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JV]IQHWQ\LOYiQtWiV

6]JHUHWQpPP N|V]|QHWHPHW NLIHMH]®RHRLQGIHNIHNXD
/iV]OyQDN DNL SiUDWODQ V]DNPDHP RKGS iVKDDAD U WIDH
RGDDGiVVDO VHIJtWHWWH PXQNiPDW

6]HUHWQpP WRYIEEi PHIJN|V]|QQL WDQiGRPPODN KRROC
WiPRJDWWDN EtJ]WDWWDN pV OHKHW ¥®MDNWWRP G t WD
GLVV]JHUWIFLYP PHJtUIViUD
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%HYH]HWpV

(OV PpO\UHKDWyY WDOIONR]iVR PHY% DAJDOYAL @D NGHUDHDW
GLSORPDNRQFHUWHPUH YDOy NpV]-OpV . QDGR HAD O
POPPQ\ YROW H] OLQGHQ HJ\HV ®WBHERWIN W p\Up D p QOB
D FLNOXV D] RS YROW DNNRU W6WD HN OW . OMU WRppN
NeO|QOHJHVY EDUWYNL JHQPYHO HJIW®1OiQOJRYGR ON R/
JHQHLVpJpQ D V]|YHJ pUJHOPL pWHWMBW FOHM LA N 8O
POHWWDSDV]WDODWRNNDO NLW D OWHPLS y% BLOMYiN DV M Q
NeO|Q|VHQ D OHJKRVV]DEE pV OHJV]HY YH G RERIV\H EX QN
J\eP|OFVH D UHPHNP& HO DGiVOQUWHQYN KLU\ UD RO
D] LQOWHUSUHWIFLYQDN (JW D WDSIDQMW DINWRWR DYR®
VHPPLKH] QHP KDVRQOtWKDWYy pOHWERLHPOMD @HJPS$
GLSORPDNRQFHUWHP XWiQ V]iPRV DOMNDQRAPDO
NDPDUDWiUVDNNDO N+O|QE|] NXOWD-NiM~ RKIHIDG HNHE
pPOPpQ\W DGWDN ~M PHJYLOIiIJtW iV EFDSID HN D]SHIDH WAPC K I
&VRGIODWRY YROW iWpOQL DKRJ\D®POFiXI®HGS B QMGG
*GY|]|OWpPN H QHP N|QQ\HQ EHIRJD ®KDWY W K HNG i VQX\G
P&YHNHW $ EDUWYNL JHQH iWtYMNOQVHIOQW K PWQWGW Q N X

(] D V]IiPRPUD PHJKDWIiUR]y pOPpQ pBRMWMNYDJVWR SKRJ
RV GDOFLNOXVUD D] $G\ GDORNUDpUW QKM D] AREGSQHN V
HOOHQEHQ SiUDWODQ %DUWYN SSEARRP YAD Y\NH O VRIQ K B \
D WtJHV pYHN LV D JHQHV]HU] VOIEDP&YPEHQPLKMRUX
SIUNRPSR]tFLY MDQXiU pV DXJXV]WXV N|]| MWW PV
PHIJV]*OHWHWW HJ\IDMWD JHQHMIBBPY NROUA JDID ¢ RORW
~M JHQHV]HU] L FV~FVSRQW NLUREEDQIiViQDN HO HVWp

&VRGIODWRY PLQLDW=~UIiN EHQV VpJHV pUJHO
IRUPiOYGiViQDN UHPHNP&EHQ YD O FPpHI\®IW. ORI Q X W iV li.
POHWHP HJ\LN N+O|QOHJHV pOPpQ\H * KRG{WRWWQH
GROJR]DWEDQ HJ\ NHUHN NpSHW D DWR\ KD VVBMUH WIdD
NHOHWNH]pVL N|U<OPpQ\HL 9%DUWRYNN Db pGDO R 10 HW HVHH\
LGHMpQ D V]|YHJ D V]|YHJtUyDWD D [JGDOGR/NHIUQ WNHLSRS
OHKHW VpJHL
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$ GDO PLQW P&IDM %DUWYN %pOD pOHWP&

