

sempre ’ﬂlf(‘ SOSI.

Hp rtr il i rt_r i il
J 3 3 5
- 3 3 3 3
== 3 353 3 I3 7 J3 3
0
Vin. Solo %V\ = = = =
[
b b o2 2 e e e e e
) £Pe. o 2 PE ere Ty |2t eFE, |iete ere
Vin. I Fﬁ i L | : _— i e e e e L ==
3 3 3 3
3 b"—_“—‘—-\\\ ,/_'___“—\ g -
g EFEE. o 2 JF 222w |22 £ERL o e e g2k
Vin. 11 F% - - . . —— : - —_— . - -
© 3 3 3 3
0 ] ] ] T ~
Via |5—F—1F o F FFe, o | rfPFr, |o g F ¢
Dl i i _ - === —— —
3 3 3 3
ve. fl%e o - T e & v Pl e (e | [
" =F — =3=¢ pr— — - ——
b, |
N =& = = =

:\'empr(' mfe sost. e |
DE"06C+&)7,8)32F)GH/((&)./,+)0, 1&#(,:)HC8)31:)%, 28%&:()2:):/$648)9Q8)
L)0,CM#/$N()30PQ)RM)S TU&-)V)4,)@!, <, 'B)!(<8)
WECH <618<)RM)CEH%/--1.'),.)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&H#-)!(<8)
4,+8+M); #)(N&)6-&),)>/#"<")1/6)
!
AS !
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#<8(93<(9,!,<'14(6'4"+ KI(+'/$+!(%-'86'1<(11=8",,'+1<$+2&'2! <'l(8/<'-,8%,"(+!
1" <U/$9,"(+KI+'6'81&", "+3!, <'(8/<'-,8$!/(6'8!,<"I-(&("- B IN-U" 1, <"-K!, <, ' +-"(+], <, I"-]
US'-'+,106", 1"+, <'1-(&("-,1$+21,<'(8/<"-, 831/$+196'1/(4US8'211" <!, <'1%$,,&'1%', 1"+, <!
"+2"6"29$&1$+21-(/" 5 )

|
" ILE*19#%/ @*' 1%/ (A*4B@!
HIDHT'(*1?CHOTT% (' T/O72*IH:Y 2!
!

!
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/91,8C!,8>5@!"2SCNC?4F!D6==636M7>6T!6? @H32A4EE5=636M7>6!!
!

H5A51$--$/$3&"$KI$!-<(8,!<"- (8E!
B8(41$!<"- (8"/$&!U'8-U/,"6'K!, <'1I$--$/$3&"$!"-1$1=$8([9'1)(84!,<$,11$-1)"8-,12(/94'+,'2!
"HCUS"+"+], <'IAR+ O8ES5!I#<'l,'84>-1' E4(&(3"/$&IB((,-1/(4")8(4!,<'ICU$+"-<11(82-!
C"-"#)X,( US--Y! $+21++8&3-,8" YKI $+2K! $,1 &'$-,1 $//(82"+3! (! CUS+"-<! &",'8$,98'K! $,! ,<'
06'3"++"+3K1 US"4$8"&E!8)'88'2! ,(149-"/1U'8)(84'2! 1<"&'1US(4'+$2"+3K! 9-9$&&E! ULSE'2! %6E!
<'139" $8K! "+1 $! 8" (8+'&&(! -+-'5!1\98"+3! <l ANHI-K! ,<'19-1 ()1 <" J$--$/$3&"$! "+ 7, $&E!
85+-)(84'2)8(41$18"(8+'&&(1,(14(8"1()1$+!(-,"+$, BIMH<"IM'B4$+!.4'8"/$+149-"/(&(3"-,!
88" U'&I2'-/8"%'-] < I$--$/$3&"SK! %6$-'21 (+] =$/<>-1J$--$/$3&"$! "+! *1 4"+(81)(8! (83$+!
= 2IWVHKI$-1$+19+8'4", "+316$8"$,"(+1 () ! 1'&&Z2")"+'21 (-,"+$, (I X9-OS&EE! "+!  &40/4$--Y5
BO8,<'84(8'K!_"/<$821D92-(+12'-/8"%"-1,<"19-1()!, <"1 I$--$/$3&"$I"+!,<'|FH1/'+ OBE!$-:!
!
"HIS06&I () &HS*+,1)-./-0&+0!1#2!.*03)-4-530$06+03#5! 71 YHEBIN) 15431110!1!.-2&46!
%19&! 2&:3#8&2! $%&! :-+.110! 11 0&$! -:!)-#$3#*-BHAAH+BIH 5+-*#2!;1006! <3$%! $%6&!
5+-*4#21-))103-#144,! 1//8&1+3#5! 140-1 3#! 1#! *//&+&83)%30! %10! 0-.&$3.&0! :&&H!
&2$8H2&21$-13H) 4281 11/3$)%!-0$341$-61 341 AP VRIS HOS 14! 1) $1+=

#<19-10)1, <"1 I$--$/$3& B! 1$-1 1"2'-UB'$2! $4(+3! /(AU(-'8-1"+! <'IHI " /'+ 98ES5!
@S$+E!/(+,8"%09,'1=8", '+>-1)8'9'+,19-'1()! <"1 I$--$/$3&"$!, (1 =$8([9"/(4U(-'8-1-9/<!$-!
D'+8E! J98/'&&5! T,<'8! HI'*Z/'+,98E! /(4U(-'8-1 ,<$,! "+/(8U(8$,'2! I$--$/$3&"$-1 "+! <8
1(80-11'8"! @$]' _'3'8K! J$9&! D"+2'4" <K! C$49'&! =$8%'8K! \4" 8"l C<(-,$0(6"/<K! 73(8!
C,8%6"+-0EK!.+,(+!;'%'8+K!.&%$+!="83!$+2!.8+(&2!C/<('+9¥'835
!

H5H5!=8",,'+>-IL-"I()!, <"1 J$--$/$3&"$!

1(82"+3!,(1="8+%$2',,'12'1 ?"&&"'8-K!=8",,'+!"-I nUB (%S &E! <"1 4(-,! UB(&")"/! /(4U(-'8!()!
US$--$/$3&"$-1"+1 <1 1+ <1 '+ O8ESB! 7+! <"1 &")-US+K! 4$+E! ()! <"-! 1(80-! "+/&92'2!
J$--$/$38"$-KI$4(+3!,<'4! <'1*&&(! CEAU<(+EK! FL(6#"+)":(&#) |, N) A, T+"<: 1<

|
" 1U-'$41ILAA%# 2MOAFF'(414(/!, 4114F 4) AO4AQ!%SUII0HINHO) O (14(/ TAHABI&O1 TESHY%6/(.D(*:"(
98" 1%#(;<,"1./.='1%/(A.1"*@IH*I('211I+HX<Y;Q!I::N9:*7 7B1ORR/'02'#)RH:291: PR ABFY%11%/!
"E)E1719X*19:91;2!
¥ 1CO0#(4/%77%! =0AAQRSIBREH) "+ (G,"(.D(*:"(C%, %1%=06%101*15(06%#1078!'G!7-%!
LO7ZAT%H1H#A(*!_"-4((%1WE#)*IHXYO;*IHS2!
'$13W0/2*IHO2
YAD'H7'(M12CHOT 7% (I T/O72*IH: Y 2!
1&1=0 AAOY%H#11/%*1 2CHO77%( 1151%!'G17-%!, AHKEERA)A04*?1H
' 13W0/2+192!
AM!
!
|
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C'/(+21$+21#<"821*&&(1CO",-KI$+2! <"-1#<"82!C,8"+3!p9$8," K! 1" <!, <l <"8214(6'4'+,! ()!
<10, 1&8#(, 1% +31<"-1)"8-, 51D (1'6'8K!"+I<"-1U8'6"(9-1U"/118",,'+!)(8!-(&(16"(&"+K!
WE&2&/+¥&P"I$, 2!, (1. +,(+"(1=8(-$YK! " 1 "-1$&-(1U(--"%&" ,(1)"+2! ,8%/-1 ()1 $! I$--$/$3&" !
-,89/,08'1 1" <1 -1 U"$+(! $//(AUS+"4'+,1 -'86"+31 $-1 $+-(/"(, 5!'!.//(82"+3! ,(1\$88'&&!
D$+2'&K!,<1/(4U(-'819-2!,<'13'+8'1()!, <"1 I$--$/$3&"$!$- 1!, ((&!, (I"+,'+-")E!,<'1/&"4$]!()!
$1,8$3'2E!11" <I$+li$+"4$, 2>1U'2$&ZU("+,5!1B(8!|$S4ULS(BH)_#/%&-12'U"/,-Im8"4'->!
4'+$/'+312'$,<KI"+XN&)W"C&),;) 16 1#&(" ! $0"-1U&$/'18"3<,1$),'81<'81-9"/"2'KI$+2!"+] <'l
&$-,16$8"$,"(+1()!, HN&) X6#),:) (N&) 4 1HEE'| I$--$/$3&"$!,85+-4" -1 $+1$//949&$,"(+1 ()!
"+ EL<S, (4892 H @ & ->1 2'$RB 1 T+ 3 +8$&K! =8", '+ -, 98,21, <'1 I$--$/$3&"$!
A(6'4'+,-1,(1" <'8196')/'+,8$&1(8!$,!,<'I'+21()!, <"1 (80-5!1;<+1"+!, <'14"22&'K!", |, $0™-1, <
8(&'1()1%"+31, <1+, 81()1$,,+," (+KIS+211<"+1" 1/(+/892'-1,<'11(80K!",1/(4UB"-"-1$!-"+-'
0!$!/(+)"84%,"(+5"!

! T+ <"1 (+Z26(/$&149-"K1-9/<I$-1"+], <"1 J$--$/$3&"$! () B&H+,) AMU%bCNKMS", '+
S42-1,(19-1 <" 3$--$/$3&"$!,(1-9UU(8,14$,'8"$&-! ()!'[9$&! "4U(8,$+/'5!1#<1/(9+,'8U("+,!
9-9$&&EIUESE-1$14(81"4U(8,$+,18(&', <$+!,<'I(-,"+$, (1, < 4'BIH<"-1-' -I<"41$U$8,1)8(4!(,<'8!
J(AU(-'8-K1-9/<!1$-1D"+2'4" <!jI $+(,<'8!/(4U(-'8! ,<$,1)8'9'+,&E! 18(," US--$/$3&"$-! ]!
1<(13'+'8$&&EY (AU(-21/(9+,'8U("+,-1)1&'--1"4U(8,$+/'1, (1% ULKSE 21-"49&,$+'(9-&E!1" <!
<=, (1, < ABN T <$-1()1=8", KT <'12") '8+ ()], <"1 6$8"S, " (+-1 <$6' $! 128!
-U'/,8941 29! (I <l 4$+E! EU™-! ()! 8<E,<4"/! $/,"6" EK! 8$+3'K! 2'+-" EK! 2E+$4"/-! $+2!
'1,98'5 %1 1#<"-1/$+196'1 2'4(+-,85, 2! "+1,<'1I$--$/$3&"$! ()1 ,<'V,+/') 0,'1&#(, !$-11'&&!(+!
+94'8(9-1(//$-"(+-k!1<"&", <'I(-,"+$,(!,<'4'""-1$&1SE-IU8'-'+,K!, <'I(,<'8!6("/'-)8'[9'+,&E!
$0'1(6'8!,<"1-U(,&"3<,5!

!

H505#<'I7+)&9'+/'|()!="8352Z&1U$+2!C<(-,$0(6"/<>L<M)>"1R&(N+!,<'1I$--$/$3&"$!
(01=8",,'+>-1/,+/0, 1&#(, !

=8",,'+1$&1SE-16"1'2! <'.9- 8"$+!/(AU(-'8!.&%$+!='8311" <19, 4(-,!8'-U'/,| $+21'6'+!
2'-"8'21,(1-,92E!11" <I<"41"+17"++$5!ID(1'6'8K!8'38",, $%&E!, <'11$8!"+<"%" 2!, <'lU(--"%"&" E!
)(8!=8",,'+!,(14(6",(1?"++$!U8"(8!,(1="83>-1U$--"+35!1 7+| AGONK!298"+3!=8", '+>-16"-",! (!
CUS$"+KI<'1<$21, <"I(UU(8,9+" EL, (1<'$8!,<'IUS'4"8'()1="83+)0, 1&#(, !"+1=$8/&(+$K!

|
CLAHHY%AI&A(/Y%AX12CHOTT% (" 1151%!'G!7-%)!, AHI &RABUFE7ES(*IHXP:;Q!92!
Y 1=0AA0%# TP %1%=19002!
" 1&A(I%AX1?2CHOTT%("1151%*?192!
|
! AF
!
|
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$+21<"-1"4U8'--"(+1()!,<'TU™11$-1-(1"88")9,$%&",<$,!I",I"+-U"8'21<"41,(1$/[9"8'1",-1-/(8'!
1",<(9,12'&$EBH

7+1$22" "(+!,(1="83>-1,+/) 0,'"1&#(, K!='83>-1(U'8%!'+,",&'2ZZ&IU$&-(! <$2! $!
U(1'8)9&!"+)&9'+/'1(+!=8",,"+5! 1#<'I"+)&9'+/'1()! ,<'1.9-,8"$+!/(4U(-'8! X$+2,2Z&1U)+!
U$8,"/9&$8Y!"-1U$8,"/9&SB&E!ISUUSE +,!"tA=28)0AB&H(, $+2!"+!<"-1)"8-,1(U'8%&(&H)
_#1%E&K! -U'"$&&E! "+! <"l J$--$/$3&"$! 4(6'4'+,-! ()! %(,<! 1(80-5! ! #<'1 J$--$/$3&"$! ()!
=8",,'"+>-L/,+/") 0,'1&%#(, !"-1(),'+! /(AU$8'2! (! ,<"N I$--$/$3&"$! "+ =&(&#) _H#IYBHE!
8'-'$8/<'8-KI$-1" -I'$8+'-,+'--1$+214" $U<(8!()12'$,<!"-//& $B&E!'|US'--'2I"+!" -1$, 4(-U<'8'K!
$&%™,I"+1$1&'--12"8'/ 1 1$E! <$+!"+! <'I(U'8$!129',(1",-1&$/0! ()! &"%8',, (B! 7+!=8",,'+>-1 (1+!
1(82-:!

!

"##3$%8%126!:-+!1;-*$1$&#!,&1+06!/41,&2!115+& 1!/ U8s&BH-$!-#4,6!"1.1,101,!

*03)144,6!;*$1140-1/0,)%-4-53)144,11#21&.-$3-#@1+$3)*41+4,1101<1+!1//+-1)%&2!

*06!-:1)-*+0&6!$%&!:35*+&!-:1$%&!4-#8&4,6!.COR28K: 481+ 1//&2!3#1$%&!5+&1$!. 1) % 3#&!

-1<1+1<10!0-.&3%3#5!"1$%-*5%$! 1;-*$! 1#2!: & KR4 R3] 1#,1<1,0!"11.11<1 +&!

#-<1$%1$!"1<10!0$+-#54,13#:4*&#)&2!;,|BC-DD & YE G :4B& | BF+3.&08=!"11.1#-$!1$!

144110%1.&2!-:!1$%30G!-#!$%&!)-#$+1+,!" | SUBHIIQYRRH#19&+,10344,!3:1"1%12#8$!

12&!*0&!-:1$%30!5+&1$!.108&+=

!

#<'1$,4(-U<'8'()!,<'1I$--$/$3&"$)4(6'4'+,1()1=8",,"+>-1 [ +/0,'1&#(, !-"4-1,(!
<$6'1%"+!"+-U"8'21%(,<!%E! A4"$/, I-'/,"(+!"+! *,ZZ&1US+2! <"1 I$--$/$3&)P!<"-13((2!
)8™M+21\4" 8" C<(-,$0(6"/<>-1"<M) >"1R&(IN°¥! =(,<! 1(80-! $8'1 /<$8%/,'8"P'2! %E! %"'+3!
,+'%8(9-! $+2! "+)'8+$&k! ,<'E! %(,<! 8'U8'-'+,! 2'$,<K! $+2! U'8<$U-! =8",,'+! [(+-"2'8'2! ,<"-!
4(6'4'+,!,(1%'" $!14',3U<(8! ()1 2'$,<! (+!,1(! &'6'&-K! ,<'1)"8-,1%"+3! $! 8)&/,"(+! ()! ,<"!
2'-,89/,"(+!1()!,<'"1-(&2"8-1$+2! ,<'12')'$,1 (), <" _'U9%&"/$+-1"+! <'ICUB+"-<!*"6"&!; $&K!
$+21,<'1-(+219%"+3KI(+I$IU'8-(+$&!&'6'&K!, <'12'$, <1()!, <'li*<8"-,"$+!-(&2"8>1<'l/(+-"2'8"2!
<"4-'&)!,(1%"%")(8'1$88"6"+3!$,!,<"1-<(8-1()!,<'IL+",'2!C,$,-1()!.4'8"/$K!1<'8'I <"1 1$-!
$%&",(1&'3B&&E9+","1<"4-'&)11" <1J','81J'$8-1"+ImB$+2!_$U"2-1"+119+'| )G OG5

|

" 137%B-%(!"#7-E#"AAY%(*12.%47-'GI3((%#KI% APLGFE)R@A @O(4A%! GICHOT7%(al!=0' AGIN' (F%# 72!
<,'"1%/(H'&", IHOY*(‘2IHXIY!+JB#0()!9:HP;Q!<<2!
" 1C%([4$0(ICHO77%(*10(7%#60%ZIWSI T/SE (/N UGAEHEHOL'12 19%/21 4AEAID0A/%A1+NCG ' #/QINCG'#/!
5(06%#1078! #%11*19:::I9X9KIXI2!
#I"AAYL(*1?.%47-1'GI3((Y#KI%(1%+?1<<2!
"$1.460/1IF-(%0/%#*1dM' (T#417 L1A('M'$$ (M (F%#(1DQ6IM' (F%#7'THX::KHXSOe*IG#'$1J0$' (1b%% G %!%/2*!
H:"(0%&1)'B="(0.8A4%# #(*.(*"(0.#1")*.( +MASWHO/)%QIMASWH0/)%!5(06%#1078! #%1149::0;*IHSP2
" AAYL(*1?.%47-1'GI3((Y#KIY%(1%6*?1P:2
A\ !

!

|
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|

H5S5!C,89/,98'1$+217+-,894'+,$,"(+10U<f)0,'1&#(, >-1J$--$/$3&"$!
744'2"$,'&E!)(&&(1"+3!, <"1 /$2'+PS! (! ,<'1-/(+21 4(6'4'+,K! ,<'1)"+$&! 4(6'4'+,! () ,<']

410, 18#(, 1"-1'+,",&'2!nJ$--$/$3&"$087,1"-14$80'2!1.+2%+,"1&'+,(1X6") C,1,) %&',)

%,--, Y>KI1",<I$!4',8(+(4'14$80"+3!()IWHZWS!U'8![9$8, 8I+(, 5II7 /(+,$"+-1"'3<,16$8"$,"(+-!
$+21$1)"+$&'1-'/,"(+5!

!

H5S5A5!*<$8$/,'8"-,"/-1()!,<'IT-,"+$, (1#<'4']
#<'N"8-,1,8%/-1)!,<"1J$--$/$3&"$>-I(-,"+$,(1,<'4'1$8'1$&8'$2E!U8'-'+,1298"+3!,<"'1UB'6"(9-!
4(6'4'+,>-1)$4(9-! ,9%9$! -(&(K! 1<"/<! "l USE'2! -"49&,$+'(9-&E! 1" <! <"l /(+,8%-,"+3!
#$8%+,'&&$Z&"0'14$,'8"$&!12(4"+3$,'21%E!,<'TU"//(&(-1$+2!)"8-,16"(&"+-IX-"I"]$4U&"f(5!AQY5!

Tempo primo
Iﬁ bele o o helie o o bet bole o belbe o be iz -
‘5, EEEP [cEfs  EEfr  RLEs ERcr Rz

et [A23 — . s
Picc. 1 (g 8
rp
bel - bele - bEhﬁg - bel belie o bele
e EEF cEFlg ESFl¢ EEFIg fESls EEF
e (3 8 I 7 — —F y —a 7
rp
Solo
Tuba [F-#3 = I = I I— 1 —
z e p e —
o /B ? = i
Violin Solo @) ‘8’ -
D]
con sord. rem. >— X . . X
" 23 g hig: g hg:
O BE z Z Z z : z
V‘nlin 1 d1v Cy:gm:.nl ‘?;rn. .iPmpM’P]J e trem.
i =3 2 . = 2
LB 2 2 2 2 2
m Jf"!l’r(fw e trem.
—
be be e o be Ge be iz o be i he e o
gy EEEe CEEEs  ESEs CEEEs  CEEEe  2ESe
sempre stacc.
be b b b b b b
o f EEEls ee=ls ‘eeels etels etrels letr
& e B I S—— EEE=: —— A——
€ o
A(’”T’)J‘ ¢ SIAcc.
e Lr.] T T T T
7 = T = 7 7 N
3P 51 lb;L ; 3 4 #b‘t" l = P l/‘b :L—/‘
- —— e _m — —
Th4%5 by b by b bs
b= z z z ® .
s s 5 5 : g
oo z z z z z
e T ¥ L L3 g =

|

42" IU4A%!'G!If'6%!VILA#QICHOT7%( 1!=0'A0(!M'[EBHT(1I8$B-'(8*!
-77B1ORR-'E17'(18%$B-'(82'#)RW#077%(K60' ACHKIF YA/ "E)EL 7! Y*19:91;2!
!

! AC
!
!
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ar bE h‘*‘—_- = be IJE = e > o te e 2 o 4,
Di
P rp
b. e o = be i o
== Lh= # fe - 2 o
&t ﬁ & - ; ? _';, = —— ? = = é #; = = ————1
D P P
o T T
7 aii—  — — = va |
=5 5 1 -
v*‘__________/ 1___________/ ‘\‘___—_'____/
mf dim
- i;bb'le' bl"‘: -ﬂ-\" —— b\:
é 5 ) - He- =3 HEH S ”
G ¥ 7 7 7 2 z
P (legaro) — rp
= 1 g rr s
e 5 @ 7 7 2 2 H
P (legaro) PP

DE"%C+&)7,8)39F)G#/((&")./,+/"0,'1&#(,:)HC8)31:)%,?&%&'()2:);/$6#&)298)
L)0,CM#$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")/6)
|

B (-4, (1,<4'1"-1"+ 8(29/' 21 %E! <"l 8(4%(+-1$,!, < /(A4 +/'4'+1 ()] <!
<"8214(6'4'+,51#<, <AIX-"1|$4UL (SIAS Y 1&$-, - WEWI4'$-98'-1$+21/(+-"- -1 )| AV!
+(,"-1,<$,14(6'11/&9-"6'GEI"+14"+(81$+214$D(8!-/(+21-, U-KI3"6"+3!, <'1I$--$/$3&"$!$!<$&)Z
I<8(43$,"1"4U8--"(+5!14#<"1/&"4$]1 ), <'!,<4'1"-18'$/<'21-&"3<,&E!$),'8!",-14"2U("+ B 7 +!
<UL+, K"+, 'B6S&- ()1 S+ $-/+2"+311<(&'),(+1$818'U'$, 2!, <8"1,"4'-KI'$/<18",'8$," (+!
$0"+3IULS/1$14"+(81,<"821<"3<'8l <$+],<'NUBT 2" +3I(+'1$+21(9,&"+-1$12"4"+"-<'21-'6"+ <!
[<(825117+1,<'12'-/'+ K1 <'I-9'+/1()], 1(11<(&'),(+-1"-18'U'$, '21"+1, 1 (14'$-98'-5 1 1#<']
8$+3'Z-US+! (! ,<',<'4'1"-1$+1$5934'+,'2! (/,$6'5! 1 #<'1 2'-/'+2"+31 $'(&"$+! -,'U-1 "+ <l
(48, (1, < A1<$B'IBU&(-+--11" <1 <14$"+] <AL <'TA - 14(6'4'+,101,<"T 0,"1&%#(, !
X-"I"1$4U& f(5IAWYK!1<"/<I$&-(1-,$8,-1())!1",<!<$&)!$+2!1<(&'"!-,'U-5!

