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%;6.'=!a8,;%!4''8!%(>/)%2>2)=!8:+!I;,>;&8);F!(,+'I/).%.<8'!-.,,8,)!L(,(')P%!%&(6(9()0!

T&/-<P,!:$%&$'$F!"+:.6+C%!`.%&,J!)8'.M%8+)=!8:+!F+'I+>!,(5()P%2>()!<+&);%/);))=!

5;>*! 8! :2&+68);:! :$&$))! '89;:8)=! 5()(:()! )$,)5(%%(:! (,=! 2%! 8&! (>2%&! 186)J:! 46M5/-CF!

-8,8F(''*+! FC':8).6%.'8:=! 8:+:! +I(L_:()! '(F! %8L'.,-8! %(>/)())(:! 8&! 8'*8>;:!

(,P:2%&/)2%2<('=!2%!,(5()P%2>()!<+&);%/);))8:!8!>;'I)8,8'!:C)8).%<8'0!

#_,$'! :$%&$'$F! ".%&:8! 4'+:J'8:=! 5;>*! F(>;%&);))8! -(,(F! 8! I+%%&(6).M+JF!

)2F.L.<8! -.>J! >;'I;,8)8+)! 2%! )898%&)8,8)8+)0! #$%&$'$F! );-.<<.! 1+6J! "+;,.'8:=! 1_:*!

"+6.>'8:! 2%! #(62:7*! R.6);''8:! 8! 7(,F(6_,P! :26I2%(+F6(! :89;))! :+F(6/)P! %&8:F8+!

-.,8%&;:8)0!

#$%&$'())(,! )86);&;F! R(>*(%+! E;<+''8:=! 8! R8>*86! E.I+J! RV-2%&()+!

]>*_))(%(+'(:! :;))8).6;%! FC':8).6%.'8:=! 8:+)P,! F+'I+>! 8&;''8,+! %(>/)%2>()! :89)8F! 8!

:;)).:!2%!8!&('(FV-(::(,!:89M%;,8)<8'0!

#$%&$'$F!"+>5!4'I6(.'8:=!Z(,,().6!R(,+'I.'8:=!E8&-8,L8L(-8!4'8%&).&+.'8:!2%!
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X(F! (F,2:%&(F=! 186)J:! F(,*+:! &('(:86+! FV-()! L.)%&;))8F! (,P%&$6=! I(! 8<<8'! <+&);%!

-8>*;:=!5;>*!8&!(,%P!186)J:!FV=!8F(,,*(,=!F+')!(,P8IJ!)8,.,:;&)8F=!&;'>;68I868<!-;,)0!

186)J:! '(F! /6)! %&J,J! FV-()! 5.67.68=! I(! 8! &('(:86+=! %&/'98I+! FV-(+<('! %&+')(!

F+'I+>!)8,.,:;&C':!5;,!@=!5;,!B!5.678!(>*_))(%!L.)2:.-8,0!^('(:86+!FC':.F!%;6.'!%&.F;%!

8,:8,;FF8,! -(5())(F!62%&)!+,*('!FV-(:!F(>%&J,8,)8).%.<8'=!2%!(&(:!>*8:;6,.%8!%;6.'!

)898%&)8,)8F=! 5;>*! %;:! (%()<('! %&_:%2>(%! 8! %&J,8F! .)>;'I;,.%8! 5.67.%! %&(F%&$><P,0!

U;>*!F+! ,(5()!8!>;'I!8!%&J,8F;::8,c!R+! :2%&)()())!8668=!5;>*! )_&()(%('! .)'2&&(F!8&!

$%%&(%!58'>;)=!8F+)!186)J:!-8,858!5.67.68!/6)c!#2)!96;<,2F.-8,!+%!)8,.,:;&)8F!8&!+I.+>!

-(&()P!W);'d!8&! (>*+:=!5;>*!<.6!F+'I+>!7(,8I8)'8:!26(&)(F!8!%&J,8F;)!W>*! (,L.)%&8'+=!

85;>*!186)J:!,(/6)8=!(&!'(F!F+'I('!(%()<('!<+&;'*C,)!F(>;,I58)J'8:0!4!F.%+:!'(52&%2>!

9(I+>!8&! -;,)=!5;>*!C>*8'8&)!8!62%&)! :_,$'<$&P!FJI;'! +%!58,,;))8F0!R+! ,(5()! )(5.)! 8!

F(>;,I.%=!8F(,*!F(>7(,(,'(!8!:;))8:29'(:=!2%!8&!2'!(,-.6.%8+F'8:!+%=!F(,*!8&;'!(,-('!