$ GDO PLQW P&I DK HAMDRIAW N 4P O L

$ URPDQWLNXV GDO PLQW HO ]PpQ\

( IHMHJHWHW PLQG|VV]H HJ\ U|YLGREEDB]BW R AN QWYiLN
P&IDMiUyO GLYKpMEDQ +LV]JHQ HQQWNN JY%NODpD |
GDONRPSRQIOIVEDQ HOV +* 6RPIDLUQV$OY B DINDINIWDQ |

EDQ PpJ JHQHDNDGpPpPLVWDNPQW OD®GIW |EE NLV
IHMH]JHWEHQ UpV]OHWHVHQ OHtUBW BDMG p® HANHKINRIRS
JRQJRUIUD RS pV D] gW GDO $G\ (QGUH V]|YHJHLUH

FtP& GDOFLNOXVRN Wt] GDOiW QW HIQYLYG L G U/]HDMNAELDOH

MDQXiUMD pV DXJIXV]WXVD N|]|WW

$ GDO YRNiOLV P&IDM DPHO\QHN NYWDI V]MWHB W F
JRUPDL pV WDUWDOPL V]HPSRQWEWGG LN pXQNDG DN KR
Q\HOYKH] YDOy N|]JHOVpJpE O pV QWHIODYWMBEXQD Oy JH®
MHOOHP] LW HJ\W]JHU&VpPJI ]iUWVOHN ISBKNRGLFE L\WJ YV
HI\HQOHWHVVpJ U|YLG PRWtYXPRN WRDRNOYyGD/SF!
OHIJN*O|QE|]WHW+QN IXQNFLYKR] N|W|WW GEQ@W =+
PHIKDWiUR]JRWW FpO QpON+O OpVMOWHMGW@W P &Pp\D\
OHJW|NpOHWHVHEE PHJYDOyYVXO'iNDP DQ® RP DWWV NWYS
NDSFVROYGLN D PiVLNKR] DPHQQ\LEHQGPNDX YNFUY QR
PLQGLJ P&YpV]LHQ IRUPIiOW D P&GHOMHGHG KQWNIR
J\INHUHLW O .. O|Q|VHQ D]yWD QifPH VD RILR CDQ WH.N G HWp )
IHOIHGH]HWW QpSGDO D NRUDEHOL G®ORKRIMAMRQIO
NHOHWNH]pVW|UWpPQHWpPUH QHP WHU KH\GH D PpIQ H N~ W VP
NHUHWHN PHJWDUWIiVD RNiQ

$ V]i]DG HOV IHOpPEHQ D GDO B BHQHDKRBH
JHQH YRQJiVIED NHU.OW pV QHP WXCRWA\LEYERDRJIDV
NODVV]LNXVRN LGHMpQ pUWPpPNHV GD PpRASRJVWEXGMW DV
NIJSRQWL MHOHQW VpJ&Yp YiOQL RMiVHB Y\ B HKIHYM H
RNiQ$ GDO P&IDMD %HHWKRYHQ yWNH MHQNE® GMDHH M O
IHUQH *HRXPRERBY pYHO PHJIV]*OHWHWW $JURCD QWH R X Q
GDOKR] YH]JHW ~W DPHO\HW PiWiHDR/SIMRR FEDDODOA |
MHOH] D PiVRGLN EHUOLQL LNKNROG®W - =6 OY HOF QPSS ]+
YHJHWHWW

%URFNKDXV 5LHPDQQ =HQHL OH[LNRQ &DNQW HIK GKDA&V VRHIFQW N+
(JJHEUHFKW %XGDSHVW =HQHP&NLDGyYy 9iOODODW

TVTUVTTUVTTVTTUVUTO
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$ GDO PLQW P&IDM %DUWYN %pOD pOHWP&