" 1=0AA0%# TG Y 1%=N%<2!
|
HI |

!

|
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Andante lento (un poco meno mosso) aeolian scale
a3
: == SEbaRte e o3 I —
Trombones % ® —= L — ;  — I
1.2.3 =11 — —F 1+ } — D ——
sy & —r | — -
ppp molto sost. poco crese. —— p | marcato —
8?’!1 ””””””””” ‘ iR -
b e 53 2 be 5 he bo béf_-—‘\b\ . bé P bﬁ b; -
n E £ b,& s | E EEE E|= E = = e E|E
o P a— T T = T I I — 1 T
Violin Solo  |-fan—4— —— ] —— ] .
b4 =
e :
molto espress. poco dim (naturale) ——— morendo |

DE"%C+&)7,8)3PF)G#/((&)./,+1')0, 1&#(,:)HC8)3I:)%, ?8%&()9:)%%8)3J[8)
L)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

———  espress. —— —_— = |
DE"%C+8&)7,8)3IF)G#/((&)./,+/)0, 1&#(,:)HC8)31:)%, 2&%6&'()3:)%%8)0J3\8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H9%/--1,"),:)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)

#<'1,"4'1-"3+$,08'1()], <"-14(6'4'+,1/<$+3"-149&, "U&'L,"4"-1$+21, <"-1-&"3<, &EI$)) /!
<'I-,89/,981()!,<'1(-,"+$,(5117,196'3"+-1"+ISFSK!, <'+K!1<'+!, <'IC$8$%$+2'1/(4'-I"+1$,1)"398'!
ONK!",l/<$+3"-!,(|IOFS5!#<'ISES!,"4'-"3+$,98'18',98+-1)(8!,<'! @$8/<!"+1)"398'1OGk!<(1'6'8K!

" 1(+8EI&S-,-1)(8)(981%$8-19+,"&!" I/<$+3'-1$3$"+I8SU"2&E"+1$18(1! ()| OFHKISFSKIWF SKI$+2
) +21,<"1 (196'151/&'$8!'$AUL () 73(8!C, 836" +-0E>-1"+)89'+/'I(+1=8"  '+511#<"10/68F--1- " (+]
UESE-! <l (-,"+8,(1, <41 "+ <$,1-/,"(+1 1<"&1 <"1 -(&(! 6"(&"+1 $+2! 1"+2-1 UKSE! 6"8,9(-"/!
U$--$3-511.,1)"398'I SAKI1<"&1, <'1-(&(16"(&"+IU&LSE-1[9"/0K!-"],"+,<Z,8"U&' 1 2$+/'&" 0" 89+-!

1" <1,<'1-9UU(8,!()!,<'N&9, -K!,<'1%$--((+IULSE-!, <'I(-,"+$,(KI$+2!,<'14' '81/<$+3'"-1 (IOF S!
(+/14(8'1$+21=8", '+14$80-1$1)$-,1,'4U(1X %, +(,)"/%"(, KIAIVIQ!I[9$8,'81+(,'Y5!!.,1)"398'!
SOKW4U(17!8',98+-1,(3',<'811" <!, <'ISFSI4$80"+3K!(+1%")(8")"398'|SS14$80-I$!/<$+3' (!
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OFH!)(8!(+'-"+3&'19%$85!'B8(4!)"398'ISW!9+,"&!,<'I'+21()!, <"l/(+/'8,(K!,<"14",'8!" MDEH!X

&)-,+&"&Y5!
7+L,<(-"+8,(1,<'4'1,<'8'1"-19%(,<!8<E,<4"/1$+214'&(2"/",'+-"(+K!3"6"+3!,<'I'+,"8'

4(6'4'+,1$+!'&$-,"/1-'+-'51I#<"1/(4U(-'819--I-E+/(US$," (+!$,!,<'IU'$0!()!, <'I(-,"+$, (1$+2!

A$+E!/<8(4$,"1-,'U-1$-1, (&1, (1"+/8'$-"1, <L '+-"(+5 %111

|

H5S5H5#<'LUU&"/$," (+!()!,<'IT-,"+$,(1#<'4"!

#<')(841()!,<"-14(6'4'+,1"-1 <'4'1$+216$8"$,"(+-5  %#11\98"+3!,<'1&$-,/WEW!1%$8-!()!,<'1-(&(!

6"(&"+>-1/$2'+PSIXL<"/<I$/ -1$-1$1/(9+,'BU("+,,(1,<'1(-,"+$,(L, <4 YKL (-, "+8, (1, <41

"+,8(29/'21%E!,<',<8"1,8(4%(+'-K!"+!$!-(8,!()!)9+'8$&!49-"/51#<"1&S$-, I+(,"-1() 1% (,<!6("/"-!

$8' -E+/<8(+"P'25! | #<"-! "+-,894'+,$,"(+] "-1 9+"[9'5! | #<8(93<(9,! <"-,(8BEK! /(4U(-'8-K!

“U'/"$&&E!"+!(U'8$K!)8'9'+,&E!"4AU&(E'2!,8(4%(+'-1,(1'6(0"1$+!$,4(-U<'8'()! 3&((4K! $-!

$!-E4%(&!()!12'$,<K!-9U'8+$,98$&" E!(8!$)28&")'5

! #<'l-,89/,98'1()!,<'14(6'4'+,1"-1$+1$4$&3$41()1)939'1$+21US--$/$3&"$5!1#<"1&'+3,<!

0!,<'1,<'4'12"))'8-1"+1&'+3,<!,<8(93<(9,!,<'14(6'4'+,5 EAH#<14(6'4'+,1/$+1%'12"6"2'2!

"+,(1, - (-5

!

H5S505#<"#<'4'l

L1,<1%'3"++"+31X)8(4!,<"1%'3"++"+3!,(1)"398'1 OSYK! <"l /(4U&'," ,<'4'1"-1"+ 8(29/%8

#<'l <'4-1(6'8&$UI'$/<!(,<'811" <!, <1+, 8EIU("+,- 1 $&1SE-1$UU'$8"+3!"+12"))'8'+,1U&S/-5!!

=8",,"+>-1/<("I'1(!"+-,894"+,-I"+!, <"-1-'/ "(+IX$-11'&&I$-1"+HIS&&! (), <V (+-[9'+, 1 (+-Y!"-!

6'8E!2"6'8-'K!,<9-1/8'$,"+3! $! 6$8™3$,'2!,'],98'5! I 7+! <1 .<'4'K! ,<'1)"8-,1 +(,"-I ()! '$/<!

'+,88+/'1()!,<'IT-,"+8$,(1#<'4)(84!$!2'-/'+2"+3!/<8(43,"/!-/$&'5!

| |

"(1=0AA0%H# TH Vo1 %=NBx2!
VIGIOM e (S H(OHLY) . Y2
#1.460/1D2!gEQ'(*IH:"(H).&1.#"8(J* (K',*.) @ (%#B(;<, 12(BLMNOBPEB ZIh'#AQ! E7A%/)%*IHXY Y;*190Y 2!
# 1=0AA0Y%H B Y61 %=1y 2!
FIGIOM )t (<01, HIX2
HE !

!

|
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HS%&'IH!
4,810 < IT- "+ 8, (<4
HAS+1#)&II* &+! HOS+* &HS! 7&53##3#511-$&!
R] >%o+&&1>+-.,-#&O! Ki
I L3-43#" IMI™ 1 1#21L 3-41! 71
N! >+ &SI 70:418!
PI QA*$&I"6I IMI™BIR;-&!"IM S!
KA1+3#&$!"IMI™!

H5S505A5!2$8"$,"(+1Al
2$8"$,"(+1A1X)"398'10SZOWY!<$-1$!+'110'E!-"3+$,98'1 )\14"+(85!1#<'1- 8"+31-'/,"(+- ULSE!

<')"8-,16$8"$," (+1()!,<'IT-,"+$, (H<'4'1"+1&(LI2E+$4"/-1$+21,8'4(&(11<"&", <'-(&(16" (&"+!

<§-1" -1)"8-, '+, BS+/'1-"+/'] <1*$2'+PSKI ULSE"+3! $1 4(+(&(39'Z&"0'1 /(9+,'8U("+,! (6'8! ,<'

<AL <UASHEISS 8U +-KI4$B0'TR6/&(, >IX-"T [$AUL H(SIANY SIH< 18" +1"-18'4"+"- '+

O, <12/ 4+2"+ 31/ (+2-1()1%(, <!, <'1%'3"++"+31()1, <'1) "8~ 14(6'4"+,1$+21, <"1/ (+21<$8&)!

0, <'(-,"+$,(1,<'4'5!

H(
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34

Con moto

3 _—— 3y,
7 0 —3— 3 —3 p—?“‘l _ —3— he o
Vin. = " i
o [ W —
bole R Rt B e B A S ==
p— — p— — cresc. _
trem. Eul tasto
%ﬁ?‘ o= = = .
ve. - = Y te k=" I $ $
~ Fe = = z
Ppp un poco marcato poco—
ohal
- . =
vin. [ =, S
|
Solo \.j’ S e —(— 7 T
mf;:spress. — =
trem. Asul tasto
via. |85 = e
LY.] P~ 170 gl_ i
PPp un poco marcato
— — e = =
V. %bth? (he—be—o L
N z 3
e
#he AN SR A
i e o
s o & = & _._ﬁ# h #h s Pl
Vin. et  — el 11_
Solo o 7
6
—_—
el = = = == f ——
A trem. sul tasto
g = = 2z
In. I | -fes?
5 e
PP un poco marcato
Vla. I Ej ; . ? ]h? f'h\E
— I—= $ $ : V': e
R _—
e HQ
i 2 S
ve. |FF5= g =, =
LA isi[® ] = —] E
~ i =4
— Iy)




Vin.
Solo

Vin. II

Vla.

Vin.
Solo

Vin. 1

Vin. II

Vla.

Vin.
Solo

Vin. 1

Vin. II

Vla.
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be _
C= -‘-mF bems @rfs falrs 2£2
¢ _:Z___:—-_::::_ cresc.
2o —= q#ﬁ 2
SE== 2 42
2 z z
Ly 4shEs sasserefEEEE :
D : = = —
- = —_— = —<t£ern.
9 ‘ #5/—‘\
@’ E—
%ﬁ 7 ——
'mj? =
>//___—____\_“\/————“—__—_———*\——\
E% h: 77 re)
mf H"
i \,/—__——_“~—\
~ mf

cresc.

DE"%C+8&)7,8)3[F)G#/((&)./,+/)0, 1&#(,:)HC8)31:)%, 2&%6&'()9:):/$6#&)9P8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H9%/--1,),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)

H\
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#$%&'10!
4,810 < IT- "+ 8, (<4
HAS+1#)&II* &+ HOS+* &HS! 7&53##3#5!1-$&!
T! K&44-1 FOO0%Z+/!
U! L3-41! Q!
Vi L3-43#™ A
Wi L3-43#!"! FOO0%Z+/!

H5S505H5!12$8"$,"(+!H!

7+12$8"$,"(+1H1X)"398"- I OWZONYK! <"l -/(+216$8"$,"(+!U(--'---1)'1'81-"4"&$8" ""-11" <! <'l
<A <$+] <TUS'E"(9-] (+'51H#<'1 6$8"$,"(+1 /(44'+/-1 1" <1 ,<'1)(98! <(8+-K! ULSE"+3! $!
<8"Z+(,'TA(,") "+ -E+/(U$,'2! 8<E,<4! X-"1 '|$4U&" f(5! ARYBS | #<'l (+$&" E! ()! ,<"-!
638"S,"(+! "-1 *1 4"+(8K! $+21'$/<! 38(QU! ()! "+-,894'+ -1 ULSE-1 $! 4(,")! /<$8%/,'8"P'2! %E! $!
A'&S$+/<(&"N4"+(8!,<"825!1#<'1)"8-, 1+(,'T()1'B/<!"+,85+/'1"-1$1 1<(&'Z-,'UI<"3<'8! <$+! <'l
U8'6"(9-511#<li$+-1'8>1()!, <'1-(&(16"(&"+IS&LSE-196'3"+-1(+], <'1&$-,1+(,'1()!, <'14(,"6'IX, <!
QUU'SH(,'1()!,<"14"+(8!,<"82Y5IH<")"+$&I<$B4(+EI(), <"-16$8"$,"(+I"-I$+ISUUS'<'+-"6'l/<(82!
O*Z°Z)&$,ZBZ-<$8UKI(9,!()11<"/<!,<'1,8" (+'1U8'6$"&-5!1#<')"+$&IBI+!()!, <'I-(&(16"(&"+!"-1"+!
<1 1'&6'Z,(+'1-E-"4KISY(AU(-""(+$&!,((&!,<$,'=8", '+ 1$-1+(,|0+(1+1)(8!X-"1"]$4U& !
f(5IAVY5!

|
HMEEHI0()17'1I7%B-%("#7-EAI" AAY (X1 7-011$ 7 0B UARNEY 7-#%%! 18AAAWAYL!'G1-01! BA#TTSHI (4$%!d,
Y%d#1e213(1$8!BY#1BY%F706%*14117-%#%! - ACNSHBECHRIBTYo(17-471-%!/%/0F47%/1 7-01I SFDG(T, %ol
$4(8IF'$B'1%#110(FAE/%/!7-#%%K ('7%!$'70G FGT-TB0RIL I B'110WAY%! 7-471"AA%(1Z4 11 10SBABI 1%4#F-0
G#I#'$4(7T0FIA'6%! Z-%(17-%6#%! Z4 11 ((%!0(1 7-YESDEUE!F'$B'1%#1Z-%(1Z#070()! 7-011BO%F %21 4TAR Y6 (*1?2.%
'GI3((%#KI%(1%*?IPH2;2!
HP !

!

|
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|
DE"%C+&)7,8)3\F)G#/((&')./,+1')0, 1&#(,:)HC8)3I:)%, ?&%&'()9:):/$6#&)9I8)
1)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

)

DE"%C+&)7,8)3KF)G#/((&')./,+/')0, 1&#(,:)HC8)31:)%, 2896&'()9:)C#/,#)(,):/$6#&)9[8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)CE&H%/--1,),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)

H$%&'IS!
8510, < IT- "+ 8, (<4
HAS+1H)&II* &+ HOS+* &HS! 7&53##3#5!1-$&

X Y-+#01"61™ 6" IMI"L] Ki

3 QA*$&I"IMI™BIR;-&!"IMI™"¢ Z!
KA1+3#&$!"IMI™!

] Y-+#01"61™ 6" IMI"L] A

I QA*$&I"MI™6IR;-&!"IMI™g QO0%1+/!
KA1+3#&$!"IMI™!

NI Y-+#01"61™ 6" IMI"L] SO:41$!

JP! >+ [&SI IMI™] HO:41$!
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|

H5S50505!2$8"$,"(+10!
7+1,<'1-<(8,17$8"$,"(+1OK!,<'8'1"-1$1+'11,'4U(14$80' 203" a6/++ 5 #< ICUS+"-<I"+)&9"+/']
(+1=8" 1" ISUUSS'+,129'1 (1, <'IC$8$%$+2'18<E, <4l()!,<"-1-'/,"(+51#<'81"-1$1 (,$&!1()!, 1(!
SUU'SBS+/-I()],<IT-,"+$,(H<'41"+1 <"-16$8"$,"(+1,<$,12(1+(,1(6'8&SUI'$/<!(,<'85!1 7+! <'l
)"8- [(+'K!, <1/ &&(1$+212(9%& 106$--1-'1,"(+-1T/9,'1,<'1)"8- 1<$&) (), <), < 4'1$+21, <'16"(&"+!

71, <1 (+21<$&)KIH, <'1-(+21$UU'$BS+/KIP),'BI$+!"2'+,"/$&!1)"8-, 1<$&)! ()], <1, < A'1%E! <!l
“$4'1"+- 894+, -K!, <'16"(&"+1T71$+21(% ("1 7!/(4U&', 1" 5!

!

H5S505S5512$8"$,"(+!S!
J$1-8"3<,&EN$-,'8!,'4U(K!, <'-(& (16" (&"+IUBSE-!, <'I(-,"+$,(1,<'4'T)(8!, <'I6'8E!)"8-,1,"4'I"+!
2$8"$,"(+1 S 1<"/<! =8", '+1 4$80'214,+1/--/%, B! | #<'l -"+3"+3! 4'&(2EZ&"0'"1 4$,'8"$&! "-!
9+2'8&"+21%EI$I4'4(8E!()!,<'I-(&(16"(&"+>-16"8,9(-(1(/,$6'-I"+1, <"1/ (+214(6'4'"+,1X-"1
[SAULT(SIHIYI$-11'&&IS-ISICUSH"-<12$+/'Z&" 0" 8<E, <4/ EN&HK!%(,<| USSE 21 %E! <!l
9UU'B!-,8"+3-IX-"I'|$4U& f(SIAGYSIH<IT-, "+§, (1< 4'>-18"-"+31/(+,(98!"-IULSE '21%E! <'I
)"8-,1%6$--((+1$+21-(&(12(9%& 1%$--1$1)' 11%6$8-1&$,'811<"&'1, <'-(&("- I$//(AUS+"-1,<'411" <!
<'ICU$+"-<I8<E,<4! <$,! <'l-,8"+3-1ULSE'21%")(8'5! 1#<'1 2'-/+2"+31/(+,(98!"-1U'8)(84'2!
UE!,<'1-(&("-,I"+I$16"8,9(-"1US--$3'1,<$, 1, 08+-1"+ (1$18(11()1+"4%8.1-/$&'-51#<"], 9%S!'+,'8-!
<8"196$8-1%")(8)"398'1OV/5!

H\ |
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ol'!

10.18132/LFZE.2024.21

)
DE"%C+&)7,8)30F)G#/((&')./,+/')0, 1&#(,:)HC8)31:)%, ?8%&()9:):/$6#&)9\8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H9%/--1,),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)



10.18132/LFZE.2024.21

)
DE"%C+&)7,8)2QF)G#/((&)./,+/0, 1&#(,:)HC8)31:)%, 2&%&()2:)%%8)00J33I8
1)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

|
H5S505W5!?$8"$," (+!'W!
#<'1"+6'8,'21)(84!()!,<"'T-,"+$,(I1#<'4'1$UU'$8-1)(8!,<')"8-,1,"4""+] <"-16$8"$,"(+!"+! <"l
~(&("-,>-1U$8, KI4$80ICHE--/? BIH<"-1)(841()!, <), <'4'"-18'U'$, '21-"]!,"4"- 1% E !, <'1-(&(!
6"(&"+K1)&9,-1 $+2! (%('K! 6"(&"+ 77K 6"(&"+! 7TK!)&9, -1 $+2! (% ("1 $3$"+K! $+2! /'&&(-! $+2! 2(9%
%%$--'-K!8'-U'/,"6'&ES5! 7+! ,<'1%$/038(9+2! ()! ,<'! ,<'4'KI $+!'&'3%+,K! 2$+/'&"0'1 4$,'8"$&! "-!
U&SE'21%E! <", 1(1)&9,-KI$+21&$,'81%E!, <'1-(&(16"(&"+5!
!
H5S505N5!7$8"$,"(+!N!
#<'12$8"$,"(+INIA$80 2 ++") %" H1/RA<S-1, <'1-"3+")/$+/'1()1$I<' S (KI$//(82"+3!,(IC, U<'+!
.8,<981.&&'+511#<'8'1$8", 1 (I'+,8%+/"-1()!,<'IT-,"+$, (1, <'4'KI'$/<!(+'1-U&" " +,(1,1(1U$8, -!
jl,<'1)"8-,1<$&)!/9,21%E!,<'1,894U' ,-1$+21 "4U$+"KI$+2!, <'1-/(+21<$&)!, <'I<(8+-1$+21 <!
8(4%(+-K!8"-U',"6'&E5NIT7+1)"3981SIK!, <"1, 8(4%(+-IUKSE!, <'I(-,"+$, (1, <'4'1"+1" -I"+6'8-"(+!
X)$&&"+3Y5!
!
H5S50888'$,"(+!R!
H<T=$-((+1 71 ,$0-1" -1,08+! (1 ULSE! <l (-,"+$,(1,<'4'1 1<"&1 <"1 -(&(! 6"(&"+ USE-! <"l
4$,'8"$8&!,<$,!,<"TU"/(&(12'%9, 21"+ <'1-[(+214(6'4'+,1X-"1"|$4U& 1 f(5IHAY 5! 7+ 98+K!

|

I AAYL(*1?.%47-1'G!3((%#KI%(1%*?!PH2!

!
! O¢
!
|
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<1 <(8+-1 URSE! <"l <'A'K! $+21 )" +$E&EK! <l -(&(! 6"(&"+! 8'$/<’-1 ,<'l [9&A"+,"(+! ()! ,<"-!
A(6'4+KIT/9,"+31 < (-,"+8,(1, <41 "+ <) (84 ()1 /<(82-1"+]  ; #(~-1%, K! 1" <! <l
(8/<'-,8%1 USSE"+3! ,8'4(&(1"BI"/--/%,) $+2IC/", 51 B(&&(1"+3!,1(1%$8-! ()! 2(1+Z%(1!
1<(82-1i",)"HC&SS/"<,Y K!$!1%6$8!()!,<"82-1$+21-"],<-1 4SSAH2HB % & (L &'$2-1 "+, (! <!
)(&&(1"+316$8"$,"(+1$+2! <1 0'E! )1\ 4$b(8K! (+'1 ()1 ,<'1 4(-,1-"3+")"/$+,1 $88"6$&-! ()! ,<'!
4(6'4'+5!