8,89%&+:=!5;>*!F+'I('!58'>;)!L.)%&C':!(,=!8F+!8!:;)).<8'!-8'c!

! ],%P!7(,8I8);F'8:!8&)!26(&)(F=!5;>*!8!:2&+68)!8,89L.'!(,,('P6+&&(F!8!%&J,8F;:8)=!

F(6)!8!)898%&)8,8)8+F!8&)!FC)8)).:=!5;>*!8&;:!>*8:68'!5+<.%8:0!4!:_,$'<$&P!:+8I.%;:=!

7;>8,F8&-.'*;:=!F.%;,8);:=!F()%&P92,I.'*;:=!)+%&).&8);:!:$&$))!+%!)8,.,C':!(,)262%(:()0!
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F(>)CI)8F=!299!186)J:!(,%P!%&/'98I+!2%!-;:.,+%!FV-2'(:!WL!:+8I.%.'!I;,>;&'8:!"+:.6+C%!

`.%&,J!Y8'.6!W6!-(&()2%2-(,=!/>*!:C)8).%8+F8)!2'!+%!186)J:!;90@@O(%!;9(6.L.-8,!:(&I)(F=!
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85;,! 7(,F(6_,! (''(:! 5+.'*80! #C)8).%8+F! %;6.'! '8>*! %(>/)%2>(F6(! -;,)! #6;J! b*$6>*=!

`('I-8+!]6'P=!T;F78+!`.%&,J=!Y8,,+.'!Y+<;6=!fL78,C%%*!gJ&%(7!186)J:!FV-2%&()26P,!%&J,J!

26)(:(&2%(+:=! F(,*(:! 62-2'! F(>+%F(65())(F! 8! &('(%&(6&P! :;F9;&/M+J%!

FC':87;,*8F8).)=!8!5.678!%&(6(92)!8!%&/'98I+=!8!:+%&('(:86+!2%!8!'8>*&('(:86+!FV-(+<('=!
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<+6;I8,;F5;&! :$)5()L_:0! ! 4! :$&29:;6! (C6J98+! 5.67.L8! 8! :(6()(%! 5.678=! F2>! (>*! LJ-8,!

(>*%&(6V<<! -.,);&8)8! -;,)!8!F8+!F;I(6'!5.67.'8:=!F(,*!8&!2-%&.&8I;:!8,8))! '*(6)(! (,!

L(,(',(>+!7;6F.L.)0!4&!(>*2<:2')!I+8);'+:C%!58'>;,.%W!58'>%&(6!9(I.,;:!5;&&.8I.%.-8,!

-.,)!58%&'.,58)J<<.=!C>*8'8::;6=!F+-(,!M%8:!8!I+8);'+:C%!%:.,8!58'>L8+!8I;))8:=!/>*!8&!

8,)(6.,)! 58'>;:8)! 8! 9(I.,! 58%&'.,8).-8,! :89LC:! F(>0! Y8,.'! (&! 8! 6('I%&(6! 2%! (''(:!

58%&'.,8)8!;:;&!'8>*;<<!'(52&%2>()!8!&('(%&(6&P:'(:=!F+')!92,I.C,!&;'>;6.68!/6'+=!85;,!

8&!$%%&(%!58'>!8I;))=!2%!5;&&.LC:!8&!$%%&(%!CLLC':8)!58%&'.,58)LC:0!4!5.678!(%()2<('!(&!

'+'M%!/>*=!F+-(,!M%8:!8&!(,%P!'2>*!CLLC':8)!58%&'.,LC:=!)(5.)!F+'I:2)!:2&!:+%CLL8!:+F868I0!

4&!;:8!'8>*;'!(>*%&(6V=!7+&+:8+,8>!(&(:!8&!CLL8+':!%;::8,!6$-+I(<<(:=!/>*!'(5(&(<<('!

)CILC:!-(,_:!(,26'+!8!5W6;:8)0!

!! #;F;,*8<<! 96J<.,:;&.%! 8668=! 5;>*! 8&! $%%&(%! CLLC'::8,! 9('>(%%_':=! '(F!

+%F(6()(%0!f>*8'8::;6!(66(!M%8:!62%&<('!:(,,!7+>*(,'+_:!8!&('(%&(6&P:'(:=!5+%&('!(&!'(F!

8&)!L(,(')+=!5;>*!8F/>!8!<8,!:2&!L.)%&+:!(>*!8::;6I;)=!8II+>!(>*!$)!(>*F.%!C).'!:$-():(&P!

:_,$'<$&P!58'>;:<J,!.,,J!I8,,8F;)!'(!)CI'.':!8!L;<<!:(&_'::(,!(,L.)%&8'+=!5+%&('!(66(!