$ P&GDO )UDQ] 6FKXEHUW UpYpQ YNIVSREWHXU:
MHOHQW VpJ& *REMKMHYIN|JOWHPPQ\HLQHN pV D QpPHW
Q\HOYpQHN KDWiVD DODWW ERQWDNR]RWWGNILYPO6 FKY
NLIHMH]pVL pV IRUPDL VNiOiMBLIBDPWOAWD 0O B JOIHIW]H D&
MHOOHP] P&YpV]JHWLJ D] HJ\W]HUG NWORJIVNIEDG/DH
YpJLINRPSRQiOW IRUPiLJ WHUMHG IHW H]KHWEHBUPQ
PHJUDJDEMXEHUW GDONRPSR]tFLYLEDQ Dy[ROPFRUD ~|
IHMO GLN XWiQ DPLNRU 6FKXEHWWH @ INOD410 DL \D pLP
YiOWDN D GDONRPSRQiOiV (XUySD VIKHIWRIPiGHROHQ
EHROYDV]WiViYDO YDJ\ QHP]JHWLO \6]F R K EHIW W | HYXOM BV
GDONRPSRQIOIVEDQ D] LQNIEE N O D VWM NKHU B RP DIDRWLO
WXODMGRQNpPSSHQL PDJYiW D] HJ\V]ISG& O VL KO B VDN
DONRWMED LUIQ\]DW OHJI EE NpSYLVHO UBKR%PDQQ O
~MQpPHW LVNROD YH]pUDODNMDLJIpHWWN]|YNW RE MO gD
OpOHNWDQLODJ pUWHOPH] YRHMSB QW B VWG MWW DN ]+
GDORNEDQ LV D GHNODPiFLy pV NDX®WMB WL VNU DHW H] pIW t
VWtOXVNRUV]DN OHIJNLHPHONHG EBIDGBNHAD L3ILW M) H L
BWUDXVV * $DOKOHYI]DG GDOKDJI\RPiQ\DLW D] ~M JHQ
SHXWWHU pV )RUW EHPFVR QWRNRWWDHQHV]HU] L HOV V
*HRUJH /LHGHU RS ‘HEHUQ zHRJJRSRSWyO
D] H[SUHVV]LYLWiVW D] DWRQiOHV]N DHOLOBID p
MXWWDWWIiN pUYpQ\UH

$] HV pYHN NRPSRJtFLYyL %DUWYN
VIHPpO\LVpJpQHN NRPSRJtFLYVY MHOOHP] LQHN

$ JHQHV]HU] pOHWP&YpPEHQ D W p}HV NolY H NI HN | 8 R QRWLP MM
V]tQSDGL ]JHQH H]pUW D V]tQSDGLMPN: YHHW DYWLGHG PQ
KLVIHQ HNNRU V]*OHWLN PHJ D KilRR/M QNIPNV]DEi®O -+
KHUFHJ YiUDFtmR& RSHUDS$ |iEyO IDUDJRWW RLREO\IL F
WiQFMiWpN $ FVR@MDWRYV PDEXBR B VRSPLP

$ WtJHV pYHN VWtOXViW DR D Jp\WiE yOH DR GR&S HRIQWF
VIRQIWDLURPDQWLNiIWYyO PLQG KDWiURYRVEW D EFED WAD'R O
PDMG D] HJ\UH QDJ\REE pUGHNO Gp VIVRIF QV IDQXOEP QP\R]]