Ot !
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|
DE"%C+&)7,8)23F)G#/((&')./,+/0, 1&#(,:)HC8)31:)%,28%&()9:);/$6#&)938)
L)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

|
H5S505V5!1?7$8"$, I(# V&' (&!)! +&'(,Y!
#<A(-1-"3+")"1$+,1$-U'71()),<'1"3<,<16$8"$, " (+!"-1",-1$88"6$&!, (\14$b(8! 1<"/<!"+2"/$,'-!
<=1 &"+31 OV (+)&",-50 1 #<'1 8'&$,"(+-<"U! %', 1"+ \l 4$b(8! $+2! \I 4"+(8! <$-! %"+!
-34S+, 1M+ =8" ' +>-1(,<'8! 1(80-! $-1 1'&&! -"+/' <"1 /<" &2<(f2B#<'1 U(1'8)9&! &(1'8!
1"+2-1$+2!-,8"+3-!j1,<8"1,8(4%(+'-K!2(9%&'1%$--"-K!,1 (1%$--((+-1$+2!,9%$!j!I'+,'811" <! <l
("+$,(1L,<4IX <I(+&EL"4'1" 1SUU'$8-1"+" -1(8"3"+$&IB<E,<4"/1-/<YYK!,<'|BZ-<$8U!"+!

|
“AD'HT'(M1?CHOTT7%(T/07*?IHHH2!
#UAAY(*1?.%47-"GI3((%o#KIY%(1%*?!1PI2!
#1=0AA0%# THG* %1% =HNBH2!
(ONN

!

|
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<'1-'/(+21%$8!'"4U<$-"P"+31&"3<, 5II#<'1/(4U(-'812'/"2'2!,(1(8/<-,8%,'1, <"-1<'8("/1/&"4%]!
"+1$1/(+,83U9+/,98&! 1BEK! 1" <! <'I-,8"+3-189-<"+3!"+11" <I$!i, 8"94U<$+, &P

)(841 ()1 $! -,85"3<,1\1 43b(8! -/$&'1 "+! ,<'1)"8-,1 %$85! | D(1'6'8K! 2'-U","1 ,<'l <$84(+"/1 $+2!
2E+$4"1/&"4$]'-1 (), <"-16$8"$,"(+K!,<'1$%-"+/'1()!,<'1-(&("-,!"-1%8(93<,!,(1(98!$,,'+,"(+5!!
B(&&(1"+3!,<'V&"4$]K!"+1)"398ISSK!, <'l-(&(16"(&"+!'+,'8-11" <I-(4'IQE2"$+1$+2!@"] (&E2"$+!
/(&(8-11<"&'l,<"1<(8+-1,%0'1(6'8!,<'I(-,"+%,(!,<'4'5!

|

H5S505G!?$8"$,"(&!IG%)-,+&"& V!

#<' 14"+ <16$8"$,"(+K! 1<"/<! [$+196'18'3$82'21 $-1, <"1 *(2$K!"-1 (+'1 ()], <"1 4(-,I'4(," (+$&&E!
2'4$+2"+31)"+$&'-1)(8!,<'149-"/"$+-5117,1"-149/<14(8'! <$+1$14'8' 1k &', 6 &% &' (B! @$80'2!
i1&'(,) &) -,+&"& > X,<'1)"8-,1,'AU(1 /<$+3'1 "+ <"1 4(6'4'+,YK! ,<'T'U"&(B9' /(+-"- -1 ) $!
[<(8$&1"+!,<'1(8/<'-,8$1$+21$!/<$+,1)(8!,<'16"(&"+!-(BAFE<"14'&(2E!()!, <"1 (&("- 1/ &"4%-!
(1$!6'8E!<"3<I8$+3'KIS-I")! <'16"(&"+"-,1 1'8'1))&E"+3>K!$+2! ,<'-'1/&"4$]Z&"0'1 US--$3'-1$8'!
$&1SE-1)(&&(1'21%E!$!-922'+1b94U!, (1$!&(1'8!18'3"-,'8!(+!,<'Im!-,8"+3K!-E4%(&"P"+3!" <'8!$!
28%4$,"/12"$&(39'! (BLU/ZZ,:#&'[%5! 1 #<'1 3'+'83&! ,(+$&", E! ()! ,<'1 4(6'4'+,!"-1\ 4"+(8K!
<(1'6'8K!I"+! <'1/(2$K!,<'14"],98' ()\I 4$b (8! X8'U8'-'+,"+31&"3<,Y!$+2! B! 4$b(8! 4$E! %' $!
-"3+!()!I<(U'S!

! 7+ <1<$+ KL< (1" <'T-(&(1US8,/(+-"-,1 (), <8"1<$&)Z-,'U-1$,1$! ,"4'k!)8(4!
)"398'ISRK!,<'1-(&("-,149-,IU&SE!9+"-(+-KI$!, /<+"[9')'11/(AU(-'8-19-" (+],<'16" (&"+! X"
“1$4UL F(BIHHYS!.//(82"+3!,(1Q$18'+/'1B8$+0(K!,<'l/<$+,!"-1%$-'21 (+1-9))'8"+3KI$+2!"-!
$1&$4+,1"+-U"821%E! ,<'.8$%! $+2!1'1"-<!,8$2" "(+-1 )] .+2$&H1$E"-1"-1 E',| $+(,<'8!
[(++'1"(+!,<$,!,<"11(80!<$-11" <!ICUSF"+5!

| |

|

#ID'HT'(M12CHOTT%(I T/O7*?1HHH2!
HI"AAGL(*12.9%47-'GI3((%6#KI%(1%*?IPS2!

S IfAZHY(F%! @#4(\*1?_4(0(%!_4(1%("(17-%!CHORDWALBYoH T * M *51.& *!
-77B1QRRZZZ260'A0(0172F' $RWA')RAAE#0VREEHARIPAA: IR(%!HI*19:91; 2!
|

! O\
!
!
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I
DE"%C+&)7,8)22F)G#/((&)./,+1')0, 1&#(,:)HC8)31:)%, ?8%68&()9:):#,%):/$64#&)P\:)96%8)9IK8
1)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

)

or!
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19!, 8CI"#3"%&'#% () *+B2N!I48CIE>CL!2;I6|E>27>7>=4]

!

#<' [ +)0,1&#(, KITUSIAWK!"-I(+1()1="+b$4"+1=8", '+>-I'$8&E!1(80-5!1:8", '+"+|IAGOGK!",!
"L (+21/(+18,(1$),'81 18" "+3L <1 =) 0,"1&H(, BP!17,1TAU&")"-1 <"-I E(9,<)98&!
+,<9-"$-41,(19-'1$1&$83'1+94%'81()!6$8"(9-1,/<+"[9'-!, (I, 8" /<!, <'149-"/$&!-0"&&-!()!,<'!
49-""$+-1$+21[<$8E&+3'T, <1 -(&("- BIH<"+-, 894"+, $,"(+K!-(4',"4-16'8E!-"4U&'KI $+21$,
4-16'8E!/(AU&TK! "1 $&1SE-1968"&&"$+ &E!/(AU(-'2!,(1U'8)/,&E!-'86'! ,<'l-(&("-,11",<(9,!
(6'8U(1'8"+3!,<'IUS"4$8EIUSS, 5IH<'L /< +"/$&12"))"19&,E1()!,<"-Y(+/'8,(14S$E!%'I (+'1()!, <!
8'$-(+-11<E!$,!,<$,1,"41)'116"(&"+"-,-1 $/0&'2!, <'1U"/"- 8%"3<,|$1SE!$),'81" 11$-118",'+K!
'6'+1,<(93<!",11$-11'8&!8'/"6'21%E!,<'1U9%&"/5!! D(1'6'8K!"+!,<'1US$-,HIIE'$8-K!,<'11(80!
<$-1'- $%6&"-<'21" - &)IS-1(+1()!,<1(-,I"4U(8,$+,16" (&"+V/(+/'8,(-1()!,<'!HI */'+ 9BES!

UL (AA(H! T <93 31 () <t 348K $I /(AU(-'8Z6"(&"+! 6"8,9(-(!
)8"+2-<"U1&$-,'2196'<"+21=8" '+HH/)0,"1&H(, 5!D'/(+-9&,'2!1",<!,<ICUS+"-<I6"(&"+!
6"8,9(-(K!.+,(+"(1=8(-$K! 1<(1$&-(1U8'4"8'2! <1 1(80! 1" <! ,<'1f'1!r(80! J<"&<$84(+"/!
&'21%6EIC"8II(<+1=$8%"8(&&"I"+*$8+'3"ID$&&! (+HG! @$8/<!AGSI5!#(3', <'8KI$I6"(&"+!/(+/'8,(!
)"&&'211" <16"8,9(-"/1 U$--$3'-K! &'),Z<$+2! - 8',/<'-K! 2(9%&'Z-,(U-K! 2(9%&'Z-,(U! <$84(+"/-K!
3&"--$+2(-KI $+21&"),1 <$+21 U"PP"/$,(1 1$-1/8$),'25! 1 =8",'+1 2(-1 +(,! <(&2! %$/0! $,! $&&!)8(4!
$--"3+"+31 < 1-(&("-,1$149&, ", 92'1()), [<+"I$&I/<B&E +3-1"+1 <"-11(805!17"8,9(-"/1%68"&&"$+/'"
"1-<$8'211" <1 $12"UI 6"+ () 4'&$+/<(&E! &ES"/"AB 7+,'8'-,"+3&EK! =8(-$>-1-933"-,"(+-!
(44142, <Y (+'8, (16 +1A(8'12")) 98, |, <$+!1<$,1=8", '+1(8"3 " +SKEE!"+,'+2' 25117 +]
<16"(&"HIUSS, KI(+1/$+1)"+21=8(-$>-1)"+3'8"+3-1$+2196(1"+3-KI1<"/<1$8'16$89$%& ((&-1"+,(!
- 92E"+31$+2104' '819+2'8-,$+2"+31=8",'+>-1(8"3"+$&I40-"/$&!"+ "+, "(+-5I 7+ AEITU'S" +/K!
$I3((21U8$/,"1SUUS($/<!"-1,(1,8E1(9,12"))'8'+,1)"+3'8"+3-1$+2106(1"+3-1"+1(82'81 (13", (!
0+(11,<'IUS$--$3'19%',,'8K!,<"-1(), +1"4UB(6™-1,<'1U'8)(84%$+/'1()), <'|(8"3"+$&!)"+3'8"+3-I1$+2!
0(1"+3-IX"+1,<"-1/$-"1)8(4!=8(-$!(8!,<'l/(4U(-'81<"4-'&)Y5!

! J'8)(84"+31,<'l [ +/10,'1&H(, 'AE-'&)I1" <!(8/<"-,83""+HIARI())'S' 214 1$+1"+ "+-'1

MU +/'1,(1]$4"+1,<"-1(9,- $+2"+31U" /BN T+ <"-1/<$U,'8KI 71 1(982!1&"0",(1$228"--1 <'I
9+"[9'],/<+"/$&I2"))"/9&,"-1()!,<"-1 1(BOKIAEIU'S-(+$&!-(&9,"(+-!, (1, <'/<$&E&'+3'-KI$-11'&&!
$-1(,<'81U'8)(84$+/'Z8'8$, 2!/<$&&+3'-5!

|

U1 '4(1 M-011%AA*! 2U-9%! M'(FY6# 7IH#SYRH#( 1) **"#8( 9( 0.8&"#%)@( #(:',( Q.)R,( D).&( Bf.<4(.D(
A4"L'%/ * B6/2). (AAIIDOTF-%AAIA(/1&A(1Ib%AAY%H#I+ (/' QBB HXPI;*I90PK9<02!

$'| DOF-4%A! b%((%/8* 2CHOT 798 PIICK, '1'%6#, 2 19%6/21 J74(A%8! J4/0%! +NcG'#/Q! NcG #/1 5(06%#1078! #%11
HXYH;*IHS:KHSI2!

!

!
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|

O5A5IQ'),Z<$+2!,'/<+"[9"]

#<1)(&&(1"+318&"),Z<$+2! ) /<+"[9'-1/(+,8"%9,'1 (!,<'16"8,9(-",E! )!,<!1,+/") 0,'1&#(, 5!!7!
1(9821&"0',(1)(J9-! (+1,<'1 I<+"$&[<$&&'+3-1 ()1 <"1 -U'["$&! &'),Z<$+2! 'I<+"[9"-! <$,!
$UU'$BI"+! <"-11(80K!$+2!11<E! <'EI2"))'81)8(4!-"4"&$8!,'/<+"[9'-I"+1(,<'8l/(+/'8,(-5!1 711"&&!
$&-(1-<$8'14EIU'8-(+$&!-(&9,"(+-1,(14$0"+3! , <-'TUS--$3'-1-"41"))(8,&'--! (+! ,<'1 - $3'K!
%$-'2! (+14E1'|U'8"+/-11" <! <"-11(80! $-1$! U'8)(84"+31 49-"/"$+5!1 7+,'8"- "+3&EK! &",,&'!
8'-'$8/<I<$-106"+12(+'1"+1 <"-1$S'SKIS-14(-,1()!,<'1-(98/'-171<$6'19-'21"+/&92'21&", &'|(81+(!

41+ " (+H)), <, <+ $&12"))"19&, -1, <$, IBUU'$8!"+!, <'11(805!

|

O5A5A5\(9%&'Z-,(U!89+-!

7+ <A+ 98EK!" | 1$-1+(,1 9+/(44(+1)(8!/(4U(-'8-1-9/<! $-1 J$3$+"+"K! ;" +"$1-0"K!
2"9],'4U-K! $+2! s$8A(1"/P! (1 18", '],'+-"6"1 2(9%&'Z-,(U! U$--$3'-! "+,(! ,<"'8! 6"(&"+!
J(+1'8,(-5!1#<"13($&! ()1 18","+3!-9/<! U$--$3"-11$-! ,(I-<(1! ())!,<'1 6"(&"+"-,>-16"8,9(-",E5!
*<$4%'8! 49-"/1 1(80-! 8$8'&E! "+/&92'! -9/<! U$--$3'-! $+2! "+! (8/<'-,8%! UKSE"+3K! U8"+,"2!
2(9%&'Z-,(U-1$8'1(),'+1'/9, 21" +12"6"-"51\(9%& Z-,(U-10"UI$!6" (&"+"-,I"+1, (U) (84!$+2!,<']
&'),Z<$+2!,/<+"[9'1-<$8U5!

THI<"Y 40, 1&#(, KI=8", +!/(4U(-21)(8!$!6"8,9(-(1&"0"! .+,(+"(! =8(-$K! $+2!
,$0'-I'6'8E!(UU(8,9+",E!,(I-<(1!()!,<"16"(&"+"-,5!1#<'8'1$8'I<"3<&E!/<$&&'+3"+3!2(9%&'Z-,(U!
US--$3'-1"+1,<"/(+/'8,(!,<$,16"(&"+"-,-1/$+1$--(/"$,"11" <1 I$3$+"+"5!
|
O5A5H5!T/,$6'-!

M((2! "+, (+8,"(+! -1 U$BSA(9+,! 1<'+1T/9,"+3! (/,$6'-5! 1 #<'8") (8'K! ,<'1 4(-,1 "4U(8,$+,!

)$/, (81 1<'+IUSS/,"["+31,<"-1U$--$3'1"-1 <'1<$+21U(-","(+1 (), <"1 &), 1 <$+25! 1#<'1)"8-,1)"+3'8]
49-,1$&1$E-1&'$25!1;<"+IUS--"+31,<'1)(98,<I$+21, <"821U(-","(+-K!",1"-1/89/"$&1)(8!,<'118"-,1 (!
- SEIS-1/&(-'L,(1,<+'/01$-1U(--"%&'K!-"+/'1$!1U8'6$"&"+3!4"-,$0'!"-1$!U8(,892'2!18"- K!1<"/<!
/$9--1$12'/8'$-"1"+1-(9+21[9$&" E5! ! .&-(K!I$-1,<'/(4U(-'8118(,"! ,'+9,(14$80-! (+!'6'8E!
+(,'KI'6'8E! (/,$6'! (+!,<'N 1$E! 2(1+149-,19%'1 1'& &I UB(+(9+/'25!1#<' /<(8'(38$U<E! ()! ,<'!
4(,"(+1879"8'21"-1$14",98'1 ()1, <'1 4(6'4'+,19-21)(8!,<'1 (/,$6'1 3&"--$+2(! X$B8AYK! $+2!
6"%683,(I X<$+2Y5! 1 7)1 <1 /(4%"+$,"(+1 ()1 <"1, 1(1 4(6'4"+,-1"-1 -9" $%&'K! <"1 8'-9&,1 1"&&!
J(+"-1 0! &3%,(1 (/,$6'-1 9+2'8! '+9,(1 4$80-5! | ;<'+! 8'$/<"+3! $! -,8"+3! /8(--"+3K! " | "-I
+'/--$8E!, (14$0'1-98'1" I"-I"+$92"% & 'KI$-1$V/(44(+14"- $O'"-I$+19+1$+,'21-US$/ 1$+21/(&(8!
/<$+3'1298"+3!-,8"+3!/8(--"+3-IX-"I"]$4U& f(5!HOY5!

O\ !
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)
DE"%C+&)7,8)29F)G#/((&')./,+/')0,' 1&#(,:)HC8)3I:)%, 2&%&()3:)%%8)KIJK\8)

L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&C#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)
)

O5A505!#<"82-1$+2!C"],<-!
;<'+11(80"+3!(+!,<"-IU$--$3'K!,<'I<$82'-,1US8,I"-1,<'1UB/"-"1/((82"+8$,"(+19%0",1"+!,<'1&), !
<$+21$+21,<'196(11$845!1 78(+"/$&&EK!I'6"+,<(93<!" |4SE!-"41,<$,!,<'1,$-01()!,<'1&"), I<$+2!"-!
%E!)$8!4(8'!-,8'+9(9-K!,<'-9//'--1()!,<'NU$--$3'19&,"4$,'&E!12'U'+2-1(+!,<'1,"4"+31()!, <"l
%o(15!H#<"1%(11-,8(0'+"2'21)(8!,<"-I-'/,"(+!"-I$I6'8E!-, 8(+3!-C/11"(KI1" <I$!' #& 1-(9+25!!
#<'18),1<$+2149- 1/<$+31U(-","(+-1$,1U8'/"- &E!,<'18"3<,1,"4'1"+1%",1"+1,<'1%(1!-,8(0"-5!!
71(9+2!",19-19&!,(1U8%/,"/" I"+1&'3$, (14$+E!,"4'-K!3"6"+3!,<'1&),I<$+21$!&'3$, (1) "&"+3K!$-!
<"10"U-L<T<$H+21U(-","(+18'&$]'2K!,<'8")(8'1"4UB(6"+31 "+,(+$," (+1$+21UB'/"-"(+5!17 1"
$&-(1"4U(8,$+,!,(1$&IS$E-!/<'/0!12(9%&'Z-,(U-1 1", <1 $+! (U'+!-,8"+3!") U(--"%&'K! "+ (82'8! (!
<101, <"+, (+8,"(+51( N (+&E!49-,1, < 1 (1+(,-1()1'$/<!,<"821%' /<'/0'2K!1%9,! $&-(!,<'!
"+, (+8,"(+1019%(,<! ,<'19UU'8I-/$&'1$+21 &(1'8!-/$&1X"5'5! <1, 9+"+31 ()| &'$2"+31+(,"- Y5 1#<']
6"(&"+!"-1/SUS%&'()!9-"+3!"+,(+3$," (+!$-1$+11U8"--"6'] ,((&K!9+&"0""+-,894"+,-1-9/<!$-1 <'l
U"$+(51H#(1$/<"6'l,<"-KI", I<'&U-1,(1,9+1,<'1)(98,<19%",1"+1,<'1, 1(!,<"82-IX*ZBKI\ZmK!" /5Y5!
|

|
DE"%C+&)7,8)2PF)G#/((&)./,+/0, 1&#(,:)HC8)31:)%, 2&%6&()2:)%%8)3[1J3[K8)
L)0,CM#$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H9%/--1,"),:)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")/6)
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O5A5S51#'+,<-!

#'+,<-1$8',<"14(-,12"))"/9&,! ,(' U&SE! $-1/((82"+$,"(+! %', 1"+! ,<'I-U"2!()! ,<'19U1$82-!
-<"),"+31$+2!,<"1%0(1>-1-,8(0'-149-,19%"1U'8)"/,5117)I"" <'8I<$+2!"-1'6'+1$!-4$& & !$4(9+,))$-,'8K!
,<'1-<"),11"&&! %' $92"%&" "+-,'$2! ()! ,<'I +(,'B! T Q(,-1 ) UBS/,"/'K! "+/&92"+3! UBS/,"["+3! "+!
2"))'8'+,18<E,<4"N-'[9'+/'-K!"-1+'['--$8E!, (14$-,'8!,<"-IU$--$3'5!17,1$&-(1<'&U-!,(1,8%"+!,<'!
49-/&"4'4(8E!, (10+(1"+!1$26$+/11<"/<!)"+3'8!-<"),-1$!14$b(8!-'/(+2K!$+2!1<"/<!(+'1b9-,!
$14"+(8!-'/(+25!1.18'&$] 2!1<$+21U(-","(+!"-1/89/"$&!,(1UB(29/"+3!$!3((2!-(9+2![9%&",E5!