:+8,8:C,)!(,%P!CLL8%!M%W%&.%%8,!>*;6%!(>*F.%!C).'!6(F(:_,!(,L.)%&58)J!8:.6!$)=!8:.6!)$<<!

58'>! +%0! ]&('! :/-_,! 6('I:/-_,! _>*(%! (>*2<! )(M5'+:8+! (,(F(:()! +%! (,%8L.)/)C':=! F(,*!

%(>/)%2>()! '*WL)! 8! F+'2,! 9(67(:)(<<! 2%! >*;6%8<<! L.)2:680! f>*8'8::;6! F2>+%=! 58!

8!&('(%&(6&P!)$62%=!-8>*!!&)*%%+$,'2,:_,!%&(6()'(!F(>%&J,8,)8)'+!8::;6I;:8)=!8<<8'!8&!

(%()<('! ,(>7(,L(<<! '2>*! 58'>;)! /658)0! 4! F;I(6'=! 8&8&! 8! :())P%! 9(I.,O5.678! 8! F8+!

%&+F7;'+:C%!&('(:86;:!.,,8'IJ!)8>L80!f>*8'!8!,(>'8>*;<<!7(L,PI2%)!8&!+F96(%%&+;'+&FC%!

868'*:;6.<8'! 26)(! (,=! I(! 8! HH0! %&.&8I! +%! 58%&'.,L8! '(FM%8:! &('(:86+=! 58'(F! :+%(<<!

(>*_))(%(:!%&J,J!58'>%&(6(:2')!+%0

!
! ! !"#$%&'(')* '#+,)-./01,23" "! #$%&'%&(! )*+,&-,./! 01-'23! 45556"! 478"! )! /9! ,:,',* 1! ;</,(! 45%,+"-*
6#%7(58'#7%*.9*7:'*;.(-1*<*=#*6--5%7("7'1*>#+?+-./'1,"*@,7:*8.('*7:"#*ABBB*.(,$,#"-*1("@,#$C*)!=%:'<*>?!
-@! A:B1?! C,:D-EF! GH&;+,&! 45IIJ-?!45%,),#%7(58'#7'* 1'(* ;'-7!;</93! &K/,*! &L,DM9! 01-'M>&L-! -D-NO>&!
0K?@HD*3!=%:'<*%**-(!P,M1;@0L!QKD-"!
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4! <86;::! &('26(! L(,,(F&P! 8! )(68%&;%! I+'8F+:8=! 8! &('(+! F;)/-CF;:! %&(:-('M+.,+%!

+%F2),PI2%(0!U86FJ'+8+!-;'8):;&.%<8'!8!>('(6.,<8%%&C%=!8&8&!8!-!..$,/$0#+0"$!+%!(>*!

F(>58).6;&J!62%&(!(''(:!8!&('(+!:;6'8:=!%P)!>('(6.,<8%%&C%O=!-8>*!/$0#+0"$!:;6%&8:'8:!

+%! '(-(&&_:! (&)! 8! &('(+! +IP%&8:;)0! h,*8'=! )$<<! 58'>%&(6M%;9;6);)! F8>.<8! 7;>,8,J!

&('(:86;:! L$))(:! ,2)6(=! F(,*(:! 8! :2%P<<+! %&+F7;'+:C%! &('(:86;:! 8,89L.C,! %&;,>.,)8:0!

4!F2,*=! /$0#+0"$! %&J,8F<8'! 8! M%(F<8,J=! ;6>;'8=! ,8')=! 78>;))! 2%! 8! 5.678! +%! %&(6(9()!

:8958);))0! ]&(:<('! 8! :;)).:<8'! M%8:! 8! %&.F;&;))! <8%%&C%)! /6).:! :+=! 8&)! )CILC:=! 5;>*!

F+,*('!58'>%&(6M%;9;6);:!L.)%&;)).:!8!<8%%&C%!%&J,8F;)=!I(!6+):.'!L(,$,)2:=!5;>*!F+,*('!

58'>%&(6(:()! :26'(:0! ]&(:! :$&$))! 58%&'.,).:! 8! 5.67.)! +%=! I(! 8!<86;::!&('2<('! +':.<<!

&('(:86+!58'>%&(6:2')=! ;9(6.:<8'=! ;68)J6+CF;:<8'=!%&/'98I+!&('2:<('! -;,)!>*8:;6+!8&!

(,P7;6IC,.%80" ! 4&! (::;6+<8'! I+8);'+:C%! 58'>;,.%W! 5.67.:! 58'>)(6L(I(,F2)! 96J<.,).:!
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