Ovuvvovovooo 0

7DOOLIQ 7LERU %DUWyYN %pOD D%XGDSHWW 5y]VDY|OJ\L pV 7iU
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N[JYHWOHQ YDJ\ N|]JYHWHWW IHOGROJR]iIMDWEDQ
VIHUNHV]WpVPYGQDN pV D AV]|DEDG KPWYWNEHRQJNNRQ
H[SDQJtY NRPSRQiOiVQDN D( NBKX]DREDQIJOHU+O %D
NRUIEEL pYHN V]i]DGL LQVSLUIFLYRDRbG DK RVi]DGYRW
QpPHW KDWiVDL 5LFKDUG 6WUDXVVRBVOBHSEMWWDYOQW
6]\PDQRZVNL KDWiVD XWiQ + OHJN|]HQHEHN 6HF&PHEHWH
~WMiW MiUMD pV H VRNUpW& W DISDM] WIRYII\E PLL QG M@ Wy
GH VWtOXVD |V]W|Q|VVpIJpEHQ ORJRNRQEDQ PHMHIOBBE:
SDUDV]W]HQPEHQ J\[NHUHG]LN
(] D SHULYGXV D NRUIEEDQ HPOtW IRWO DB RRNFAEYp
VIHPPO\HV YiOViJPRWtYXPRW (§ RN GYR TRMIP RRADLYIED QU p V
%DUWYN V]JHPpO\LVpPpJpEHQ U HMMHWMWN TDHIO 5D [HERWY]
HPEHUL pOHWHOYH D NRU iOODGRW N|DH ® B [HWBVX/G D M/ R
D NJUQ\H]HW LOOHWYH PDJD D NRYOYpOWBEDGQ MR OW DD
V]i]DG ODJ\DURUV]iJIiQ D] HJI\+WWI¥MMOOGPWGP]
PHIJ~-MXOiVIiEDQ Q\LOADQOXQW RHUW YROW N|UQ\H]HW
PHJV]iOORWW N|YHWNH]JHWHVVpJJH OHWEH® GYR DR W ILONL
HUN|OFVL HOYHLEHQ pOHWYLWHOpPEWQOiBDiQVMHGPY
POHWUHQGMEEHQIM~NPpQW LV KLWW D] HOOHQWI
NLYiODV]WRWTNKIWEDDY LPpQW HPOtWHWW V]HPpO\L\
KRUGR]iIVD PHOOHWW JHQHV]HU] IP NX\GRQMRRAQ L® p RN RY]!
EHQ NH]G G|WW DPLNRU NpW EXGRYHVWINHOO\i
SiO\i]DWiQ pV D 5y]VDY|OJ\L =HQH P &RINRIRHU D SH ® G Prs\
2SHUDKI]JEDQ LV HOXWDVtWRVEWNKNN PENXIDRD-WKNXFHB ¢
DPHOVEHQ JHQHV]HU] L P&YpV]HWHQHN KV PW DLV ED WA\
KDQJXODWDL PRQGDQLYDOyYMD
2SHUIMiQDN NXGDU®DIL OPHDOHWWQ B g0V OHW
DPHO\HW .RGiOO\DO pV PiV SiO\DMW ijBI\QHNPNLY @ VK MWD I O
V]iPXNUD PHJIHOHO V]tQYRQDORQU\GHNYE® Q pt) W B ULYH
NRQFHUWVRUR]DW D%IDW W AN WYRWVSOEIVRIOKWWHQHL pOH)
Q\LOYiQRV V]JHUHSOpVW O HOHMpON| @WLNRW \NO \A
IHOHVpPJPpYHO + NRUIEEL WDQtWYiQ\iYDEOHE MO E MWV
J\HUPHN<NNHO LIM 9%0DUNMOM %pOiYHIBRU~ NLW|UpVH
WHUYHJHWW = yWD HJ\UH J\DNRULEEPHO\®INS]H C
OHIJNHGYHOWHEE WHYpNHQ\VpJH IN o ¥ HRUQDVD IV NN