I
DE"%C+&)7,8)2IF)G#/((&)./,+1')0,'1&#(,:)HC8)3I:)%, ?&%&'()2:)%%8)3\PJ3\I8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&H#%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

< (+)8(+, 211" <1, < +"SR&EY<$&E +3"+31U$--$3-1-9/<I$-1 <'l(+1"+1']$4U& !
f(5! HWKI $! /(4U8'<'+-"6'l SUUB($/<! %'/(4'-1 USB$4(9+,5! 1 7,1 9%6'3"+-1 1" <1 $1 8"3(8(9-! $+2!
2 $"&'21U8S$/,"18'3"4'+KI1<'8''$/<12' $"&1"-14" "19&(9-&E!<(+'25!ID(1'6'8K!,<"-I"-I (+&E!
<1)"8-,1- UL ()], <+"/$&1 A4$-'SESI 1S "U"+31,<'1 49-"/$&I U<8$-"+31 $+21/<$8S/,'81"+1 4"+2!
-<(9&2!$&-(1%"1$1U8" (8" EKI$+2!)"+$&&EK!7!1(9&21&"0", ('4U<$-"P'1, <'T"4U(8,$+/1()!, <'14'+ $&!
2" 4" (+1()],<'1U'8)(84$+/'51C, UU"+31(+,(1,<"1- $3'L, (1/(+)8(+, 1, I<+"IS&EE2'45+2"+3!
-V SH 06 S A (+SEREE! [<$8321 U8 K $+21 $1 /(44 (+1 4"~ $0' -1 (1 1(88E!
$9%(9,! U™l 'I<+"/$&! )9&)"8&&A"+ K! "6+ ")l $I +3$,"6' 4"+2- 1 <"+2'8-1 '/<+"/$&!
U'8)(84$+/'5! IDHSK! "+!,<'1USS/, " 8((4K!/9&,"6$,"+3! $! 8'-"&"+,1 4"+2-" 1 "-1 U$B$4(9+,5!!
*(4)"2H (> 15%6"&" IS+ 2IBIU(-", "6'1(9, &((0V$+!-'86'1$-1U(1'8) 9&I$&&E-KI$-1,<')'$8!
(014$0"+3!$14"-,$0'l (+&E!-'86"-1,(14$0' E(98! +$6"3$,"(+1 &'--1-/98'1 $+21 <3<, '+-1 <!l
J<$+/-101+, (+$,"(+1'88(8-1(8!/(4UB(4"-'2!-(9+21[9$&" EBNT+!, <'I- $3'KI1'1<$6'], (1<$6'!
$1/<$+3'1()!$,,", 92'KI$+21/(+)8(+,!'6'8E! <982&'12$8"+3&ES 1 #<"-14'+ $&I8'-"&" +/' +(,| (+&E!
)(8,")"-IE(98!U'8)(84$+/'1%9,1$&-(1)(-,'8-1$!-/98')(9+2$,"(+1)8(4! 1<"/<! (I7U8'--1 <!
49-"/11" <1$8,"- 8E5!
!
S| |
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O5A5W5!D$84(+"/-!
D$84(+"/-1$8'1 3'+'8S&&E! +(,!,<'1<$82'-,! ,'/<+"[9'1 (+!,<"16"(&"+K!$+2! $! &$83' +94%'8! ()!
u"/-18'19"8'1,<"9-"1()!,<'45!! @$+E!/(4U(-'8-19-'1<$84(+"/-1)(8!,<"8!)&9,'2&"0'/(&(8K!
$+2!16"8,9(-(/(4U(-'8-1-9/<!$-1;"+"$1-0"118(,"1+$,98$&!<$84(+"/-1$,!, <'I'+2!()!9U1$82!
3&"--$+2(-1"+! <'I<(U'T()!'&'3$+,!)&$4%(ES+/'5! ' D(1'6'8K! ,<'19-"1()! <$84(+"/-1"+! <l
I(+,1,0!=8",,'"+>-1 ./, +/"0,'1&#(, !"-16'8E!8$8'5\(9%&'Z-,(U!<$84(+"/-/$+l/(+-"-,!()!,1(!
+$,98%&!<$84(+"/-K!,1(1$8,")"/"$&!<$84(+"/-K! (8! (+'!+$,98$&!$+2!(+'1$8,")"/"$&!<$84 (+"/5!1 7 +!
,<"-1-<(8,IU$--$3'KI$&&!,<8"IU(--"%"&","-1$8'19-"25IN(9%&'Z-,(U!<$84(+"/-11'8')"8-,118",,"+!
%E!J$3$+"+"5!1J8"--"+31(+')"+3'8!)"84&E!(+!,<'l-,8"+3!$+2!,(9/<"+3!1",<I$+(,<'8!)"+3'8!,<']
-$4'1-,8"+31&"3<,&E!"'/9,"1$+!$8,")"/"$&!<$84(+"/5!1#<"1<$82'8!,<'1&(1'8!)"+3'8!U8"--"-K!,<'!
%',,'8!,<"1<$84(+"/1-(9+2-51#<'19%(1!-,8(0'V/$+!1$&-(I<'&U!, <'I-(9+2![9%&",E5!

\'-U",'1,<'12")"/19&,E1$+2!,'/<+"/$&!UB(%&'4-1()!,<"-1U$--$3'K!",I"-14$+$3'$%& ) (8!
U'8)(84'8-!,(U&SE!",5!'D(1'6'8K!,<"1&(1'8!<$84(+"/14"3<,1%'12"))"/9&,!,(I<'$8!$, /"M &)
S4U(1=8",,'+118(,'5!!D"118(,"1$+!(U," (+$&!6'8-"(+!11",<I-"+3&'1<$84(+"/-!)(8!U'8)(84'8-!
(<((-1)8(45!

7+1"1$4U& T f(5THNK!,1(!1-,8"+3-149-,19619-'21 (1']/9," 2(9%&'Z-,(U! <$84(+"/-5!!
#<"-IUQ,-, <18, I<SH 21 HIBI& - 1"2' S&IU(-", " (+KIS-I"+1, <"-/$-'K, <'1)"+3'8-1(), ' +!<$6'), (1) "+3'8!
)"),<-5HB(8!3((2!"+,(+$,"(+K!,<"TU(-","(+! ), <')"+3'8-1)"+3'8"+3! ,<'I)"),<-149-,19%"']$/,K!
$+21,<'1-,8"+3-149-,1%'1 1'&&!,9+'25!1D'8'1$3$"+1,<'1 % (1 UKSE-1$!/89/"$&!8(&'5!1#<'1-,8(0'l
9-'21)(8!,<"-1U$--$3"19%") (8", <"I<$B4(+"/-1/(4"1"+1<$-1,(1%'14(2")"21$!%" KIS-I")!, ((149/<!
U8'--98'"-1I3UU&"2K!,<'1-(9+2!1"&&!%'/(4"-/18%,/<ES5!

!
DE"%C+&)7,8)2[F)G#/((&')./,+/')0, 1&#(,:)HC8)31:)%, 2&%&'()2:)%%8)9[\J9\Q8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&H#%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

)
)
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=8",,"+1'+2-1,<')"8-,14(6'4'+,11",<!"'3<,1%%$8-!()!+$,98$&!$+2!$8,") "/"$&!<$84 (+"/-5!!
7+, <'1&$-,1,1(1%$8-K! ,<'1)(&&(1"+3! <$84(+"/-1 49-,1%''T/9,2! X-"1 ']$4U&" f(5! HRY5!!
=8">-1"+ '+ "(+11$-1UB(%$Y&E!, (1<$6'1,<'149-"/1/(AU&' ' &EY/$&A12(1+KI$+21 <'1/(&(8!()!
,<'1<$84(+"/-13"6'-1,<'149-"/1$! 28'$4EK!-988'$&! $,4(-U<'8'5! ! D(1'6'8K!-"+/'l ,<'1-(9+2!
[9$&",E1()!$8,")"["$&I<$BA(+"[-1"-12"))"/9&, !, (M/(+,8(&K!,<1'+21()!, <"-14(6'4"+,1/$+1%'16'SE!
9+/(4)(8,$%&1)(8!,<'I-(&("- 5 1#<"1<$84(+"/-1$8'/(AU&' &E!'U(-'211" < (+&E!-,8"+3-1"+]
U'$+"--"4(1$+21<$8UI"+! <1$//(AUS+"4'+ 511=8",, '+ 18(, I$+I$//'+,1(+,(1'$/<! <$B4(+"/K!
$H2I'S/<I(+'1"-1, (1% TU&KSE2! (3',<'8! 1", <1 $!/<(82!"+! ,<'I<$BUS!HA<'I'T/9," (+! ()! ,<'-")
<$BA(+"[-1 "1 4(- &E! "+ ,<1)"8-,KI -/(+2! (8! ,<"82! U(-","(+K! 1<'8"l ,<'I - 8"+3-1 $8'1 -<(8,5!!
#<'8)(B'KISIB&(L"+31-(9+21"-1+(,1U(--"%&'5!

|
DE"%C+&)7,8)2\F)G#/((&")./,+/)0,'1&#(,:)HC8)31:)%,?&%&'()3:)+"-()(T,) % &"-6#&-8)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,Y@!,'<,'B)!(<8)
WE&C#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)
|

! 7+1<"46/(&); #) ./, +)"<)=/", KI=8", '+I$&-(1U9-<'-! <'1&"4" -1 () <$84(+"/-1"+!
)"398"1ASI()!,<'B,(,)=&H#C&(6K!1<'8"1$8,")"["$&! <$84(+"/-149-,1%"TULSH241"(,K! "+! $!
8$U"2!,'4U(K!$+2!G/!"/--/%, 5!

Sh!
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)
DE"%C+8&)7,8)2KF)G#/((&)46/(&): #).1,+I')"<)=/" :)HC8)[:)%, ?&%&"()2:);/$64&)3P8)

L)0,CM#$N()309)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)))
W&CH#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8))
4,+&+M); #)(N&)6-&)RM)>/#"<")1/6)
|
O5A5N5!Q'),Z<$+213"PP"/$,(!
Q'),Z<$+21U"PP"/$,(1)(8!/<(82-1"-1$18'&$,"6'&E! 4(2'8+!,'/<+"[9'5! 7+! <"-1'$4U&'K!=8", '+!
$&,'8+%,-1 <'IU"PP"/$,(1%',1"+!,<", 1(1<$+2-5!1#<'I2E+$4"/14$80"+3!"-1)(8,"--"-"4(K!$+2!
$-1,<')"8-,1$+21-'/(+2!)"+3'8-1$8"1%9-E!)"+3'8"+3!,<'1/<(82-K!,<'lU'8)(84'8!49-,!U&9/0!1" <!
<'1,<"821(81)(98,<!)"+3'8KI1<"/<I$8'l <'11'$0'- 1)"+3'8-5! I*(+-[9'+,&EK!", I"-1<$821)(8! <'l
U'8)(84'8!,(14$,/<!, <'I2E+$4"/1()!,<'1&),Z<$+2IU"PP"/$,(11",<!,<$,1()!,<'18"3<, I<$+ 25 1#<']
<$+21U(-","(+1()!,<'1&"),1<$+2149-,190'1$2h0-,'21-&"3<, &EK! $+2! ,<'I- 8"+3-149-1%'l U&I/0'2!
1" <I'+(84(9-1-U"25!N9'1, (1, <'1"+'[9$&" E!()!, <'1$&,'8+$,"+3IU"PP"/$,(-K!-(4'1U'8)(84'8-!
2'"2'1,(1T/9,1,<"-1U$--$3'1 1", <! (+&E!8"3<,| <$+21 U"PP"/$, (511 71 2(1 +(,1 $38"1 1", <! ,<"-K!
%'/$9-'1'6'+1,<(93<! <1 3($&! "1, (1 [9$&"P'T ,<'! /<(82-K!, <"1 4"+9,'12"))'8"+/'1 ()! /(&(8!
%', 1"+ <1 &), $+218"3<,Z<$+21 U"PP/$, (-1 1$-1 "+'+ " (+$&! (+1 =8",,+>-1 U$B,K! $+21 "1 "-|
"4U(8,$+,!,(18'-U"/,1,<$,5!
| !
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!
DE"%C+&)7,8)20F)G#/((&)./,+1')0,'1&#(,:HC8)31:)%,?&%&()2:)%%8)1Q2J1Q98)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&H#%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

!
J$4UR (5101, $0-IUES/ S, <'T+21()), <'1/$2'+PSKIL1<+1&), Z<$+2IU"PP"/$, ("-1$!

“I(+2$8E!6("/1%'&(1!,<'14'&(2E5!1H#<'I8<E,<4"/14$,'8"$&IUKI/0'21%E!, <18, I<$+21"-1,<'

-$4'14$,'8"$&1$-1,<'1,"AUS+"1-(&(1"+),<'16'8E!)"8-,196$81()!,<'1)"8-,14(6'4'+,5!

|
DE"%C+&)7,8)9QF)G#/((&')./,+1"0,"1&#(,:)HC8)3I:)%, ?&%&'()2:)%%8)12QJ1238)
L)0,CM#$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)C&#%/--1,),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")/6)
!
7+1'1$4U&" f(510AK!=8", '+19--1&'),Z<$+2! U"PP"/$, (1-"49&,$+ (9-&E! 1" <! <"1 $8/(!

- 8(O'KIS+21(+!,<'1-$4'+(,1)"+3'8'21%EI$I 2"))'8"+,1)"+3'8I(+1$12"))'8'+,I- 8"+35!1#<"19% (1!
U&SE-! <" I(+!,<''m!-,8"+3!X)"+3'8'21 %E!,<')(98,<!)"+3'8YK!I$+2!"+! <'14'$+"4'K! <'1&"),!
<$+2>-1)"8-,1)"+3'81U8"--'-I"I (+1,<'\I-, 8"+3K ! 1<"/<!"-1 <+ U&I/O'21 %E! <'1&'),|<$+Pb-10
)"+3'8511#<"-1/8'$, - I$1-U'/"$&1N) /51NN, (1, <'1-<(8,+'--1()!,<'I-,8"+31 <$,I"-1U&I/0'2K! <l
U"PP"/$,(1 2(-1 +(,! <$6'1 49/<! 8'-(+$+/'5! | D(1'6'8K! =8",,'+! UB(%S$%&E! h9-,! 1"-<'21)(8! $!
/'8,$"+!,"4%8'1 ,(196'1$22'21 (1,<"1%(1>-1$//'+, K!-"4"&$8! ,(1$!-(),! U'8/9--"(+1"+-,894"+ >-|
8(&&5!
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|
DE"%C+8&)7,8)93F)G#/((&)./,+1')0,'1&#(,:)HC8)31:)%, ?8&%&()2:)%%8)9KKI9098)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H9%/--1,"),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)
|

! =8", ' +12"214(J(+&EIQ-'1, <"1 <+ [+, +/)0, 1&#(, BIT+,<'|(U'+"+31()I<"-]
XN/H#<)461(&);,#) 08KH<18'-(+$+/1 ()1, <'|(U'+1*1C,8"+31-'86'-1$10"+21 ()1/(9+,'8U("+,! (!
<1A&(2EIULSE' 21" 1, 5!1.&,<(93<1&"), Z<$+21U"PP"/$,(I"-1$!8'8&S$, "6 &E14(2'8+1,<+"[0'!
X)"8-,1 9-21 %5E! J$3$+"+"1 "+1 <'1)"8- 1 <$&)! ()! , N/ASEYK! ") 1'1 &((0! $,! =8",,'+>-1
J(+,'4U(8$8"-KI=$8,COIS&-(I"+/&92'21, <"1, <+ QI HI<OH(#"-(- KI"+!,<'IHIA(6'4+,>-!
6"(&"+1U$8,IX-"1]$4U& f(5!00Y5!

!
DE"%C+&)7,8)92F)G#/((&)46/(&):,#)4,+,)0&++,)7,8)9:)%, 28&%8&'()3:)%%)3IK8)
L)0,CM#/$N()30\)RM)b"R&#)>6-/1)
W&CH#,<61&<)RM)U/'<)CE&H%/--1,"),:)(N&)CER+-N&H-)
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DE"%C+&)7,8)99F)G"#(cU)0,"(#"-(-:)%,?&%&'()2:)%%8)91J908)
L)0,CM#/$N()30P2)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M);,#)(N&)6-&),;)>/#"<")!/6)
|

O5A5R5!=8(-$>-IB"+3'8"+3-!
1 =8(-$I UGSE'2! $+!1"4U(8,$+,1 8(&'1 "+!=8",'+>-118" "+31 ()1./cH") 0, 1&#(, K!1'/$+!
$--04',<$,!=8(-$1 18(,1,<'1)"+3'8"+3-1$+21%(1"+3-1,<$,! $8'1 UB"+,2! "+! ,<'1U$8,! ()! ,<'!
=((-E!g!D$10-1'2","(+KIQU(+!=8",,"+>-1-933"-,"(+-5!I T),'+1 <"3<'8I U(-","(+-1 $8'1 9-'2!
'BHII<H I ( 1 4--$BEK! "+1(82'8!,(1UB(29/'1$!/'8,$"+!,"4%'85! I #<"-13"6'-19-19-)9&!
"+-"3<,-1,(11<$,1=8", '+14"3<,1<$6'1 1"-<'21) (8! "+1,'84-1()! -(9+2! /(&(8K! <(1'6'8!",! $&-(!
"+/8'$--1,<'12"))"/9&,EL()!, < 1US$--$3'K!$-1, <IULSE'8149-,1-<"),)8(4!,<'1)"8- 1, (1,<'1-'6'+,<!
U(","(#196", 1"+, "+ <14+, -BH 7+, <'1) (&&(1"+3!'$AUE&'K!, <'1"+-,89/,"(+1,(1- $E! (+!,<']
m!-,8"+31$22-14$+E1-<"),-KI$+2!, <'16"(&"+"-, 1+"2-1, (1%'16'8E!-0"&&) 9&! 1", <1-<"),"+31"+$92" % &E!
$,1,<'13"6"+! ' AU(BHA<"-TU™1"-1+(,1,<'1)"8-,I'$4U& (), <'li -6+) )-&YCHEM,89/,"(+5!!
_$6'&19-2!" 1"+KZ/$" & $+21<"4,"(")7,8)2 K!=$8,c0!9-2!"I"+! <"I-'/(+214(6'4"+,!()!
<"-1/,+170,'18#(,)7,8)2 KIC/<Q4$++19-21" I"+1 <'1)"8- 1&"+'1()1<;1(")7,8)3 KI$+2!,<'8'!
$8'14$+E14(8'1'$4U&-5!

7+ 1$4UL (51 OSKI 3((2! "+, (+$,"(+! -1 4(8'12"))"/9&,1 1" <! ,<"-1)"+3'8"+3K! $-! ,<'l
U$--$3'1/(9&2! <$6'! '$-"&E! %"+1']/9,'2! (+!,1(1 2"))'8'+,! -,8"+3-1 (1 $6("2! "+,(+$,"(+!
/<$&&'+3'-5!1 . +(,<'8!/<$&&'+3")(8!-(4"U'(U&'4BE! %'l ,<$,! ,<'TL(&)!,(+'->! (+!/'8,$"+!
6"(&"+-1$8'1$,!,<'1,(UI()!,<''m!-,8"+3K!,<9-14$0"+3!,<"1-(9+2! &'--1/&'$BI$+2! , <"+, (+$," (+!
'6'+14(8'12"))"/9&,5!1#<'1)"+3'8"+31<(1'6'813"6"-!,<'I-(9+2!$!8(93<'8K!1"&2'8![9$&" E!,<$,!
"14(81/","+3511=8(-$>-1)"+3'8"+3-!/(+-"-,'+,&E!-933'- | <$,!, <'IU'8)(84'8-1$6("2!-,8"+3!
[8(--"+3-1$+219-1,'+2'21)"+3'8"+3-5!
| |

SM!
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|
DE"%C+&)7,8)9PF)G#/((&)./,+/0, 1&#(,:)HC8)31:)%, 2&%&()3:)%%8)\JIO8)
L)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H%/--1,),})G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")/6)
|

! #<'8'1$81$&-(I-(4'1US$--$3-11<'8"  #&-(&ZYA$80'2K!"+2"/$,"+311<"/<!- 8"+3-1 (!
U&SE! (+511#<"-1-(4' "4'-1879"8'-1,<'16"(&"+"-,1,(19-1$!<"3<'BIU(-","(+],<$+!+'/--$8E! (!
$6("2!,<"1968"3<, 1-(9+21()1, <'T"I-, 8"+ 315+ 2V/$+/$9-"1/<$E&&'+3-1) (8L, <'1"+ (+$,"(+1$+21-(9+2!
[9$&" E5!
| |
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OSABV5IL-"1()!2"%88$, (!

2"068%, (1)$&&-1"+, (1, </$, 3(BE!()1&),Z<$+21, /<+"[9kI<(1'6'8KI=8", '+12"21+(,1-U'/") "I$&&E!
18",1"4+-,89/,"(+-1"+,(1,<'1-/(81"+2"/$,"+311<$,10"+21 ()1 6"%8$, (1<'| <$2!"+4"+25117 11 "&&!
"4U(8,$+,!,(I$+SEEPKIS-I",I"-1$1/89/"$&!, ((&!,<$,I"-I-(& &EIOUL, (1,<'1U'8) (848, (1) "+2!$!6"%8S, (!
<$,1-9" -1, <'13"6"+HUS--$3'5!1=8","+>-149-"/1U(8,8$E-I-"4U&"I" EI$+21"+,'+-T]UB"~-"(+1$,
<'1-$41 "4'511=$8([9'1 )(84-1 "+)&9'+/'2! <"-1 49-"/) 38'$,&ES! | B(8! [$4ULK! <1 <"82!
A(6'4+,101,<"1U11$-1<"-1) 8- IUS--$/$3& SKIS+21" [(U'+-11", <I$N93$, (MU(-","(+1()1$!
(+SEEEIO+- $%6& 1-0BOHE 1US--$/$3&"$I&S, 'BI%'/$4'1(+1()!<"-))$6(8", (AU(-","(+$&!
)(84-51!

| 7+,<1U98-9",1 ()1 $/<"6"+31$!-"4U& K 9+/&9,,'8'21-(9+2K!",1"-1"+/94%"+,1 U (+! <!
U'8)(84'8!,(I8/"-'1/$9,"(+1 1<'+12//"2"+311<$,10"+21()! 6"%688%,(!,(19-'K! U$8,"/9&$BEE! "+!
US$--$3-18"0', <1 (U'+"+31()!, <"1 I$--$/$38"$5! | D'8'K! (U,"+31)(8! $! ,<"/OK! 8(4$+,"/16"%683, (!
ASEI'+$26'8,+,&E 2", 83/,)8(4!,<'12-"821-"4U&" " EBNT+-, $2KI$-4$&& BKI[9"/0'8KI$+214(8"
)(/9-'2! 6"%8%,(! (),+! "4U$8,-! $! 4(8'1)",,"+3! "4UG--"(+! ()! -"4U&"[" E! 1<"&"1 ' $"+"+3!
TUB'--"6"+'--511 7+ <TA&(2"1-'],"(+-1 (), <"-/(AU(-","(+KI,<'13($&!"-1,(1'6(0' $1 UIBK!
4"8&2&E!-1",KI$+21-,8$"3<,)(81$82!E',I'4(,"(+$&&E!8'-(+$+,!-(9+25! " 4U&(E"+3!$!6"%88, (!
<$,1/(AU8'4"+ -, <'-1/<$8$/,'8"-,"[-1$22- 15+, 8SI&SE'BI())&"%"&" EI"+1,<'1-(9+25!!

| 2'%68%,(KI$-I$!, <+ [OKI/$+$&- (1% 4U&(E2!,(1$&,'8!,<'!, 850/, (8E!L",<"+$I-"+3&!
+(,BUB(B!"+- S+ KIGH(, SEY(44"+/1-$+P$I6 %8S, (1$+2KI$-1",IUB(38"~-'-K!,<'1U'8)(84'8!
[$+1"+,8(29/16"%83, (!, (1385293 &KE!1$8HIUL, <1+(, KIS&&(L"+3!", !, (1(U™+OU!"+H8-U(+-'1,(
<'I<$BA(+"-196'+$,<I" BIX(+6'8- &EKL,<"-IUS(/'--$+196'18'6'8-'2!, (1%68"+31$%(9, 1$12"))'8 +,
))1,5!

| 7,h-1"4U(8,$+,!,(18(3+"P"1,<$,16"%68%, (1"~ $! +9$+/'21$+21"+,8"/$,1$-U'/,1 ()1 6"(&"+!
URSE"+3! ,<$,! 2'4$+2-1 /$8)98! $,,+,"(+! $+21 /(+-"2'88,"(+5! .| 6"(&"+"-,h-! $8,"-,8E! $+2!
& ENSHYEI6$RIS, 21+ +(1-4$8&IA'S-981%E !, <"81/(44$+21()!6"%8$, (5! @(8'(6'8K!
"11MAU'8S, 6, (1/(+-, 5+, &EI$29U, | <'16"%8S, (1, /<+"[9" "+ $//(82%+/11",<1,<'1-UT")"!

- E&1()],<'149-"I$&I1(B0!S, I<$+215+21,<'19+2' BKE"+31, +-"(+1"+], <'I<$BA(+"-5I7+1, <"-1-'+-'K]
6"%68%,(1-'86'-1 -1 $16'8-$,"&1 ((&!)(8! -<BU"+3! $+2! +<$+/"+31 ,<'1 49-"/$&1 "+,'8U8" $,"(+K!
4$0"+31",1$+1"+2"-U"+-$%&)$/',1()!$!U'8) (84'8h-1/8$), 5!

| |

|
S % T%#I TEAE™(;<,'L(.D("#$%& #(!) **"# +NcG'#/Q!NcG'#/!5(06%#1078! #%11*IHXPX;*ISPKO92!
I

S\ |
|
!
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U9!,8CH#7?;7<C?3C!2;!P5>44C?Q=I+2?4CNV 25655 T68279806 @!
*48C5!W25K=!
!
=8",'+1 2"4'21 A$+E! () <"-1/(+,'4U(8$8"-1 $-! 1(8 <E! ()! U8$"-'| $+2K! -"4"&$8! (! (,<'8!
/(AU(-'8-K!&'$8+'2!$!38'$,12'$&!)8(4!,<'45!1=F-"21(+I<"-1/(&&']," (+'()!-/(8'-K! (+'/$+!-"]
<(11<"-1,$-,1/<$+3'21(6'8!,"4'5! 7+1<"-IE(9,<K!<'I$/[9"8'21$!38'$,1$4(9+,1 ()1 =", <(6'+!
-(8"-! $+2! &((0'2! 9U! (! =$/<K! =",<(6'+! $+2! =8%$<4-" K! $+2! &$,'8K! 4(8'" ()! <!
J(+,'4U(8$8™->! 1(80-! (//9U"2! <"-1 -<'&6"-K! 1" <! -U'["$&! '4U<$-"-! (+1 ,<'1 U™/-1 ()!
#/<$"0(6-0E!$+2!C,8%6"+-0E5

=8" "+ 1$-1(), '+ /(+-"2'8'21 $1 +$,"(+$&"-,1 29" (1 <"-1)(&0-(+3! $88$+3'4'+,-1)(8!
6("/1$+21U"$+(1,<$,1<"/(4U(-'219U(+1<"-18' 98+, (1" +3&$+2!"+IAGSH5!!D(1'6'8K<'18$8' &E!
)(O+2!"+-U"8$,"(+1)8(41'+3&"-<V/(AU(-'8-IX, <I(+&E!/'U, "(+-19%"+31<"-18'-U'/,1)(81J98/' &&!
$+2I\(1&$+2 Y5!N98"+31<"-1-,92"-1$ 1 <"l (ES&!*(&&'3"()!@9-"/K!,<'T"+3&"-<!/(4U(-'8!
)(9+2!" 1/<$&&'+3"+3!,()9&&E!"4%8%$/'1",<'8!()!,<', 1(1U8'6$"&"+3!/(4U(-","(+$&!$UU8B($/<'-!
<$,11'8'1U8(4"+'+,1298"+31,<' "4'"+1<"-1/(9+ 8E5!1.//(82"+31, (1. ++$!M8$/'1I'80"+-K!,<'!
A -/<((&1"+H! T +3&$+2! /(+-"-,21 ()" &3$8! $+2! ,<'1i=8%<4-1"4" $,(8->! $+2! ,<'1iI$-,(8B&!
CI<((&>1&'21%E17$93<$+1;"8&"$4-1$+2ID(B=F",,'+11$-12"-$UU("+,'211", <1%(,<!()!,<'-'!
- E&-KI$-I"H1<"-1(U"+" (+K " &3$8>-1/(4U(-","(+-11'8'14'2" (/8'KI$+212$93<$+!:"& &"$4->1$+2!
<"-1)(&&(L'8->IU™-12'4(+-,8%5, 21$12')" [ +/EI"+18") "+ 21, ' <+"[9'BUT+1)$/, KI<'l/(+-,$+ &E!
,8"21,(12"-$--(/"$,'1<"4-'&)!)8(4!?$93<$+!;"&&"$4-5 |

=8",,'+1-98'&E!1$-1"+)&9'+/'2!38'$,&E!%E!4$+E!/(4U(-'8-!()! ,<'I#it+,98E!-9/<!
$-1C,8%6"+-0EK!C<(-,$0(6"/<!$+2!"-U'/"$&&E! @$<&'85!!.4(+3! ,<'IC'/(+2! 2" ++"-"1-/< ((&!
O01/(AU(-'8-K!" 1 1$-1.&%$+! =831 1<(1<'1 2-"8'2! (1-,92E! 1", <k! , <"1 "+)&9'+/'1 ()1 ='83>-!
N ZZ&AU(+1=8",'+>-1/ +/10,'"1&#(, "-1$UU$8+,5!!!

7+ $! &',,'81)8(4! AGOW! 18", '+ (I @$8b(8"! B$--K! =8",,'+! 4'+,"(+-1 C,8$6"+-0EK!
C/<t+%'83K!=8"23"I X<"-1/(4U(-","(+!,'$/<'8YK!$+2! $&-(! @$80"6",/<! $+2! C<(-,$0(6"/<! $-!

|
SUQ()H! )t (- /H(0.H1")*. 102!
SU|E17%S$IDE/'844#'6*12C%([4$0(ICHO77%( 11, 04( IMTEOHT-%!M'(7%C7!'G! 7-%!M'$B'1%# 1IM#%4706%!
M'((%F70'(11Z07-E1104(1+J'60%7;|MEATEZP!, (#(A. 1'%/ (A1"#1"2(TB<1%* #(Yo#B(K<QYoH*"
E" "%6)1:26'AE$%!I<Y!1+9:HX: Y H<2!
81" ((41gHAF %!, %#\0(1*12 TCBA(/%!!, %#F%B70' (1! ®BRO(TC%([4$0(ICH077%( 11> F7E#(%*INB21<*?21U-%101
G'#1D417%#!'GIDE10F*I5(06%#1078!'G!>'#7-1 UPHtOK b2
$ I3W0/2*IHOKH<2
$(13W0/2*HOKH<2!

! S(

!

|
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U(--"%&'1-9//'-(8-1$),'8!="83>-19U-", "+312'$,<5!1=8", '+!<$21$!38'$,!"+,'8"- I"+! _9--"$+!
49-"/1 $+2! /9&,98'K! '-U'/"$&&E! ,<'l 1(80-! ()! #/<$"0(6-0EK! J8(0()"6K! C,8%6"+-0E! $+2!
C<(-,$0(6"/<5 1#/<$"0(6-0E>-1%$&&",-11'8"1$!38'$,!,8'$-98')(8!=8",,'+!%', 1"+| AGOW! $+2!
AGSEs

THI$22" " (+1,(1,< 1 )&+ () (,<'BY(AU(-'8-1()1<"-13+'8$,"(+K!=8", '+ 1$-1$&("
"+-U"8'21%E!U'8)(84'8-1-9/<!$-1.+,(+"(1=8(-$K! @-,"-&$6!_(-,8(U(6"/<KIC6"$,(-&$6!_"/<,'8!
$+211$-10+(1+!,(!$,,+2!/(+/'8,-1'6'SE1 2$E ! 1<"&'1 <'1 1$-1 &"6"+3! "+ Q(+2(+K! 1" +'--"+3!
(410! ,<'138'6,-,1 "+,'8U8"$,"(+-K! $-! 1'&&! $-1 /(+,'4U(8$8E! U"/-5! | D'l -,$,'2! <"-I
$UUB'"S$,"(+!1()!_9--"$+!&",'8%$,98'"+I$+!"+,'86" 111" <!, <'14$3$P"+'IC(6™,! @9-"/K!-$E"+3:!
N@E!/<'8"-<'2128'$4!"-1 (1/8'$,1$+! TU'8$!)(84!,<$,11(9&2!%''[9"6$&'+,!,(1*<'0<(6h-!
283435 ID'I$&-(1/(AU(-'2!-"]18(4+/"-1%$-"2! (+!U(‘4-1%E1J9-<0"+5!

*$4'8(+1IE0'14$2'1$!, $%&'1()!,<'V/(4U(-'8>-14"+"$,98'1-/(8"-I"+, <'1=8" '+ Z.]'$8-!
Q"%8$SEK! $//(82"+3!,(1E'$8! $+21$/[9"-","(+K! $1 6" $&! -(98/'1 ()! 0+(1"+3! 1<"/<! /(4U(-'8-!
=8",,"+1$24"8'21298"+3!,<$,!U'8" (@B (+' <'&--K!",1"-1/89/"$&! ,(18"(3+"P" <$,!,<'1/<$8,!
U8(6"2'2!(+&E!"+/(4U$---1, <T$BKEIE'$8-1()!, <'/(4U(-'8>-1&") 1$+212("-1+(,I'+H/(4U$--!
,<TU8()(9+2! "+)&9'+/"-! <$,! 4B+E! ()! <"-1/(+,'4U(8$8™-! <$2! (+! <"4! $-1 <"-1 /$8"8!
U8(38'--'25!

|

91,0967 %H# =4 (1> HEVO& H#(1) **"#+, (- [#(0.4#1")*.8(9(<,'1./.=1%/ (>%))%*??I@0(4A!,4BY%HIC"!
DE10F'A")8*15(06%#1078!'G!57#%F-7*19:HI*19S2!

WIMASY6H (1, B\VAIHSY6& (1) **"#+,(0) "% 2" (E"I%* 4, 4(U: (E<, %61, -.1U-%101*1g' A/L$07-1*!
5(06%#1078!'GIf (/'(*19:HH*IHH2!

%44 A/IDFDOAAO(*1]%60%ZI' E8%&. #(!) **"#(%o#B(E<,, BVSIMASYot (1, 8\UAI" (A/% 72 # 1 (%o#B(T%,*(

WIHE/'84#'6*1?2CY%([4$0(ICHOT 7% 1!,04(IM'(FY%# 7SN H
%1 B\YHI"HBV& H(!) ¥ H#+,(0) "% 2" (E"/%* #,: 4(U™*:(E<, %6195 2!
W I

!

|
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#$%&IW:!
f04%'81()1=8", '+>-14"+"$,08'"-1-/(8'-1"+ <'=8", '+ZJ'$8-1Q"%S$SEI%E/(4U(-'8!$+2!E'$S!
01$/[9"-","(+KIAGHW!,(\'/'4%'8!AGOH!

S5A5!B8$+01=8"23'l
=8",'+1%'3$+!- 92E"+311" <IB8$+01=8"23"1$-1<"-1 (+&E!/(AU(-","(+]-, I+ 11(6'4%'8!
AGHRI$+2!,<'1(&2'81/(4U(-'8I<$2I$1-"3+")"/$+ 1"4US/, | (+1=8", ' +>-(AU(-","(+$&!-0"&&-1$+2!
$1$8'+--10)V/(+,'4U(B8$SE 98(U'$+149-"/1$&"0'F( 1I=8", "+1&((0'2!9U1, (I<"41$-1$1i49-"/$&!
)$,<'8>5117,1"-1-$"21 <$,1#/<$"0(6-0B&HE"<&) ; #) A(#'B<$2! $+1"+)&9'+/'l (+1=8"23'>-]
46/(&) ; #) 4(#'S) HELNE-AFAGAIY! $+21 <$, | #/<$"0(6-0E>-1 "+)&9'+/'l (+] =8", '+ 4$E! %'l
U$8,"$&&E!29'1,(1=8"23">-18'3$82!)(8!#/<$"0GHTEBAGOHK!=8"23"13$6'1=8", "+I$!-/(8'1()!
b#"1&-1")<")W/%/ I$-1$1*<8"- 4$-1U8'-'+ 56 |
!
S5H51#/<$"0(6-0E!
=8", '+>-1$24"8$,"(+1)(81#/<$"0(6-0E! 1$-14(8' SUUSS'+,1"+! , <'I'$8&E! E'$8-K! $&,<(93<! <"-!
"H)&IH/'T (+1 <"41 1$-1 &'--1 [(+-"2'8$%&T ,<$+! ,<$,! ()1 =", <(6'+K! ;$3+'8! $+2! =8$<4-5!1
=8", '+14$0'-18')'8"+/'l,(1#/<$"0(6-0E!"+!,<8"11(80-"+1U$8,"/9&$8:1"+| <B&.1,'<) A(#/'S)
|
WIQ()*L 1) (- [H(OHLM)*.  *19<2!
%% 8\06 1" HSY6& H(1) **"#+,(0) "% 2" (E" /% #, 4(U*:(E<, %61112!
%EIWO0/2*11S2!
®13WO0/2*11S2

! W,
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56"#(&IXAGSWWKIR)=#/'1&),;)(N&)="3,<XAGWNYKI$-+2NH<)46/(&); #) OJXAGRAYS5
=8",,"+11$-1)(+21() #/<$"0(6-0E>-b/#-()=/",)0,' L&H(, !$+2I'6'+HUESE'2!"I$-I$IU"$+(129",!
$+21"HI<1(1+1$885+3'4'+,1()!,<'1)"8-,14(6'4'+,1)(8IU"$+(1$+2!(83$+3!D'1$&- (1$88%$+3'2!
W,%8&,)"'<)]|6+/&J)8!,<'I-$4'"+-,894'+ -I"+|AGO ST T+!$+(,<'8!+(,'K!8'-'$8/<'8-12'%$, !
(+11<', <'81#/<$"0(6-0E>-1<(4(-19$&" E! $&-(1<"3<,'+21=8" '+>-(+3("+31$UUB'"$,"(+!
0!,<'1)(84'8>-149-"/5 3|

1)(81=8",, 4> (+-/"(9-1(8I9+/(+-/"(9-1"+-U"8$,"(+1 () 1#/<$"0(6-0E"+1<"-L/ +/')
0,'1&#(, K!,<'V/<(8$&Z&"0'/(2$14$80(,)&)-,+&%' &K $-1$+!19+/$++E18'-'4%&$+/1()!,<'!
I<(83&'Z&"0'/(2$! (W, %&,)"'<)]6+/&B-"I"|$4U& If(-510W!$+2ION Y5 I#<"-I4$E1%'129' (!
B8$+0!=8"23">-1$))"/,"(+!,{IV,%&,)"'<)]6+/8&"

|
%0, B\YHI"HBY& H(!) ¥ H+,(0) "% 2" (E"/%* #,: 4(U™*:(E<, W1 HX2!
%I3WO0/2*1992!
&13W0/2*19S2!
&13W0/2*19X 211!
&13W0/2*! P2
Wi
!
|
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!

DE"%C+&)7,8)9IF)G#/((&')./,+/')0,"18&#(,:)HC8)31:)%, ?&%&'()9:);/$6#&)P\8)
L)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)

W&CH,<61&<)RM)C&H%/--/,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
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!
DE"%C+&)7,8)9[F)X1N"/U,2-UM)W,%&,)"<)]|6+/&() @:/#-()?&#-/,'B:)%%8)P99JPPKS)
L)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&H#%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

Wv



10.18132/LFZE.2024.21

T+ $22""(+K! <81 "-1'6" 2"+ <$,1 =8"23'1 $+21 =8",,"+! 2"-/9--'2! #/<$"0(6-0E>-!
14100, 1&H#(, 1$-11R&KIS+21=8",, HI$/(AUS+"2! <"-1U"[1"+1<"1,$/<'B>-1UG'-"+/'1"+]
AGOMB.//(82"+3!,(1*$4'8(+IJEO'KIS+!"+)&9+/1()!,<'1#/<$"0(6-0E! ./, +/)0, 1&#() "+!
=8",,"+>-11$-1+(,|U&S"+KI<(1'6'BK!"+, <'16"(&"+1-(&(1()1./, [ T7I"+E4N11&),) (N&)="$,<"K!
<1 HEYHT ()L, <TH N 4(6'4"+,! () #/<$"0(6-0E>-! ./, +/) 0,1&#(,) "-1$UUS$+,! X-"!
J$4U& f(-5I0R!$+210VY5!

!
DE"%C+&)7,8)9\F)G#/((&)XN&)=#/'1&),:)(N&)="$,<"-)A1()dd:):/$6#&)[K:)R"#-)3\8
1)0,CM#$N()301\:))30)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

|
84 B\ I"HSU& H(!) **"#+,(0) "%+ 2" (E"/%* #,: 4(U™*:(E<, %! IP2!
|

W 1
!
|
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|
DE"%C+&)7,8)9KF)X1N"/U,2-UM)./,+/"0, 1&#(,))HC8)91:)%, 28%8&()2:)%%8)39J208)
!
=8",,'+118(,'"1 $! ,(,$&! ()! ,<8"! %P&&',-! $+2!" 1"-104'&"6'2! ,<$,! <"-1 $,,"+2%+/"1 ()! $!
#/<$"0(6-0E! %$&&',! U'8)(84%+/! "+! AGOI! "+-U"8'2! <"4! (! 18%+M%,6(N) X, B!!
22" "(+$&&EK! <1 -9""1 ()XN&) =#/'1&) ,;) ="$,<"t -<$8'-! <l &"3<,<'$8,"2+'--! ()!
#/<$"0(6-0E>-1C9",'1)8(4KN&)76(1#"1UB#8
! W
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7+ <'1&3$,'81U$8,! ()! <"-1 /$8"8K! " 1 "-1 -"3+")"/$+,! ,<$,! =8",,'+] +'6'8! /(+29/,'2! $!
“E4U<(+EI%E#/<$"0(6-0E!$+21+'6'814'+,"(+'21<"-1(U'8$-K!-(+3-K1$+21(8/<'-, 8$&1-9" '-I"+]
<"-12"$8EHD"-I(U"+"(+-1$%(9,!,<'l_9--"$+1/(4U(-'8>4h,6#(N:)b/;(N$+24/E(N)4M%CN,'1&-
1'88',"/'+ KI$+2!<'1/8" "["P'2I<"-E[" ) X#/,) )(8!%"+3!,((!(8/<'-,8%&5!!

=8",,'+1<"4-'8)1$24" -1<$6"+3190"+1"+)&9"+/ 21 E #/<$"0(6-0E!"+1<"-I'+'86™ 111", <!
*<$8&'-1T-%(8+'"+AGNOK!-,$,"+3:!n7!1(9&2+>,1<$6'!,<(93<,!4E!-(9+2!-'+-9(9-K!$&,<(93<!
71&(6',<'1/&'$8!$+2!,<'18'-(+$+,5! 1 #<"-K! 71-9UU(-'1 7>6'1 &'$8+'2!)8(4! @ (P$8,K! C/<9%'8 K!
#1<$"0(6-0EKI\'9%69--EKIC,8$6™+-0E!$+21(, Q@IB3+")"/$+,"4US/,1() 1#/<$"0(6-0EY$+!
96')(9+2!"+1=8", +>HN/H<) 46/(&);,#)4,+,) 0&KR2"/$,2!, (! _(-,8(U(6"/<!9U(+!<'$8"+3!
<"4IUESBE!=$/<>-1-(&(!/'&&(1-9",'-5!1#<'11(80!"+/&92'-1)(98! 9--"$+14'&(2"-K!,<8"()!11<"/<!
$8'1 $88%$+3'4'+,-1 () #/<$"0(6-0E5! | =8",,'+! "+/&92'2! ,<'-'1 )(&0! -(+3-1 $-! $! 3'-,98" ()!
)8"+2-<"Ul,(I_(-8(U(6"/<K! 1<(1 1$-1$,! <"1 "4'1-9))'8"+3!, <"1 8'U'B/9--"(+-1 ()! UI%&"/&E!
6("/"+31<"-TU(&","/$&! (U"+"(+1"+!_9-"$1$+211<(1=8", '+!,<(93<,! ()! $-1$+1 $4%$--$2(8!)(8!
_9--"$+149-"/9) 11=8" '+11$-1+(,!,<')"8-,1/(4U(-'8!,(1/(+-"(9-&E!9-"l_9--"$+! <'4'-1"+!
<"-11(80-k!=",<(6'+12"2! <'1-$4'"+I<"-]_$P9I4(6-0E!p9$8,',-5!1=8", +I/(+-"2'8'21$!, (,$&!

0!, 1'+,E!,9+"-N8(4!1#/<$"0(6-0E>-1/(&&'/," (+-!,((SUU&E!, (!, <"-11(80!$+2V/<(-',<'l-"4U& - !
(+-1)(8I6("/1$+21-"+3&TU"$+(1,(118",16$8"S$,"(+- (¥5!!

J1(82"+31 (1 *$4'8(+! JEO'K! =8",'+>-1 /&$8" E! ()! ,],98'K! (8/<"-,8$&! /(&(8! $+2!
A'&(2"1"+6'+,"(+] ASE! %' "+)&9'+/'-1 )8(4! #/<$"0(6-0E5' 1 1 =8",,'+! <"4-'&)! [(+-"2'8'2!
#/<$"0(6-0E!$-1(+'1()!,<'1%"-,14'&(2"- -1, <TAVII-5I7+1 <'1&$,'8IU$8, () I<"-1&") K I<"-18'3$82!
)(81#/<$"0(6-0E!$+2!C<(-,$0(6"/<!%'/$4"/(88"-U(+2"+3k!$,!,<'1.&2'%983<!B'-,"6$&!1<"/<!
8%+19+2'81<"-12"8'"/,"(+K!)(8!"+-,$+/'K!<"TU$"8'2!#/<$"0(6-0E>-1$+2! C<(-,$0(6"/<>-11(80-!
(3',<'814(8",<$+!(+/'5 )|
!