'REV]D\ /iV]Oy O0DJ\DU JHQHW|UWpPQHW %XGDSHVW *RQGRODW

P pV 7DOOLIQWREWYN NfPOOXEDYBYW =HQHP&NLDGyYy 9i00
L P

6RPIDL /iV]Oy /HPH]LVPHUWHW L P

7DOOLIQ L P
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OHWW YROQD D KiERU~ WHWp]WildWiRNDEKD QJXR B DIWE D
HVHPpPQ\HN pV pOPpQ\HN MHOOHPHHW YN N|]Hp @Y HLQ A
VILQWH HJ\iOWDOIQ QHP NRPSRRY08NVQ GRUNHDNL QI YWH q
JRQJRUDLVNRODWMPUsOEHO+O NpW pY KDOOJDWiV D]
YDOYMIiEDQ DNL UHPHNP&YHNHW|UQVHPWMH HHOGIRIU L R p JC
UHDOL]iQWDMIiEyO W O ~MUDNRPSRQiOW HO\
JRQJRUDGDUDERW QpSL GDO pV WiQEBORBRODR JNYRAR
6]RQDWODRI\DURUV]iJL URPIIMWQHSL WRIQRFOMV Q\L PDJ\DU
WiQFRW LV t4lV NR@XRUDUPY V]yOyUD YRQDWNRE YRNIO
D 7L]HQ|W PDJ\DW SDPHIDARMAIDBOV Yi]JODWD PiU E |
WHOMHV P&YHW pV N|T|W W5 PRV 1D B MW W R I ING
KDWiVD D] D]J]RQRV pREFHQ MNROHWGDV®DOODPRN ]JRQ
VRUR]DWIXiERU~ HOOHQPUH QpSJHQHJI\&MBWHOQBNLQ
HUHGPpPQ\HNpSSHQ D JRQJRUDP&YHN PHOQDHWW
QpSGDOIHOGROJR]iIVRNDW LV tU HEBEMI@ID]WyONRWS G 5
YHJ\HVNDUUD JRQJRUDPNt\Vp TWWWRIESGDORN IFpt®ELND U U
VRUR]DWDLW 0plJ GHFHPEHU YpD&]ORWM pYpEGD O
A.UXWt 7TRQR YUHWDQD  pQRNKD®&YDW VDJRMARHWUQ |
V]ORYiN QpSGDOJ\&MWHPpPQ\pEHQ KD HIPM ®OIND Q PQWN F
D P& MHOHQW V D]pUW LV PHUMWDBDRKYERRPSR{YHN LODR
PHU EHQ ~M XWDW Q\LWRWW pV HUG tW KWW RGDUHH @H K
ILJ\HOP$W RV pY MDQXiUMD pV DXJXV]W X% pOM|]pPW W
GROJR]DWRP WiUJ\iW NpSH] LNHUBER® HRIMFWOM QB BN DX
DONDORPPDO D PIRIGR®I QMIiOFW AJOpQHNKDQJIUD pV ]F
RS pV PW GDO $G\ (QGUH V]|YHJHLUH pQHRRPBOUD pV
UH IHMHJWRIOEHPDJ\DU QpSGDO pQHNKPRJIPOYpW R
DPHO\QHN HOV |W GDOD PiU EH@ MHONHV VDWW W)IRO®
HPOpNH]WHW WpWHOOIQFRNDWO DBDNDW RS LD VD RDI
DPHOVHNNHO PDJD D SDUDV]WViX%IDWWeW BLBNDGFNDQD
N|JHO iOOy QpSL GDOODPRNEDQ UHRIQWHM\ JARBQJ]G
NJUQ\HJHWHW ~ NRPSRQGOWRN|EWM-DtUDL EDOODGiINDW
HUHGHWL KDQJV]HUHV + SpOGiX0O GKGHCIHW WNBWp QOB
DPHO\HN D WHUPpPV]JHWEHQ W LIVY\D D @PENE R N G\R N VKWV W k

6RPIDL /HPHJLVPHUWHW L P

7DOOLIQ 7LERU %DUWYN %pOD D%»XGDSHWW 5y]VDY|OJ\L pV 7iU

, P

. P pV .URy *\|UJ\ %DUWYN NDODX] %XGDSHVW =HQHP&NLI

7DOOLIQ L P pV 6]HJ (PEHUQHN PDUDGQL L P

9LNiULXV /iV]IOy %DUWYN OHYHOHL *BOBRMWNDNOMiRPRIJNHU 0K
IRUUIVDL L P

, P

LiUSIWL -iQRV 3iUNRPSR]tFLYN D EDUWERNL WEHIRPEEGRPIQQL .|
'ROJR]DWRN pY H VONGELSOH/XWP LON PWKHTN =HQHWXGRPIQ\L ¢
L P

7DOOLIQ L P

, P

, P
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OHV]QHN H QpSGDOIHOGROJR]iVRN |QU9RQDNR PHR/N BIQ)
VIHUWHIRV]OLN D V]XYHUpPQ PyQR Q OWR W W Q@ SHJ DLAV p\
ROYDV]WyY HJ\pQL DONRWIiV N|]|WW

$ SDUDV]WL WHUPpPV]HWL YLOIJHQBVYHW] GHBQRX.
D KIiERU~ iOWDO IRNR]JRWW D]iQGIUPO]BWIERYLLO pWEH Q
DPHO\QHN HOOHQWPRQGIiIVIiW P&YHLEH MWRPSRQiQMWDIV 1
NRPSRQIORWQYVEDHDHRS IHGH]KHW IHO H] PPHO\QH]
D] YRQYVDUWYQLDYLOIJD IHOp WHNLQWHQHN ¥MVV]D
NRUV]DN V]LIRU~EE V]JHUNHV]W BVPNMELMiI WN KR QG\RH [ HP VM
PDJiQ KRUGR]y P& D W~OQ\RPyUpV]W HW 96D UN/RYPNS R
VIHULQW | OHJ (JLVWR 7DQJR ND URHWVHUGHN OV V]QD
EXGDSHVWL VLNHUpW MHOHQW D iGREDSHVWD ESHW
PHVHYLOiIJ pV WHUPpPV]HWNXOW XW)J W PR-HIEBH KPR @0 i ]V
IDUDJRWW HDUMYN tUiVDLEYO WXGMXN KRV)\HL HED B WW
HI\HWOHQ RSHUiIMiQDN PH @ DM H KA WHDI pd0 WWVW® D W
JHQHV]HU] KRJ\ D EDOHWW OiWYMHRYNQ i DPD®pW DR&
NLHIpV]tWYH HJ\PiVW HJ\ HVWPRD BHY -»KBW RDNGHW|
V]|YHJJHO V]LQWpQ D] YROW KRJ\ V)]s RISWUD BH R VEH Q]
IpUIL pV Q |U|N KDUFIQDN PHVpN NNMW pN-RPV NYR QWIR]DW
GUIPDLVIJEDQ YDOyYy RSHUDL PHJWHVWHNOQHpOHN
LPSUHVV]LRQL]JPXVRQ W~O :DJQH UV ]KDW VDS JIHQ pd | i &/
KDQJMiQDN * QHP GLDWRQLNXV KpWIRN«=®jQ]PO QD GDC
URPDQWLNXVDQ V]LPEROLVWD p¥DQp8XBVPFID GHNFOLDQY
VIDYDLYDO pOYH

$ APHVpV' HO NDODQGRIJIVEYyO YLVY]PWYHNWH Pp.
IHEUXIUEDQ Np6[dDW JHRQJIJRUIUDPHRG\U O $PHULNIEDQ
Q\LODWNR]JRWW %DUWYN KRJ\ D %D JRW B QW HNEHKR
FVDWODNR]LN DPHO\HW D NpV EE W HV/HIR URDP\SWIHW R M/QV

$] HUHGHWLOHJ |WUpPV]HV P& VWH®L]PYW HIMLFV
NDUDNWHULV]WLNXV MHOOHP] MPHID \NJD| WMWY I$ WAL HW tprY
HJ\pQLVpJpQHN HJ\LN ROGDOD D GDORMHUDERGHO
MHOOHPH]KHW PiVLN RROGIROD PHEOIMWRUIEDQ HEEHQ
V]*OHWHWW &BJNDJRQJIJRUIUD REBY ,PPURYL]IFLYN PDJ\C
SDUDV]WGDORN I|O|WW JRBIREIKDQR|]SVIEDQ IRUPDNpS
D JRQJRUDNH]JHOpPVEHQ HJIpV]HQ HJI\p @5 GNDROP HR)MBIMW
YH]pUIRQDO WRQiOLV pUWHOHPERIN>-VDJ ERKW RWNYWHDP QY t
KDQJV]JHUYH]pV PpUGHNpPEHQ D] DODSKD®INMWUYFH.