S505!38(0()"6!
=8",,'+>-18'3$82!)(8!J8(0()"6K!,1'+,EZ,1(E'$8-I<"-1-'+"(8K!6$8"2!38'$,&E!(6'8!,<"1/(98-"!
O!<"-1/$8"85117+1<"-1 <"8,"-KI=8",,'+!11%-!-0'U,"/'$%(9,!J8(0()"6>-11(80!$+2!/&$"4'2! <$,!
<"-b/#-()./,+/')0,'1&#(, 'n2"2+>!/(+,$"+!49/<149-"/K1%9,!1$-18%,<'8!&"0"1$!/(4U'+2"94!

|
&9 B\ 1"HSY& H(1) **"#+,(0)"%* 2" (E"/%* 4, 4(U™*:(E<, %10<2!
EACHOTT%(*13(7%H60%Z!WBIU#AF%8*19SS2!!
88 B\ I"HBI6& H(!) ¥ H#+,(0)"%* 2" (E"/%* #,: 4(U™:(E<, WIHHO2!
& 13W0/2*HH92!
&(13W0/241<:2)!
OI3WO0/2*HHY2!
W I
!
|
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O1C/<((&()!?"8,9(-",E!6"(&"+!'T'8/"--05~ 11 D(1'6'8K! 1<'+1I8(0()"6! U$--'2! $1SE! (+!W!
@$8/<IAGWOKI=8",'+118(,"1, <'1)(&&(1"+3:IN#<12'$, <1()!, <"- /(AU (-'8!1<(U(--'--'21-9/<!
1(+2'8)9&16" $&" EK!-9/<12$8"+3K!1-9/<!(U,"4"-4K!"-1$138'$, 1&(--!, (1, <'I'+,"8"1 1$8&250
VU 1=8" 4>-1- $ 4+ KT <, 1(11(80-1XJ8(0()"6>-!  bi#-()./,+/)0,"1&H#(, 1$+2!
=8",+>-1/,+1 0, 1&#(, Y!<$6'I 49/<! "+ [(A4(+5! 1 7-1" 1 AS'&E! $! /("+/"2'+/'ul | #<']
J(+-,89/,"(+1 )1 ,<'1&S$,,'8!-"4-1,(1%'1 %$-'2! 38'$, &E! (+1,<'1)(84'8! 1" <! , <"1 4(6'4'+,->!
-,89/,98'()1-&(12)$-,Z-&(1% | B(8!'|$4U& 'K %(,<!I-/(+21 4(6'4'+,-1$8''+," &'2] 4A1N&HZ))
$+21$8'1/(4UB"-21 ()!,<8"Z+(,14(,")-1 ()1, 1(1-"],"+ <! +(, -1 $+2! (+'1"3<, <1 +(,1 XC""!
|$AUL(-510GI$+2ISIYSI=(,<I/(+/'8,(-I'+21"+1$128'$4&"0'1 4$++8KI1" <(9,I$+E!<"+,1()!
6"8,9(-",E!$-1"-1- $+2$82! "+1 4$+E! 6"(&"+! /(+/'8,(-5! | D(1'6'8K! IB(0()"'6>-! "+)&9"+/' (+!
=8" +>-1/ +)0,1&H#(, '4SE!+(,!<$6'1%"+12"8'/,511;"&&"$A! :$&, (+>-¥,+") 0, 1&H(, !
XAGHGY!1$-14(2'&'2! (+1I8(0()"6>-1 $96(6'Z4'+,"(+'21 1(80!1 $+21" 1 "-10+(1+! ,<$,1=8" '+!
1$-)$4"8"$8!1" <I,<"-1U"/KI<'I'6'+HU&KSE'2!" |, <8(93<!1" <ID'+8E!={B-5

|
" 1=4(1>%1*12C%([4$0(ICHO77%( 11=0'A0(!M'(F%H7'*219S2
! 1fB(18&%(/%#1'(*1280113(GAE%(F%!"(IC#077%(QUHNGEAE1"(;<, 1%/(H'&", IHSS*I('2IHYYO!
+9:::Q+77B1QRR/'02#)RH:291:PRHIBR1A41714FF%11%/!'(1I"E)E1719:912!
" 1=4(1>%1*12C%([4$0(IC#077%( 11=0'A0(!M'(F%H#7*21902
#13W0/2*1902
! W
!
|




NI !
|
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DE"%C+&)7,8)90F)G#/((&)./,+/")0, 1&#(,:)HC8)31:)%, 2&%6&'()2:):/$6#8)32J398)
1)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H%/--1,"),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)

N/



NF !
|
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!
DE"%C+&)7,8)PQF)=#,U,:/&?)./,+I0,'1&#(,)7,8)3:)HC8)30:)%, ?&%&'()2:)%%8)3J398)
1)0,CM#/$N()3023)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&CH#,<61&<)RM)C&H#%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

|

=8", +>-1&"%SSBE!"+.82'%983<!/(+,$"+-14$+E!-/(8'-1%E!I8(0()"6K!-9/<!$-1, <", 1(!
(& HIH(+/'8,(-K! <"l 0&++,)0, 1&H#(1X1" <! <'I8'6"-'216'8-"(+19+2'8! <"1 +$4' 4/"; '[")
0,"1&H#("(& YK! ,<',1(1C,8"+3! p9$8,',-K! ,0&++,) 4,"("1 TU5! AAGK! &1 (") :,#) XT,)
J+l- KITUSIWNK! 4$+E! U"$+(1 1(80-1 $+21 -, $3'1 1(80-K! $-1 1' 880§ <411 $+2b/: (N
AM%CN,'/& |

\08"+31=8",'+>-1 &")-U$+K! $,! <'| C+$U'l @$&,"+3-1 *(+/'8,! D$&&! 9+2'8! <'1 $8,"-,"/!
2", "(+1 ()1 =8",'+! $+21 <"1 U$8,+'8! J'$8-K! 4$+E! 1(80-! ()! I8(0()""6! 1'8'l U')(84'2K!

|
S 189%(/%#1'(*12&0113(GAE%(F%!'(\CHO77%(*?1H<2!
|

! N(
!
!
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"+/892"+3], <HH&+6<&): #)=/")I)0)>"e #KITUSIAHIF(5IRIU'S)(84'2!(+!,<'I<$SUNG)$+M)
AGLU+'$! <"-1b,6#(N) =/" ) 4,"("  KO+"--/1"+) AM%CNRVC/+'1 (5! Al )8(4! “'#)"'<)
=&"18$+2!, <Y/, "0, 1&#("(& 5!
7HQ(+2(+KI<'1<'$821J8(0()"6IULSEBLN)=/",)0, 1&#(, !&"6'5!
=8","+K1%"+31,<'1/<"&21U8(2"3E!<'11$-KI1$-I"U(-'2!,(1_9--"$+1/(4U(-'8-1$,1 $+!
'$B&E! $3'1 X-(4'1/&$"4! ,(18/(3+"P1 $1 /E+"/$&!1)&$"8! "+ <"-I'$8&E! 1(80-YK! /(+-[9'+,&EK! $!
<$+2)9&! ()1 <"-11(80-1)8(4! , <! AGOI-! $+21'$8&E! AGSI-!/(+,$"+! <"1 4(-,1"+)&9'+/' )8(4!
C'83'E! JB(0()"6K! "+/&92"+3! ,<f,+/") 0,'1&#(, 5!! B(8! "+-,$+/'K! $//(82"+3! ,(! QE+!
D'+2'8-(+K1J8(0()"6>-b/#-($+2XN/MH<)=/" )0, 1&H(, -1$&-(I"+)&9'+/'2!=8",'+138'$,&E!"+!
<"=")0,18#(, KI1<'8'1,<1(U'+"+314(6'4'+,>-19+E"&2"+318<E,<4-18'4"+219-1()! <
<$44'8"+31"+1J8(0()"6>-b/#-($+2KN/H<)=/" )0, ' 1&H(, -5 !
=(,<!=8",'+1$+21 J8(0()"6! 18(,'1 U"$+(! 1(80-1)(8! ,<'1 &'),! <$+2VN?&H-1,"-) : #)
=" )"<)HHLNE-(#")$+2E/" )0, 1&#(,)7,8)P KI8-U'/,"6'&EY!8'9'-,'219%E! <'IU"$+"-,1I$9&!
34 G+ <(93<!,<'1&S, /81U '11$-18")9-'2196E ! <'/(44"--"(+'85
J8(0()""6>-1"+)&9'+/'1 1$-1US(%SY&E! 4(-,| SUUSS'+,1"+1=8" XN&) =#/'1&) ;) (N&)
="$,<"- BI#<'IUSB(2EK!,<'H'$, 1/(9+,'BU("+,-1$+214'4(8$%8&, 9+-1-"41, (196'], <'1, /< +"/$&!
"+)&9'+/'()1J8(0()"6!"+1=8", '+5!
!
S5S51C,8$6"+-0F!
#<'l %$&E' ! ()! 73(8! C,8$6"+-0E! 4BE! <$6'l "+)&9'+/'21 =8",,'+1'6'+! 4(8' ,<$+! ,<(-' ()!
#/<$"0(6-0E5!1C,$8,"+31"+ AGHW!)(8!,<'1)(&&(1"+3!-'6'+ E'$8-K!1=8",'+1%(93<,!$,1&'$-,1) (98!
4"+"$,98'1-/(8"-1()!C,8$6"+-0E>-1%6$&&IHG'12'-/8"%'2! =& (#6-NUB)In$+!"+-U"8$,"(+1)8(4!
%3 ++"+31, (142681 @(8'(6'8K!=8",,+1$, "+2'21U'8)(84$+/-1()! =6+1/'&++S} 2b/HER/#<)
1" <1C,8$6"+-0E! <"4-'&)! (+!,<'1U(2"945! 1 7+! <''$8&E!U$8,! () <"-1/$8"8K!=8", '+1 U8$"-'2!
C,8$6"+-0E!"+1<"-12"$8" kI <(1'6'8K! 1<"+1,<'l 1(1/(4U(-8-14',1)(8!,<' -/(+21 ,"4') "+!
f(6'4%'8IAGSGK!,<"+3-12"21+(,13(11'&&5!IC,8$6"+-0EI$UU$S +,&E14"-9-HR28LI(2IC&), )
I61#&(/KI$+21=8",,'+11$-1,'+,$,"6',(1$82XN&) W"U&Y-) =#,$B&H#<"l 1(1/(4U(-'8-!
'6'+,9S&&E! &(-,1/(+,$/,1 $+21 =8", '+>-1- E&'1 8'4$"+21 4(8'1 ,8$2" "(+$&! 1<"&'I C,8$6"+-0E>-!
00’/ $414(8'14(2'8+IX=8", +12'-/8"%%'21" 1$-1+(,1<$6"+31+$,"(+$&!18((,-Y5!1=8",,'+>-1U$8,+8!
!
%1 89%(/%##1' (*12&0113(GAEY%(FY%!'(\CHO77%(*?1H<2!
:,&!3W0/2*!H<2!
I3WO0/2*IHX2!
C1B\U*I"HSY& H(!) **"#+,(0)"%*2" (E"/%* #,4(U*:(E<, %IPS2!
) 13WO0/2*1 P21
*13W0/2*15S2
NE |
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J','81 J'$8-K! <(1'6'8K! 1$-!)$-/"+3$,'2! %E! C,8%6"+-0E>-! 6(/$&! 49-"/! $+2! '6'+! 432" $!
8'(82"+311",<!C,8%$6"+-0E!<"4-'&)!/(+29/,"+35

! =(,<!C,8%$6"+-0E!$+2!=8",,'+!%$-'2!1(80-!(+;E-,$+!D93<!.92'+>-1",-5!

! #<'8'1$8'-"4"&$8","-I"+1=8",,'+>-1$+21C,8%6"+-0/-)0,"1&#(,- SNT+!(+'<$+2K!
<(+-,$+,1,"4'1-"3+8,98'/<$+3™-1 ()], <'1I$--$/$3&"$!4(6'4'+,!$,1)"398' OG! $8'1 $!/&'$8!
"$)&9'+/'()],<']_9--"$+V/(AU(-'8IX-"T|$4U& H(5ISAYEIT+!,<'l(,<'8K!%(,<!9-'1U'8/9--"6'!
N)/,-10)!,<"16"(&"+K1-9/<I$-18(1-1()! (+&E!9UZ%(1-1$+2F (8! (+&E!2(1+Z%(1-1X-""|$4U&!
f(-5! SHI $+2! SOYK! $-1 1'&&! $-1 ,<' -"49&,$+'(9-19-'1 ()! $8/(1 $+2! &), Z<$+2! U"PP"/$, (! X-"!
1$4U&(-5!SSI$+2ISWY 5!

|

|
(1 8\OL 1" HBY& (1) " H+,(0)"%* 2" (E"/%* 4, 4(U™: (E<, 961SS2!!!
|
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DE"%C+&)7,8)P3F)G#/((&)./,+/0, 1&#(,))%, 2&%&'()9:):/$6#&)90IPQ8
L)0,CM#/$N()3023)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

NF
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[
DE"%C+&)7,8)P2F)A4(#"2/-UM)./,+)0, 1&#(,:)%, ?&%&'()3:):/$6#&)33:)%%8)3JP8)
1)3093:)41N,(()>6-/1:)>"/'Z)
NYUL'<)CEH%/--1,"),:)41N,(()>6-/1:)>"1'Z:)_&#%"M)
)

DE"%C+&)7,8)POF)GH#/((&')./,+1')0, 1&#(,))%, 2&%&'()3:):/$6#&)9:)%%8)3J28)
1)0,CM#/$N()30PQ)RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
W&CH#,<61&<)RM)CE&H%/--1,"),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)

DE"%C+&)7,8)PPF)4#"2/-UM)./,+/)0, 1&#(,:)%, ?&%& () P:):/$64#8&)32P:)%%8)1J3Q8)
1)3093:)41N,(()>6-/1:)>"/'Z)
IIN)UI'<)CEH%I—1,"),)) 41N, (()>6-/1:)>"1'Z:)_&#%™M)
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DE"%C+&)7,8)PIF)G#/((&)./,+1')0, 18#(,))%, 28%&()2:);/$6#&)2\:)%%8)0J2\8)
L)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--/,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

|
S5W5!IC<(-,$0(6"/<!
=+h$4"+1=8", +1'+b(E'21$1US()(9+21)8"+2-<"UI 1" <1\4" 8" C<(-,$0(6"/<K!$-1,<'EI 1'8!
$&A(-,! ,<'1-$4'1$3'1$+2106(,<1%(8'1 1", +--1 (1,<'1 2'6$-,$,"+31"4US/,-1 ()1 <"1, 1(11(8&2!
1$8-K! $8%",1)8(4! 6'8E! 2"))'8'+,! U'8-U'/,"6'-5! | B98,<'84(8'K! ,<"'8! -<$8'2! U<"&(-(U<"/$&!
(9,&((0!(+16$8"(9-1-(/"$&14$, '8-12"U'+21, <8/ (++'],"(+511=(,<1-<(1'2!, <"'81/8'$,"6" E!
OOE!/(4U(-"+31$11"2'18$+3'1()1 1(80-1"+1$1+94%6'81 () 3'+8' B #(1$82-1, <'I'+2-1()!, <8
&"6'-K1%(,<1=8", "+I$+21C<(-,$0(6"/<!1'8'l/(+-94'21%E!,<(93<,-1()14(8,$&" E5

#<'l- 8(+31&"+01%6', 1"+, <'l, 1(1/(4U(-'8-11$-1(+&E!%8(93<, !, (1&"3<, 1% E!8"-'$8/<'8-!
-9/<I$-1@" /<'&&K!_(-'%'88E!$+2!S(6+$,-0$"$!$),'81=8",'+>-12'H=E<!/(AU(-'8-1(), +!
9-'21)(84-1-9/<1$-1, <'1I$--$/$3&"$I$+2!,<'1;$&, PI"+1 <"811(80-1$+21%(,<!38'$,&E!8"- U/, 2!
@$<&'8!$+21#/<$"0(6-0E5! H#<'E196(,<!"+/&92'21 < TAS+/'1 () ,<'IN'$,<>!"+1$1 +94%'8] ()!
1(80-IX(+'1()1=8",,+>-106"+31, <'I-/(+214(6'4'+ 1)1, <"T ./, +/)0,1&#(, jIX-"T']$4U&!
f(5ISNYKI$+21=8", '+1(),'+19-"21U'8/9--"(+1,(12'U"/, I" 57 +1$),8"%9,', (IC<(-,$0(6"/<!"+IAGNNK!
=8", +l/(4U$8'21<"4-'&)!, (IC<(-,$0(6"/<K!-,$,"+3:INM6'8E2"))'8'+,1)8(41<"-1(1+!U'8<$U-K!

|
C1_4$%1IM'(A'(12D%114)%* D%4(0()!4(/!M'/%!0(! 7 FEB'GI CY%([4$0(I CHOTH KRB, #(E"?"U I<<*!
(2111+9:HI;Q!SSPA<@FYBQRRZZZ2[17'#2'#)R17AWAYREE YR _EAS!9*19:9]2!
*IDFDOAAO(*#%60%Z* PYIKPYO2!
(51 B\U*I"HSY6& (1) **"#+,(0)"%* 2" (E"/%* #,"4(U*:(E<, %1HI:2!
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060,1/(+/"6'2!"+1 <'I-$4'1U'8" (2K!/<"&28'+1()1-"4"&$81)$,<'8-KI$+21 1" <IA$+E! ()1, <'1-$4']
$"4-560

I
DE"%C+&)7,8)P[F)G#/((&)./,+/0, 1&#(,:)%, 2&%&'()2:);/$6#&)32:)%%8)3J3[8)
L)0,CM#/$N()30PQ)RM)S"TU&E-)V)4,)@!,'<,'B)!(<8)
W&CH,<61&<)RM)C&H%/--1,),))G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

!

#<', 1(1(AU(-'8-1-<$8'21$+!"+ 8"39"+31$+ 218 $83'&EI9+2"-/&(-'21-"4"8$8" EI"+1$18'$ 84!
<$,1 <$-18'4%"+21 /(+'$&'21 ,<8(93<(9,! <"-,(8E:! ,<"81 9-1 ()l /(AU(-","(+! $-1$1)(84! ()!
J(2"+35)111

|
(4 8\OL 1" HBY6& (1) " H+,(0)"%* 2" (E"/%* 4, 4(U: (E<, Y6IHH<2!
@IM'(A'(*17D%114)%*ID%4(0()14(/IM'/%*?ISSPA<O2!
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!
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C<(-,$0(6"/<!)$/'2!-6'8' (UUB--"(+19+2'8! <'1C(6™,18'3"4'K!/(AU'&&"+3! <"4!
8-(8,1,(1/(221' &4+, "+ <"1 1(80-! (1]U8'™-! <"4-'&)! $+2! <"-1 9+1$6'8"+31 2') "$+/'
$35"+-, < C,$+&"+"-,1 8'3"4'1 $+21 <" %$/028(U! ()! )'$8! ,<$,! U'8A'S, 2! <"1 &")'5! | #<'!
2'-/8"U,"(+-1()1<"-11(80-1"+1,<'1"+,8(291,"(+-1()! <"'8I-/(8"-I"+/&92'214$+ EIU<8$--1$22'2!
(1$6("219+1$+,21-/89,"+EN)8(41,<'*(449+"- 11$8, EKI$-1<'11$-1+(,1$%6&. 1, ({(U'+&E!]US'--!
<"1 /57

=8",,+K! 8-"2"+31 "+1 < ;- '8+ 1(8&2K! SUU'SE'2! (1 <$6' 4(8'1)8"2(4K! %(,<! "+!
TUB'--"(+1$+21(,<'81"-'5IL<"& 1+(,1) (8/'21, (1<"2 1< -1 (U"+" (+-IX"+1)$/, KI<' (U +&KE!6 (/2!
<AYKI<!- "&&IAU&(E2Y/(2'1"+1<"-11(80-1)(816$8"(9-18'$-(+-5IIH#<"+3&"-<!/(4U(-8!1$-!
$IU"(+"8I"+HU&(8"+31,<'4"-1()I<(4(-19$&" EI$+2!1<(4(8(,"18'&S,"(+-<"U-IXUB"4$8"&E!"+!
<"-I(U'8$-YKI'6'+!,<(93<!,<"-'1-9%6b'/,-11'81/(+-"2'8'21$,$%6((1298"+31<"-1,"4' 5 1#<"14'8"
4,"(+1 () <1 1(82! i<(4(-]9$&>! "+ ,<'$,'8-! 8'4$"+2! UB(<"%",2! 9+,"&! AGWVK! $+2!
<(4(-19$&!$/,-11'81"8.8'3$&19+,"&IAGNIREU", 196"+ 3Y/& $81$%(9, I<"-(8"+,$,"(+KI=8", '+!
8'4$"+21/$9,"(9-1$%(9,14$0"+31U9%&"/12'/8&$88,"(+-5!!D"-18'-'86'21 SUUS($/<!'],+2'21 (!
(<'8)$/,-1 ()1 <"-1&")1$-1 1'&&S! D' 1$-1$6'8-'1, (1 2"-/9--"+31 <"1 (L+!/(AU(-","(+-1 $+2!
$6("2'2!,<'(8","1$812'%S, -1$+21/(+)(84"+31,(1-/<((&-!(81-,")I-E-, 410 V(AU(-", " (+5117+!
I(+,8%5- KI<11$-16'8EN(9,-U(0"+!(+!-(/"$&!"--9'-K12'/&$8"+31<"-1-0UU(8,)(8!,<'!_'U9%&"/$+-!
"+, < CUSH'-<I*'6"&1 ;$81 $+2! <"1 (%b',"(+!,(1;(8&2! ;$8! 77K! 45" +,$"+"+31 <"1 - $9+/<!
US/")"-41,<8(93<(9,! <"1 &"YBI I'B<U-129'! (1=8",,"+>-1,"4"2" E1 (1 -U'$0"+3! $%(9,! <"-!
-19$&! (8"+,%,"(+! U9%&"I&EK! "+! <"1 (U'8$-K! <'I 2'&62! "+,(! <1 -9%b'/,! ,<$,! <$2! %"+!
UB'6"(9-&E!$6(72'219+,"81<'12/"2'21,(1$228"--1" 511 Z&I&H) _#/%&<B(93<!,<1"4(,"6"

U(1'8! () <"-149-"/K! <1 &"™-,"+'812)"+", &E!)"&! -E4US$,<E!)(8! <'1UB($3(+"-,1 2-U", 1 <"-!
389))+--5 11=8",'+1-,$,"! <'1)(&&(1"+3!$%6(I&(&H) _#/%&AV.W!/'+,83&!)"&"+3!)(8!9-!
1$-1,<$,1)!,<'1"+2"6"29$&!$3$"+-,1, <'V/8(12KI1" <I"8(+"/1(6'8,(+-1)(8!(98!(1+!vJ'$8-I$+2!
=8",,"+h-w!-",98,"(+5AC"4"&$BKEKI=8", "+1(), +|U8'"-"+,2! L(4"+!$-16"/,"4-1"+1<"-1 (U'8$-!
X-9/<I$-I"HN&)W"C&),;) 6 LHEIB(L!<"-I-(&"2$8" E!1" <!,<""8!<$82-<"U-5!

THAEI(U"+"(+K!,<'8'1$8'12')"+", REI&"4" -1, (1<(1149/<I1'1/$+1$,,8"%69,/(2'-1"+ <!
1(80-1,(1%"+31"+,+,"(+$&!(8!+(,5!1 7196'&"6'1,<$ 1 4$+E!8-'$8/<'8-1']$33'88, ", <'1+"21 (!
)" +211(82-1$+21-E4%(&1"+!,<'149-"/1()138'$,1/(4U(-'8-1 1<"+! "+ 8'$&" EK!,<'1/(4U(-'8-!

|
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)
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<$2!+(1-9/<!(%b'/,"6'-511f'6'8,<'&'--KI"+!, <"l/(+,7,!()!C<(-,$0(6"/<!$+2!=8",,'+K!7!)"+2! <'I
$8394'+,-1U8'"-'+,"2!"+1*(+&(+>-1-,92E!/8'2"%&'1$+2!/(+6"+/"+35!
=8",'+1$+21C<(-,$0(6"/<18'3$82'2!'$/<!(,<'8>->!1(80-11",<138'$,!8'-U'/,5! 7+ AGNOK!