, P

'REV]D\ L P

'REV]D\ /iV]Oy O0DJ\DU JHQHW|UWpPQHW L P
7DOOLIQ L P
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NJUYRQDODLQDN PHJWDUWIiViYDO DrLNOAD P-DVCRAW ] YW\
NRQWUDSXQNWLNXV IRUJDWiIVRN HRQER BWOVWR]WHOD P
IHO*OHPHONHG QDJ\IREEH QVDJRGIVEHDR V]*OHWLN H |
OHJNLHPHONHGFFR Ri®DHV R 8 DROFBALPLOHQJ\VHO OHQ\KpL
PHUPV]QHN OiWV]y VRN YLKDUW NIOLYQDHQ HO ICEHFFW B
JD]JGDJRQ VRNUpPW&HQ iEUiI]JROY JHQH\VEHHUHN GHORE
VIHUYHVVpJpW IRNR]y HVIN|]INNHO D PHEDWNR VD EEPWY
Q\LOYiQXOQDN UPpH/JHN PR]IJDWYyHU LQHN WHOMHV NLE
NJYHWNH] UpV] PHIMHOHQpPVpW pWHIBKFRV] W HY VAR W HY |
KDQJN|]VIHUNH]JHWHN WXGDWRYV YiQOEYROJNWOWDO N Y HYHD
WHOMHV NRPSR]tFLYy RO\DQ iWIRBHOU YO KIDG R -DE/L PR
MiUy JHQHV]HU] W D OHJQDJ\REE JHQHV]JHU] N N|]p VRU]
( NRUV]DN U|YLG |VV]HIRJODOIiViKR) BDi®G7 WEHRNL QO\
ADYDQWJiUG V]RPRU~VilpDO  |HDHOIOKMP)H B BE\QH N
NRPSRJtFLYyV PXQNiODWDL UH KD QQK DMUHDMp V\H 5 HP(
7DOOLIQ 7LERU MIHWHVYWRQL]PXV IHO O LOIGXMDQ pW W
N[JHOtW D Wt]JHV pYHNUH MHO OtHIRY PE® KRV \SNLPEH/B U H V V
IDUDJRWWWEVRGIODWRD OFDISQYGIDW LJGI QHL M OIGHEBE MH
HPOtWHWW DYDQWJiUG PpODE~ KDWWDGDWFDNGSVRNI
NeO|Q|VHQ D] $G\ GDORNDW (QQHMN] XWROWl] HIE QR \0]
iUy YDJ\ HJ\ ~M NRUV]DNRW L Qi®tWHQ WP & P B LW B/R\RHP ¢
KHIJHG& JRQJRUDV]RQiIWIMHO\VHNQHN NpW IRQWRV N|]
$UIQ\L -HOO\ pV 6]\PDQRANNLXYROWDM WDQXOPiQ\iED
KRJ\ %DUWYN PDJD Q\LODWNRJRWWYHNHRLBM BMLNQ@UF
LQGXOiViQDN EHQ $PHULNIEDQ RHBRHOHEDW %IOjUW
WyO V]iPtWRWW NRQWUDSXQNWLNXIYDEFY HWDOPYEGD @
PHJHO ] SHULYGXV JHQHP&YHLW ]~J\KRRQVW DOXNOIW B ~
WyO LJ UDGLNiOLVDEE pV KR PRV&@PNEHVYROW
FVRGiODW R W PO7QIE W YQ pW) DO X[ W W pWHOHYV YiOWR]DW
AUDGLNIOLVDEE pV KRPRIYQDEE  ]MQHWRPBES$R]tRR}LWY
JHQHV]HU] O9LNiULXV /iV]Oy |V B IQWOWDY MEIUH QW Q
NRV]DN | P&YH NBWAMR @00 MR\D PH@\GW X OQMGRQNpPSSH
D Wt]JHV pYHNHW KLV]HQ D NRPSR]tFIOAW PRQADIQJV]HWVH
SHGLJ UH WHKHW

'REV]D\ L P

, P

, P

7DOOLIQ L P

9LNIiULXYV /iV]Oy ORGHOO pV LQVSLVIED®Y % BPpMY NS IHOQ HRQJIRQ GHR
.LDGy

, P

, P
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%DUWYN GDODL * HO ]JPpQ\HN pV D GDO
EHN|V]|QWH