C<(-,$0(6"/<!2'-/8"%'21=8",,'"+>-I'#f) W&a6/&¥p-:In#<"14(-,1(9,-,$+2"+31U<"+(4"+(+!()!
<'1,1'+," <!/'+,98E50!

7+ <1AGOI-K!=8",,'+11$-138'$,&E! 28$1+! (1 C<(-,$0(6"/<! $+2! <"-1 1(80-K! %(,<!)(8!
49-"/$&! $+2! +(+Z49-"/$&! 8'$-(+-! X-9/<! $-! C<(-,$0(6"/<>-! -(/"$&! '+3$3'4'+,! $+2!
"+6(&6'4'+, 1"+ <'1)"&41-' (8YSM18"(8!,(IAGNIK!,<'8'1"-I'6"2'+/'1 <$,1=8", '+1- 92"2] <]
C9",')B(4IXN&)7,-&)I"<M)>"1R&KN<'b/#-()4AM%CN,!$4- 2! <'b/#-()=/",)0,'1&#(, 5D’
[(+-"2'8'21C<(-,$0(6"/<!,(1%'14(8"()!$!/(4U(-'8!()! &$83'Z-/$&'I-E4AU< (+"-5 &I

#<'1'+298"+319%(+2! %", 1"+! ,<"-"1, 1(1/(4U(-'8-! 13- +(,.$%&E! +98,98'2! ,<8(93<!
<"81/(88"-U(+2'+/'KI1<"/<IU'8-"-,'219+,"&),<"'8!)"8-,1"+ZU'8-(+I"+/(9+,'81"+IC'U,'4%'8!()!
AGNI5N7 I"-I'6"2'+ 1 <$,1=8", '+I<'&21$12"U18"-U'/,1)(8IC<(-, $0(6"/<KI'6"2'+,I"+], <')$/,1, <$,!
<1<$21$4$--'21$!-9%- $+,"$&V/(&&'],"(+1 ()| C< (-, $0(6"/<>-1-/(8'-1 &(+31%")(8',<"'8!"+" "$&!
)$/'Z,(2)$/'14" "+3511#<"81)8"+2-<"UI-U$++ 21 4S+E I E'$8-1$+21&"), 1$+!"+2'&"%& 1 4$80! (+!
%(,<!()!,<"'8!&"6'"-5!

<L <"18'A$80$%6&. )8 +2-<"UK!", I"-1"+,8"39"+ 31, (14+(,,<$,1/'8,$"+/(4U(-", " (+-!
%EIC<(-,$0(6"/<!$8',<(93<,!,(I<$6'I<$2!$!2"8'/,I"+)&9"+/'|(+!=8",,'+>-11(80K!,<(93<!,<-']
8'-'4%&$+/-! 4BE! <$6'! %"+! '+ "8'&E! 9+/(+-/"(9-5! | C9/<! $8' ,<'1)"8-,! ,1(! %$8-! ()!
C<(-,$0(6"/<>-b/#-() AM%CN IM/&$8"+",! -(&(Y! "+! %$8-! AIZAA! ()! ,<'1)"8-,1 U"$+(1 U$8,! ()!
=8",,'+>-16++"RM); #)")W&(/#&<)0, +X&T)$4U& f(-5ISRI$+2ISVY!$+2!,<'106'3"++"+3!()!
C<(-,$0(6"/<>-b/;(N) 4AM%CNIMI=8", '+>46/(&):,#)4,+,)0&++,)7,8)2"1'|$4U& (5!
SGI$+2IWIY5!!

|
DE"%C+&)7,8)P\F)4N,-("U,2/1N)4M%CN,'M)7,8)3:)%, 28%8&()3:);/$6#&)K:)%%68)3J28)

1)0,CM#$N()302)RM)G, ,-&M)V)S " TU&-)>6-/1)=6R+/-N&#-)1(<8); #)(N&)fg:)G#/(/-N)
0,%%, T&"+(N)@DE)0""<"B:)D/#&)V)4,6(N)A:#/1")
W&CH,<61&<)RM)CE&H%/--1,),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

|
V' 1 B\U*I"HSY& H(!) <1+, (0)"%* 2" (E"1%* #, " 4(U*:(E<, %1HY: 2!
#13W0/2*1H<92
RF !
!
|
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I
DE"%C+&)7,8)PKF)G#/((&)!6++"RM); #)")W&(/#&<)0,#,'&+1)%%8)3QJ338
L)0,CM#/$N()300Q)RM)b"R&H)>6-/1)
W&CH#,<61&<)RM)U/'<)CE&H%/--1,"),:)(N&)CER+-N&H-)

!
DE"%C+&)7,8)POF)G#/((&)46/(8)7,8)2); #)4,+,)0&++,)%,28&%&'()3:)%%8)3J9)
L)0,CM#/$N()30[0)RM)b"R&H)>6-/1)
W&CH#,<61&<)RM)U/'<)CE&H%/--1,"),:)(N&)CER+-N&#-)

)
DE"%C+&)7,8)IQF)4N,-("U,?/1N)4AM%CN,'M)7,8)1:)%, 2&%&'()3:)%%8)3J98)
L)0,CM#$N()3090)RM)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<)
b,#)(N&)fg:)G#/(I-N)0,%%, T&"+(N) @DE1+8)0""'<"B:)D/#&)V)4,6(N)A:#/1")
W&CH#,<61&<)RM)CE&H9%/--1,"),:)G, -&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)
|
#<'-"4"8$8" E106', 1"+1=8", >0 +/)0,'1&H(, 1$+21C<(-,$0(6"<>0/#-()./,+/")
0,1&#(, I"1$&-(18'4$80$%&'5!1C(4'1()1=8",'+>-11(80-I<$6'1$12'38"1() USS(2E!(8!-$8/$-,"/!
49-"1$8! &$+39$3'! 1<"/<! 4SE! <$6'1 %" +! $+! "+)&9'+/'1 ()! IB(0()"6! $+2! C<(-,$0(6"/<!
/(4%"+2511C9/<!"-1, <'1-$8/$-41()!, <'li=98&'-[9'>14(6'4'+ 1()!,<'!  A(#/'$)56"#(&()7,8)9!!
7+, <1-$A14(6'4"+ KI=8",,'+>-1"+- 89/ "(+-1,(1,<"16"(&S! USSE'S!, (IURSE!%'<"+2!,<'1968"23
! R(
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%(2E!()!,<'1"+-,804'+ I"+1<"A(#/'$)56"#(&()7,8) 39!

_'3$82"+3!,<'1"+-,894'+,$,"(+1 USS/, "1 )1 <!, 1(1 /(AU(-'8-K! %(,<! /(4U(-'8-!
- $+21(9,!,<$+0-1,(1,<"81 "++(6$,"6' 9-'1 ()] U'8/9--"(+1 "+-,894'+,-5! | .&,<(93<! $! 2"8'/,!
"1)&+H19%', 1"+, <1 1(1/(AU(-'8-1"+1,<"-18'3$821"-1"4UB(%$%&'K!" 1 "-1 %' E(+2![9'-,"(+!
<$,1,<"8118" "+31)(81U'8/9--"(+11$-19+"[9'1$+2!,<$,!, <"'81)(&&(1"+3!()!'$/<!(,<'8>-19-1()!
<'U'8/9--"(+HIABEI<$6'1&'2!, (1/(+-"(9-1(81Q+/(+-/"(9-1"+)&I'+/'-511=8" '+ U(--'--'2!$!
-QU'8"(8Y/(4US'< +-"(+1()IU'8/9--"(+1"+-, 894"+ 129" (1<"-12"Ul"+ '8~ KI"+1<"-| AMU%CN, M)
IYN%/' # IXAGHRYKI<'"+/8&92'21$!,"4U$+"KI$! 8"$+3&'K!/$-, $+',-KI/[EA%$E&-!$+2!$1%$--1 2894
7+1<"-11(80H6#) S6'(/'$) b" (N&#K! <"-19-1()! <NE&(U<(+1$+21" -1-(&(1"+!, <"1 U"& (39!
$+21B9+'8$&! @$8/<>14"3<, (11" -IU8'-'+/,(IC<(-,$0(6"/<IX-"1]$AU& If(SIWAY5!

!
DE"%C+&)7,8)I3F)G#/((&')hH6#)S6'(/'$)b"(N&#-Y:)DC/+,$6&)"'<)b6'&#"+)>"#1N)EM+,CN,'&)
-,+,)%%8)3J28)
L)0,CM#/$N()309))RM)S"TU&-)V)4,)@!,'<,'B)!(<8)
WE&C#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
4,+&+M); #)(N&)6-&),;)>/#"<")!/6)

=8",,'+118(,') (81 E&(U<(+'1"+11(80-1-9/<I$-1, 2&):#,%)" )4 (#" S&HKB/++M)G B$:+2!
41, ")<")W&aB/&IB!H#<'1"+-,894'+ KI<(1'6'8KI9-O$&&E! 1$-19-21,(1$221$!/'8,$"+!,"4%8'!
(L,<1"+-, 894"+ $,"(+5!1Q$,'81"+1=8", '+>-1/$8"8KI<'19-'21" I$-I1$14'$+-1, (1/8'$, 1$+!(8"+,$&!
-(9+2!$+2118(,'1) (8! [E&(U(+'1"+! <"1 1<(&'1 8$+3'1 ()! 2E+$4"/-K! "+/&92"+3! U"$+"--"4(5!!
f6'8,<'&'--K! C<(-,$0(6"/<>-18'U'$,'219-'1 () <" |E&(U<(+'12"))'8-1 38'$,&E5! | D' 9-9$&&E!
(+&EI18(,ME&(U<(+'1USS, -1"+! <'1&(92',1-Y," (+-1()1<"-1U"/-1"+1$+1)(8,!, (14$0'T, <'4!
4(8'1U(1'8)9&51CO/<!"-! <1/$-"1"+1<"-0&++,)0,"1&H(,) 7,8) BX-"1"]$4U& 1f(5IWHY5!

RS
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|
DE"%C+&)7,8)I12F)4N,-("U,?/AN)0&++,)0,'1&#(,)7,8)2:)%,?&%&'()2:);/$6#&)3QQ:)%%8)3IK8)
L)0,CM#/$N()30[K)RM)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)
b,#)(N&)fg:)G#/(/-N)0,%%, T&"+(N)@DE1+8)0""<"B)"'<)D/#&8)
WE&C#,<61&<)RM)C&#%/--1,"),;)G,,-&M)V)S"TU&-)>6-/1)=6R+/-N&#-)!(<8)

7)1 ,$0'1 $+(,<'8! U'8/9--"(+! "+-,894'+ K! <"l 6"%8SU<(+'K! $-! $+! [$AULK! ,<'!
"1)&9'+/1"-18'6'8-'2511=8", +1'4U&(E'2!,<'16"%8SU<(+' (+16$8"(9-! (//$-"(+-!,<8(93<(9,!
<"-1/$8"8KI-9/<I$-")>/<-6%%68H) TISN(Y-)YHE"%:) "#)W L aBHEb) D&++,)AMU%CNEM
1<"/<I1$-1$,1,<'1 "4 9+9-9$&! (1)"+21"+! <l 8$2" "(+$&! -E4U<(+E! (8/<'-,8$5! ! C<(8,&E!
,<'8'$),'8K! C<(-,$0(6"/<! "+/&92'2! ,<'l 6"%8PU<(+' "+! <"-I "+- 894+ $,"(+1 "+ <"-1 &$-! , 1(!
-E4U<(+"-5!

B +$&&EK!" I"-1/(+,8(6'8-"$&!,(1/&$"4!,<$,1, <'19-1()1U'8/9--"(+1"+ C<(-, $0(6"/<>-1$+2!
=8",,'+>-1 1(80-! /(+,$"+'2! $! 2"8'/,1 "+)&9'+/'5! | =8", '+! 1$-1 0"+! (+! ,<'l U'8/9--"(+!

"4 894+ 15+ 21ASEI<$6'19-'21, <41, (14$0'1<"-11(80-1-(9+214(8'14(2'8+5!1;<"&'1=8", '+

- '$2"&E19-'21U'8/9--"(+1,<8(93<(9,!,<'11(80-1()I<"-11<(&'1&")'KIC<(-, $0(6"/<19-'21" 14(8']
-U(8$2"/$&&ESIIEQ"18)'8-,(1Q"924"8&$!S(6+$,-0$"$I1<(14$"+,$"+-1,<$,1, <'1/'&'- $IUKSE-li$+!
U, (+$&&E!"AU(8,$+,18(&'>1"+!=8", '+>-11(80->1$,4(-U<'8'51 C<'1"- /(+6"+/'2! <$,1%(,<!
=8", '"+1$+21C<(-, $0(6"/<'4U&(E 2!, <'l'&"- $19U(+!<'$8"+3!, <AR-1N/Q%- @$<&'Gp"-)
118<)?,")<&#) D#<R!1C<(-,$0(6"/<19-'2! <'l/'&'- $!"+1+94'8(9-11(80-K!1<'8'$-1=8",,'+!

9-'21" 14(8'1-U$8"+3&E5!

BV [(++'],"(+1 ()1 =8", '+ $+21 C<(-,$0(6"/<! /$+! $8-(1 %' $+$QEP'2! ,<8(93<! $! +(+Z
49-"/$&! 6" 15! | #<8(93<(9,! <"-! &")'K! =8", 1 1$-1 US--"(+$,1 $%(9,! U(&","/-! $+2! -<(1'2!
"4 '8 1M+ <'1/988'+,I'6'+,-1 (), <'IC(6",|L+"(+5! I D(1'6'8K!<"-18'35821)(8!_9--"$!%6'3-+!
)(8149-"/$&18'$-(+-1$+21" 11$-1+(,!9+,"&I AGOWZON!,<$,!<'l- $8,'2! (16™1!_9--"$I"+!$14(8"!

|
51 B\U*I"HSY& H(!) **"#+,(0)"%* 2" (E"/%* #,"4(U*:(E<,,%519:12!
|

! R\
!
!
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U(&","/$&! 1SEK! 29'1 (1 ,<'T U(&","/$&! 8'-,&"--+--! (+] $! 3&(%$&! &'6'&K! $+2! <'! 8'3$82'2!
C<(-,$0(6"/<!$-,<',(UY(4U(-'8!()!,<'™*(449+"-18'3"4'5  (IIL+"&! <"-IU("+ KI<'I<$2!US"2!
4(8'18$,,+,"(+],(1#/<$"0(6-0E!$+2!C,8$6"+-0E5!1\98"+31 <"-1+94'8(9-16"-",-1 (!, <"1 C(6™,!
L+"(+KI<')(-,'8'2!1$18'&$,"(+-<"U!1",<I'0$,'8"+$!BI8,-'6$KI1<(1$,!, <'l,"4'I<'&21, <IU(-","(+!
0!C(6",!@"+"-,'8!()!1*9&,98'5!1#<"-1UB(6'2!,(1%'1%'+")"/"$&!, (I<"41 (+1$1U8()'--"(+$&!&'6'&5!!
B98,-'6$!<$2!38'$,18'-U",1)(8!=8",,"+KI$+2!<'1,98+'21,(1<'8!)(8!-9UU(8, ! 1<'+!(83$+"P"+3!
_(-,8(U(6"/<>-1 $+2! ?"-<+'6-0SE$>-! 8'/(82"+3! (HN&) =,&(Y-) DINB!\'//$! $+2! 1< +!
BE"+31,(1ISUU'S&!, </$+/'&&S,"(+1()!_(-,8(U(6"[<>-1$UU'$8$+/'I$, !, <'1.&2'%983<IB",1B$&5
D'1$&-(1'U8'--2!<"-12"-$UUB(6$&!()!,<'IC(6™1"+6$-"(+! ()1 *P/<(-&(6$0"$K!%'33"+3! <'8!
(1<'&U19%8"+31%$/01/9&,98%&!&"'%'8, E! (1,<'18'3"(+5!!B98,-'6$KI<(1'6'8K!'+2'219U!/(44",,"+3!
-9"/"2'-<(8,&E!,<'8'$),'85!
T+1(),<'18'$-(+-1)(81=8",,'+>-1)89'+,16"-" -1, (1_9--"$!%')(8', <'INI>-14"3<,|<$6'l
%"+, (/(++1,11",<! <'1&"0'1"-' &"%'8$&! $8,"-,"/! /(449+",E5! | D'l $&-(! TU8™--'2! <
$UUB(6$&!()!_9--"$>-1'29/$,"(+!-E-,'41)(8149-"/! ,<$,1 UB(6"2'2! <"3<Z&'6'&!'29/$,"(+!)(8!
3"),'2!-,92'+,-1$,!$+'$8&E!$3' KI$+2!<(1K! (+!$!3'+'8$&!&'6'&K!49-"/"$+-11'8'1,8'$, 2! 49/<!
%',,'8!"+!_9--"$l, <$+!"+1" +38$+ 215
VU 1=8", >+, <9-"$-41$+21'$3'8+'--1 (1,8$6'&! (1, <"1 C(6™ | L+"(+K!" 1"-1-$"2!
<$,1<"-1$,,",92'1/<$+3'21$+21%/$4'14(8'1/8","/$&! "+ AGNVKIUS$8,"$&&E! 29" (1,<'189"+"+31()!
_(-8(U(B"/<>-1U(-","(+1)(BIU(&","I$&! 8'$-(+-5! 1#<"-1 3&I4+'--1 [$+190'1)'&, 1 "+ 4S+E! () <"-!
[(AU(-","(+-1%',1"+1I$+9$8EIAGNGI$+2! @$8/<| AGRA5
C(4'1/8$"41,<$,!,<'18'$-(+-1)(8I<"-16"-",-1)8(4!AGRI!(+1$82-11'8''+,"8'&E149-"/$&K!
'4U<$-"P"+31<"-1)8"+2-<"U1L" <! _(-,8(U(6"/<!$+2!<"-11")KI$-11'€&I$-11" <! _"/<,'BI$+2!
C<(-,$0(6"/<5! 1 =8",,'+! 8'3$82'2! C<(-,$0(6"/<>-1 49-"/1 $-1 49/<! <"3<'8! <$+! $+E! ()! ,<'!
&$,,'8>-1/(+,'4U(8%8"-18(4!,<"'C(6™,!L+"(+5!!
=8",,'+KIU'8<$U-129'1,(1<"-1$3'KI1$-14(8"1'$3'8!, (14301 $!&"6"+31)8(4!/(4U(-","(+!
<$+! C<(-,$0(6"/<K! $+2! 4(8' 8'$2"&E! $//'U,'2! 1(80! "+! <"1 /(+,1,1 ()! ,<'$,'8-5! I D'l
[(+-"2'8'21" I$I1SE!)(81<"41,(19-'149-"/1,(18'$/<14(8'1&"-,'+'8-1$+21%'€"'6'2!,<$,!,<'1&$/O!
0! /(+-94'8-1 () /(+,'4U(8$BE! 49-"/1 1$-1 29 (1 ,<' +$88(1"+3! ()! /&S$--"/$&! 49-"/1 "+
3+'8$&5!\(+$&2!@",/<'&&!2"-/8"%'"-1, < /(AU(-'8I$-IN$+1$8,"- 11" <I$!-(/"$&!/(+-/"+/'

|
% B\UHI"HSV& H(!) **"H+,(0) "% 2" (E"/%* #,: 4(U™*:(E<, %61 HI92!
&13WO0/2*HI:2
" 1I3WO0/2*IHS92!
(13W0/2*1H192!
) 1I3WO0/2*IHS<2!!
RIM!
!
|
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$+21$1-+-'1 ()1 U9%&"/) 8'-U(+-"%"&ESBA58", '+! <"4-'&)! 8)'8-1 (1 <"-12"8'/,"(+! ()! ,<'!
&2'%983<!B'-,"6$&!$-1$! 1SE!,(1-<$8'1<"3<1/9&,98"11" <I$!US$8,! () +3&$+2!,<$,!1 1$-I<$82&E!
TUE2! (1 /&$--"1$&! 49-"/51 1 7+! <"1 (U"+"(+! X,<$,! <'l -<$8'2! 1" <! +(+'1 (,<'8! ,<$+!
C<(-,$0(6"/<YK!,<'1&"+011$-1/&'$8:!, <'149-"/1()1$1+$,"(+1"+)&I'+/'-1 <'1/9&, 98$&!-/+1()1, <!
+$,"(+K! 1<"/<I "+/8&92'-1" -1 U(&","[-51 1 D'l -, $,'21 . <'1) (&&(1"+31 "+ <"-1)"8-, 1"+ ,'86"" 11 "+1 <'I
Cc(6",IL+"(+:!

!

[*03)!130!1!.&1#0!-:1)-. . *#3)1$3-#6!1#2!"1:3+.4,!;&88&9&!$%1$! $%&!)-./-0&+!-*5%$! $-!

)-#9&,! 0-.&$%3#5! $-! /&-14&! $%+-*5%! %30! <-+E=! SHRL 1&+! -:1 0-)3&$,6! $%&!

)-1-0&+!.*0$!$+,1$-1)+&1$&!<-+E0!<%3)%!<-*4 2!, &H* D 1#21+&4&91#$!$-1%30!/&-/4&=!

SIS+*&11+$308$!) 1#H#-$!+&. 1341 3#23:: 8+ EHS IBIBVoRIMBIAT *23&H) &=!"$!) 1#1 % 1//&H!

0-.&$3.&0'$%13$!1!)-./-0&+!)+&1$&0!.*03)! $% 151 30+ 136R! $3.&6! ;*$! $%630! 2-&0! #-$!

&1# $%13! $%&! 1+$30$! ) 1#! <-+E! :-+! $%&! )% NG F&&! J10&! <3$%! 0-.&! ,-*#5!

)-.1-0&+0!3#!$%&! C&0$=!>%30!30! 2&$+3.&#P1 H0&+$34&F% & ! :3+03$!/41)&6!10!%&!

8)-.80128$1)%&2!: +-.1$%&I$+*&10-*+)&!-:13HOBLEA$3-

!

#( P! 8,8 +! '+ KI =8 1 [(+-"2'8'21 <"1 - $.0-1 "+] “+38$+2! [9"6$&+,>! (!
C<(-,$0(6"/<>-1"+!_9-"$511=(,<I1'8'1-(4'1<$,! (6'8-<$2(1'21 %E! <"1 1(80! ()| 2$93<$+!
"&&"$4-1 $+2138(0()"6K! 8'-U'/,"6'&EK! $+2! %E! AGNIK! 1<'+! %(,<! <$2! U$--2! $1$EK! <'E!
%'/$4' 1",<(9,! 2(9%,! <"l &'$2"+3! &"6"+3! /(4U(-'8-! ()! ,<™8! /(9+,8"-5% | D(1'6'8K!
$//(82"+3! (1 D$+-! S'&&'K! =8", '+1 $/<"6'21 <"3<'8! &'6'&-! () U(U9&S$S" ,E! $%8($2! ,<$+! "+!
=8" $"+120'1 ,(1&$-,"+3! "+,(&'8$+/"1 ,(1$82-1 <"-1 <(4(-]9$&" E! $+2! US/")"-4! "+! *+38$+2K!
1<"/<11$-1U$8,1()!,<"18'$-(+11<E!,<'1US(4(,"(+1()!=8",,"+>-11(80-1"+!, <'IC(6" IL+"(+1%E!
$8,"-,-1-9/<I$-1_(P<2'-,6'+-0EK!\$&3$,! $+2!5(+28$-<"+! 1$-1/8IPSRE((+!$),'8K! $&-(!
<$+0-1 (1, <1 -9//=-1 ()1 <1 "H) W&aB/&IK! =8",'+! %'/$4') <(+(8'2! %E! ,<' =8","-<!
3(6'8+4'+,KI$+2! ,<'1 &2'06983<! B'-,"6$&! 8'/"6'21 $22" "(+$&! )"+$+/"$&! -9UU(8,!)8(4! <!
8(E$&,E5!!1=8", +>-1)"8-,14" "+311" <IC<(-,$0(6"/<!"+ AGNI! 1$-1"+2"21U(--"%&"1,<$+0-1 (!
<TH/(98$3'4'+,1 (), <" B(8"3+! T))"/1 $+21 <1 =8" "-<I (Q+/"&K! $+21 ,<$+0-1 (1 <!
2"U&(4$/EK!, <"1, 1(11'8'1$%&1,(14$"+,$"+1/(+,$/,1$),'8KI$+21 +3&$+219-'21=8",'+1$-1US(()!

(1 9-"$1 <$,1=8""-<18"6"+31/(4U(-'8-11'8 I (+!$IUSS!1" <!, <'l_9-"$+1(+'S5 IB(8!$!-<(8,!

|

TLB\%X I HE%& H(!) <" #+,(0)"%* 2" (B /%> #,: 4(U™:(E<,, 9IHSA2!

" 1I3WO0/2*IHS Y 2!

" 1I3WO0/2*IHS Y 2!

"#13WO0/2*1HOI2!

"$13W0/2*IHSO2!
! RF
!
|
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U'8"(2!()!,"4'K!=8",, '+ 1$-1$14'4%'81 ()! <"l +3&(ZC(6",1*(+-9&,$,"6'1*(44",,"5! | D"-!
$88$+3'4'+,1()!, <1 7"(/,"+) A (N&Y6)$+2! ,<)4"2&)(N&)56&&8''|$AUL -1 () <"-1i/"6"/>!
J(44"--"(+-51ID(1'6'8K!$-1<"13(,1(&2'8KI<"I$//'U,'21) 1'81/(44"--"(+-1()!,<"-1-(8,5!!!

B8O +11$-18/"UB(/$, 2K IS +21" I'-1-$"21, <$ 18, '8KI=8"  '+!"+-U"8'2IC<(-,$0(6"/<!
(18',98+1,(118","+31)(8!6("/'1U(-,Z1$88 1D'1 18(,'1 <"-11(80! W6--/"") b6'&H"+)(8! %8$--!
+-'49%81"+1 AGON! 1<"&'1 &'$8+"+31 C<(-, $0(6"#£2)0,'1&#(,) 7,8) 3 KI$+21"+/8&92"-1$!
)O+'8$&! 4'&(2E! <$,! C<(-,$0(6"/<! 9-'2! "+! <BH"EMUCN, B! #<' 1(80! 8'US'"-'+,-1 <"-!
US/")"-,16"1-8) 11=(,<1=8", '+>-/" )0,"1&#(, 1$+21C<(-$0(6"/<>3J=/")0,'1&#(, !
I(+-"-,10)1)(9814(6'4'+,-5!

!

S5N5!;" (&2!Q9, (-"$1-0"!
=(8+! "+ <"l -$4'I E'$8! XAGAOYK! =8", '+! $+21 Q9,(-"$1-0"1 /$+! %'l /(+-"2'8'21 $-1 /&(-"
J(+,4U(838"-KI$8,<(93<!,<'EI<S21$I&(, "+ /(A4 (+1(+, <'149-"/1-/'+'KI <'E12"21+(,!)(84!
$+ "+,"4$,'1)8"+2-<"U5! | Q9,(-"$1-0">-! 1(80-! 1'8'l UB(38$44'2! 49&,"U& ,"4"-1 $,1 <
&2'%983<!B'-,"6$&! 2"8'/,'21 %E! =8",,'+5!1 7+ AGNWKI ,<')'- "6$&! 1$-1 <'8$&2'2! %E! ;"&&"$4!
@$++!)(81)'$,98"+31 $8,"- -1 -9/<1 $-1 B"-/<'8Z\"-0$9K! _"/<,'81$+2! _(-,8(U(6"/<K! %'-"2"-!
=8",'+KI$+2! "+ <'|-$4' E'$8K! QO, (-"$1-03#, +&-) (/--i&K! $I U™/ 22"/$,'2! (1J','8!
J$8-K! 1$-1U8'4"8'21 $&(+3-"2'1=8", '+>-18%/") 2"#/"(/,"-) 2'2"/$,'2!,(!,<'| D9+3$8"$+!
I'+'El ,1"+-5%"1 1 J8'6"(9-&E! $,! ,<'l .&2'%983<! B'-"6$&! "+ AGNOK! =8", '+! /(+29/,'2!
QO,(-"$1-0">-1U"/'1'+," &'2N"1&) CHEH+B<&Y!" -16'8-"(+1)(8!/&$8"+1$+2! (8/<"-,8$!1" <!
<1 +3&"-<I*<$4%'8I T8/<"-, 8BI$+2!-(&("-,IM'86$-12'1 JE'B5ING'L (1" -12"))"/9&, E1$+21 (!
=8" '+>-1)'$8! (+1,<'1- $3'11<"&' [(+29/,"+31" 1$,1 <" /(+/'8,K! ,<'TU"/'1 <$21 $! +'3$,"6']
"AUG--"(+](+1=8" ' +I$-18'3$82-1, (I<"-1/(8&'$39">-11(805!!

7+ <TAGNI-K! <'1J(&"-<! /(AU(-'8! 4$2' 4$+E! ,8"U-1 (1 <"l ;- K! "+/8&92"+3! <'l
L+ 215" +32(41$+2! <'IL+"'21C,$,-KI1<"&'l, <'1=8" "-<!/(4U(-'81)8'[9'+,2! <'IC(6™,!
L+"(+KI$+21U$"21$16"-" 1, (1J(&$+2 NG NBS, (-"$1-0"11$-1-9UU(8, 21%E!C"8!;"&&"$4Im& (/0!
X,<'12"8',(81"+N\$8,"+3, (+Y1%'/$9-'1<'11$-1/(+-"2'8'21$1U8(38'--"6"l/(4U(-'81$--(/"$, 2!
1" <1, <1$6$+,23$82'KIS+21,<'lj, 8$2" "(+$&"-4>1"+I=8" '+>-149-"/11$-1, <"18'$-(+1)(8!M&(/0>-!

|
%) 8\0L*1"HSY6& H(1) " #+,(0) "% 2" (E"I%* #,"4(U:(E<, YIHO:KHOH2
1€120179%(0()!7'IC#077%(N]E1104(! @ ERUBUMBE()*"#  *|_EASIHOMO:HI¥!
-77BQRR)"/$'#(0()WH#077%(2Z'#/B#%112F $R9: HABIP BHIR 7' KW#07 7% (K#E 1 POARKGE (U AH X!
EA8!9:912!

F 1 ANL-077T4AAX2CHOT 7%(14(/'fE 7' 1i4Z1\0Q! U4S$RIQ! 7-KMY%(7EH8!"6.4(7TK g A% 2 1%/ (H'&", |
HOS*('2IHX911+9:HI;*![2!
F(13W0/24112!
R\ !

!

|
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&$/0! ()1 -9UU(8,! "+! <"1 1<(&' ["8/&'K! "+/8&92"+3! ,<'l ==*51 1 QQ,(-"$1-0">-1 8'U9,$,"(+! ()!
%'&(+3"+31,(1,<'1$6$+,Z3$82'1/$+1%'1$,,8"%9, 2!, (1J"88' =(9&'P!/(+29/,"+AMUCN,'M)
7,8)211" <!, <'If\_ICE4U<(+EIT8/<'-,8$5!.), 8IAGRNK!<(1'6'8K!IQ9, (- $1-0">-11(80-!1'8!
+(1&(+3'8!/<$8%/,'8"P'21$-1$6$+,73582'k! 85, <'8K!<"-I- E&'1%'/$4' 4(8'-"4"&$8! (1=8",,'+>-1
A(2'8+1&S--"1"-41 <$+1,(1,<'1&$,14(2'8+"-41)H"UU', KI*$8,'8(8!@"--"$'+5 ID"-=/™)
0,'1&#(, | XAGVRZVVY!"-1$!3((2!']$4U&1 ()! ,<"-K! ()1 1<"/<! ,<'1)(98,<1 4(6'4'+,1,$0'-! <l
)(841()!,<'1=$8([9'/<$/(++' SSKI-"4"&$B&E!,(1=8",,+>-1)89"+,1$+2!/(+-'86$,"6'19-'1()!
<'1I$--$/$38"$!) (841" +1<"-11(80-KI-9/<I$-1"+1 £/4/')0,"L&H(, 5!

Q9,(-"$1-0"11$-1+(,!$,1$&&I0"+! (+1(U'8$!$-1$! 3+8'KI"+1/(+,8%-,1,(1=8",'+5!1:<"&]
=8",, '+ 1$-1"+)&9'+/'21%E! <'IC(6™ | L+"(+!$+2!,<'IB$8!"$-,IX29'1 (I<"-1,8"U-1 (I.-"$!"+!
AGWNYK!QQ,(-A$1-0"18/"6'2! <"-1"+-U"8%,"(+1)8(4! ,<'l ;- '8+ $6$+,23$82'1 1" <! <"-1U(-,Z
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6"(&"+"-,Z4%-,'8-2)"8/'Z%8" '+ Z/(+/'8FF

{(='+D$4"+1=8", '+I$ JAIL:L+] ++"6'8-$8E!()ID"-1="8,<5{I#<'"Im9I$82"$+5!.//'--'21.939- |
AIKIHIHHE!IU-:FF1115,<'39$82"$+5/(4F49-"/FHIAOF+(6FHAF%'+b$4"+Z%8", '+ Z49-"/Z
<9+28'2,<7$++"6'8-$8EZH"8, <

=8",'+K! ='+h$4"+5! 7+,'86" 11 %E! “249+2! #8$/'ESGH(&) ,) >6-/1:1'2",'21 %E! I$9&!
5"&2'$KIHGHZHGOS5!T])(82:1T])(82!L+"6'8-",E!J8'--K!HIIO5!

xR EKI(S+EHH< *(+'8, (-5{1 T4B&'e" %/ )G/ ((&'F)A)0,%%& ("#M),YN/-) " #U-):#,%)")
_#,6C) ;) 4C&LI"H-('2",'2 %E! \(+$&2! @",/<'&&! $+2! D$+-! S'&&'8K! HWRZHNWS5! Q(+2(+:!
_(/0&"))KIAGRHS5!

*(+&(+K1 1$4'-51 {@'--$3'K! @'$+"+3! $+21 %(2'1"+1 <"1 TU'8$-1 () ='+h$4"+! =8" ' +5XN&)
S6<-,)W&?/&TNNK!+(5!0!XHIAOY:ISSR{NAFI115b-,(85(83F-,$%& FSOBVAVRRO
I9&E!HKIHIHOS5!
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"+.'8+$,"(+$&5/(4F/&$--8'6FHIASF @SEASF=8",."+|;"+%'83| 2*|**RNHRH< 4
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D(9-,(+!CEAU<(+E5H=8",,'+:12"(&"+1*(+/'8,(5{!.//--'2!.939-,IVKIHIHO5!
<,,U-:FF<(9-,(+-E4U<(+E5(83F%8",,'+Z6"(&"+Z/6*/'8,(F
"6$+-K1J','85KN&)>6-/1),;)G&'e"%/")G#/((&18)(82:!T])(82!L+"6'8-",E1J8'--KIAGRG5!
B$"84$+K!_"/<$825!{ '6"1:1=8", +1?"(&"+I*(+/'8,(KITUSIAWKI\(9%&'1*(+/'8, (K!
Q$/<8E4A$'KITUSISVSS{Im8$4(U<(+'5!.//'--'21.939-,| AWK!IHIHH5!
<,,U-:FF111538%4(U<(+'5/(590F8'6"1F%8",,'+Z6"(&"+Z/(+/'8 ,(Z(UZAWZ2(9%&'Z/(+/'8,(Z
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B8$+0(K! Q$18'+/'5! {I$+"+1 I+-"+! (+! < =8" "+1 2"(&"+! *(+/'8,(5{1./,+/'/-(81,% 5!
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+(5!AVVH!XHIIEYU-:FF2("5(83FAISHOIRFABSRIR!(+!0!.939-,!HIHO5!
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{@9-"'9!Q',,'8-5{!T])(82!L+"6'8-",E!J8"--1?(&5!RSK!f(5!HIX@$EK'AGGOY:IHSNZHNV5!
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J<"&"U-+K! 185! {11 @9-"/! "+l =8",$"+! jl 1",<! (8! 1",<(9,! =8",,+u! #<'I <"-,(8"/$&!
UG, (+"+31()!="+b$4"+1=8", '+5 V& ?6&) R&+$&) <&)>6-/1,+,$/&)K) G&+$/-1N) X/e<-1N#/;()?, #)
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HIHHS!,U:FF1115/&%--"/$&5+' F49-"/F8'/-F8'6"1-F(F(+EISAABGH5U<U
;9KIC<8ZDS$BIA"+M(/1"+)4(6<M),;)(N&)G#/((&")./,+/)0,'1&#(,-)HO83\&"--5K!
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DE"%C+&)7,8)3F)G#/((&)./,+1')0,"18#(,))HC8)31:)%, ?&%8&()3:)%%8) 3IK8)*) C"$&)2)

DE"%C+8&)7,8)2F)X"'$,)="+%"-J#NM(N%)"<)(N&)-, +,)(/%C" /Y- JENM(N%)/)(N&) G#/((&') ./, +/')
0,'1&#(,))HC8)31:)%, ?&96&'()38)*)C"$&)9)
DE"%C+8&)7,8)9F)G#/((&)./,+/0,'1&#(,))HC8)31:)%, 2&%&'()3:)%%8)0J328)*)C"$&)P)
DE"%C+&)7,8)PF)G#/((&)./,+1')0, 1&#(,:))HC8)3I:)%, 2&%&'()3:)%8)P28)J)C"$&)!)
DE"%C+&)7,8)IF)G#/((&)./,+1')0,"1&#(,:)HC8)31:)%, ?&%&()3:)%%8)322J3218)*)C"$&)1)
DE"%C+&)7,8)[F)G#/((&)./,+1')0,"1&#(,:)HC8)31:)%, ?&%&()3:)%%8) I[I\8)*)C"$&)[)
DE"%C+&)7,8)\F)G#/((&')./,+1')0,"1&#(,:)HC8)3I:)%, ?&%&()3:)%%8)O\J3QI8)*)C"$&)\IK)
DE"%C+8&)7,8)KF)G#/((&')./,+/')0,'1&#(,:))HC8)31:)%, 2&%&'()2:)%%8)9J2K8)*)C"$&)33)
DE"%C+&)7,8)0F)G#/((&')./,+1')0,"1&#(,:)HC8)31:)%, ?&%&()2:)%%8) P1J138)33)
DE"%C+8&)7,8)3QF)=#,U,:/&?)./,+/0,'1&#(,)7,8)3:)HC8)30:)%, 2&%&()2:)%%8)9J18)*)C"$&)
32)
DE"%C+&)7,8)33F)G#/((&)./,+1')0,"1&#(,:)HC8)3I:)%, ?8&%&()2:)%%8) 332J33K8))*)C"$&)32)
DE"%C+&)7,8)32F)G#/((&)./,+1')0,"1&#(,:)HC8)31:)%, ?&%&()2:);/$6#8&)9Q8)*)C"$&)39J3P)
DE"%C+&)7,8)39F)G#/((&)./,+1')0,'1&#(,:)HC8)31:)%, ?8%8&()2:):/$6#&)298)*)C"$&)30J2Q)
DE"%C+&)7,8)3PF)G#/((&)./,+')0, 1&#(,:)HC8)31:)%, ?8%&()9:)%%8)3J[8)*)C"$&)23)
DE"%C+8&)7,8)3IF)G#/((&)./,+/")0, 1&#(,:)HC8)31:)%, 2&%&'()3:)%%8)0J3\8)*)C"$&)23)
DE"%C+8&)7,8)3[F)G#/((&)./,+/")0, 1&#(,:)HC8)31:)%, 28%6&'()9:):/$6#8&)9P)*)C"$&)21)
DE"%C+&)7,8)3\F)G#/((&)./,+/")0, 1&#(,:)HC8)31:)%, 28%6&'()9:):/$6#&)91)J)C"$&)2\)
DE"%C+8&)7,8)3KF)G#/((&')./,+')0, 1&#(,:)HC8)31:)%, 28%&()9:)R&; #&):/$6#&)9[)*)C"$&)2\)
DE"%C+&)7,8)30F)G#/((&')./,+1')0, 1&#(,:)HC8)31:)%, 28%6&()9:):/$6#&)9\)*)C"$&)9Q)
DE"%C+&)7,8)2QF)G#/((&')./,+1')0, 1&#(,:)HC8)31:)%, 28%6&()2:)%%8)00J331)*)C"$&)93)
DE"%C+8&)7,8)23F)G#/((&)./,+1')0,"1&#(,:)HC8)31:)%, ?8&%&()9:);/$6#&)93)*)C"$&)92J9P)
DE"%C+8&)7,8)22F)G#/((&)./,+1')0,"1&#(,:)HC8)31:)%, ?8%&()9:):#,%);/$64#&)P\:)%%8)9JK)*)
C"$&)9])

DE"%C+8&)7,8)29F)G#/((&)./,+1')0,"1&#(,:)HC8)3I:)%, ?8&%&()3:)%%8)KIJK\8)*)C"$&)90)
DE"%C+8&)7,8)2PF)G#/((&')./,+')0, 1&#(,:)HC8)31:)%, 28%6&()2:)%%8)3[1J3[K8)*)C"$&)90)
DE"%C+8&)7,8)2IF)G#/((&)./,+)0, 1&#(,:)HC8)31:)%, 2&%&'()2:)%%8)3\PJ3\I8)*)C"$&)PQ)
DE"%C+8&)7,8)2[F)G#/((&)./,+/)0, 1&#(,:)HC8)31:)%, 2&%&'()2:)%%8)9[\JO\Q)*)C"$&)P3)
DE"%C+&)7,8)2\F)G#/((&)./,+/")0, 1&#(,:)HC8)31:)%, 2&%6&'()3:)+"-()(T ) %&"-6#&-)*)C"$&)
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DE"%C+&)7,8)9QF)G#/((&')./,+1')0, 1&#(,:)HC8)31:)%, 28%6&()2:)%%8)12QJ123)*)C"$&)PP)
DE"%C+&)7,8)93F)G#/((&)./,+1')0,'1&#(,:)HC8)3I:)%, 28%&()2:)%%8) 9KKIIO9)*)C"$&)PI)
DE"%C+8&)7,8)92F)G#/((&')46/(&): #)4,+,)08++,)7,8)9:)%, 28%&.()3:)%%)3IK)*)C"$&)PI)
DE"%C+&)7,8)99F)G"#(cU)0, (#"-(-1)%, ?&%&'()2:)%%8)91J908)*)C"$&)P[)
DE"%C+&)7,8)9PF)G#/((&')./,+')0, 1&#(,:)HC8)31:)%, 2&%6&()3:)%%8)\JIO)*)C"$&)P\)
DE"%C+&)7,8)9IF)G#/((&)./,+/')0,"1&#(,:)HC8)31:)%, 28&%&()9:):/$64&IB&)I9
DE"%C+&)7,8)9[F)X1N"/U,2-UM)W,%&,)"<)]|6+/&() @;/#-()?&#-/,'B:)%%8)P99IPPK)*)C"$&)IPJ
N
DE"%C+8&)7,8)9\F)G#/((&)XN&)=#/'18&),;)(N&)="$,<"-)AL1()dd:);/$6#&)[K:)R"#-)3I\)*)C"$&)I[)
DE"%C+&)7,8)9KF)X1IN"/U,2-UM)./,+/0, 1&#(,))HC8)91:)%, 2&%&'()2:)%%8)39J208)*)C"$&)
)

DE"%C+&)7,8)90F)G#/((&')./,+1')0,' 1&#(,:)HC8)31:)%, 28%6&'()2:):/$6#&)32J398)*)C"$&)[QJ
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DE"%C+8&)7,8)PQF)=#,U,:/&?)./,+/0,'1&#(,)7,8)3:)HC8)30:)%, ?8%&()2:)%%8) 3J398)*)C"$&)
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DE"%C+8&)7,8)P3F)G#/((&)./,+1')0, 1&#(,))%, ?8%&()9:):/$6#8&)90IPQ8)*)C"$&)[II[\)
DE"%C+8&)7,8)P2F)4(#"2/'-UM)./,+1')0, 1&#(,))%, 28%&'()3:):/$6#&)33:)%%8)3IP8)*)C"$&)[K)
DE"%C+&)7,8)POF)GH#/((&')./,+1')0, 1&#(,))%, ?28%&()3:):/$6#8)9:)%%8)3J28) *)C"$&)[K)
DE"%C+8&)7,8)PPF)4(#"2/'-UM)./,+)0, 1&#(,))%, 2&%&'()P:):/$6#&)32P:)%%8)1J3Q8) *)C"$&)
[K)

DE"%C+8&)7,8)PIF)G#/((&)./,+)0, 1&#(,))%, 2&%&'()2:):/$6#&)2\:)%%8) 0J2\8)*)C"$&)[O)
DE"%C+&)7,8)P[F)G#/((&).1,+)0, 1&#(,))%, 2&%&'()2:):/$6#8)32:)%%8)3J3[8)*)C"$&)\Q)
DE"%C+&)7,8)P\F)4N,-("U,2/1N)4M%CN,'M)7,8)3:)%, 2&%&()3:):/$6#&)K:)%%68)3J28)*)C"$&)
\2)

DE"%C+&)7,8)PKF)G#/((&)16++"RM); #)")W&(/#&<)0,#,'&+:)%%8)3QJ338)*)C"$&)\0)
DE"%C+&)7,8)POF)G#/((&)46/(8)7,8)2); #)4,+,)08++,)%, ?8%&'()3:)%%8)3J98)*)C"$&)\9)
DE"%C+8&)7,8)IQF)4N,-("U,?/1N)4M%CN,'M)7,8)1:)%, 2&%&'()3:)%%8)3J98)*)C"$&)\9)
DE"%C+&)7,8)I13F)G#/((&)hH6#)S6'(/'$)b"(N&#-Y:)DC/+,$6&)"<)b6'&#"+)>"#1N)EM+,CN, '&)
- +,))%%8)3J28)*)C"$&)\P)
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