JRQWRYV NHWWPpPYiODV]WDQXQN D DV]NR P PRI DD @ELGD C
XJ\DQHUUH D NDPDUD |VV]HiO O tW8 MUMDI W U Wo DQU\E BND CPI K
WHU*OHWHQ MHOHQW VHW DONRWRWYEEHWQDR]}LXMWYPE
P&IDMEDQ eOHWP&YPEHQ pV N[JIWWHO/]iPRV
QpS]HQHJ\&MW ~WMDL VRUIQ IBORNOM) PRpIGDORNER
VIHPPO\HVHEEHN HJHN D QpSGDOIHIOGROIR] P PLUD|U UL
P&GDOOiIi DODNXO iW PpO\VpJpEHQDI|GUIPEHQINRP SR Q0
+~V] PDJ\DUERQSEB\D-FVRYRGHMW W&FtPHN pV NHOHWNH]p
VIHULQWL |VV]HIRJODOiVD ROYDVKDWY D )*JJHOpPNEHQ

%DUWYN %pOD pOHWP&YPEHQ D ]REDIG URDININDPW H V
Q\HOYHQ PLQG|VV]H NpW GDOFLNOXV VY]g@WHVGD\W®W
POQHNKDQJUD pV JRORUIUB] RS : gMWw ®DO $G\ (QGUI
V]|YHIJHLUH pQHNKDQJUD pNW%]RQJIBRUIUD : RS DPHO\HNL
UpV]OHWHVHQ NpV EE N+O|Q IHNHINWEHQ ARERMI DMQL
H GDORNQDN HO |PpQ\HL DPHO\HNPW\EORQDD 1MW
JHQHDNDGpPPLVWD %DUWYN V]iUQ{BHN ENDJIDWWM V B R Q BVND
6FKXPDQQ KDWIiViW /WHIBN|] QERMWD /LHGHU pQHNKD:
JRQJRUDN®HWUHWWHO +HLQH pV 6LHEHO YHUWHHLUH D
'HPpQ\ -iQRV %DUWYN %pOD /HY HNDRWW I plQF NP& BINQ \N p]
MHOHQW PHJ EDQ /NNHO&MWMNMIMD ® HIPPKMW GDOEyYO
5eFNHUW /HQDX pV *RHWKH V]|YQMWILUWHHWDHOBEPW QHIX
ILHEHVPQHGEKDQJUD p%%RQJIJRUIUPtPPHO DRHQIMO V]|
%DUWYN , 9iORJDIWRKWWQEDO®RN.OOH N|JUHDGIiVIiEDQ
NLDGIiVIEDQ %XGDSHVWHQ EDQ MHOBRMRBEBY POGWC
NL JORULGIENA®DJDVOY %DUWYN JVHQJpN VWtOXVXNEL
PHIJKDWiUR]yDQ 6FKXPDQQ pV 6FKX&E HKDW i K MOMHN QY
KDWWpWHOHV NRPSRJtFLYy pQHNKDQJU DY H\ UJRRWRYX B [
LVPpWO GLN D KDWRGLN GDO YpOMQ LBHGOH D H HYQ W V {HD
NRQYHUJHQV HJ\WpJHW GDOFLNOXVW DONRW

$ JHQHV]HU] H]IXWiQp®LH\D IRBARIBRRINUD HPOpNH]\
GDORNNDO NtVpUOHWMIL G DBJIB W DPOHWIRW D/]|[YHIHLUH
JRQIJRGWD ' : E O DPHO\ EHQ DWOIpUEH)HU |

7DOOLIQ 7LERU %DUWYN %pOD %XGDSHVW *RQGRODW

P

6RPIDL /iV]Oy /HPHJLVPHUWHW 688D UWyN 9GS i§ VW] NEOGID U F

9RNIiOLV P&YHN VRUR]DW  6GRPREIKHNM]Oy 7LLOOMPEDHE %
WDQXOPiQ\ =HQHP&NLDGY %XGDSHVW

6RPIDL 7L]JHQQ\ROF %DUWYN WDQXOPiQ\

%yQLV JHUHQF %DUWYN %pOD /L BE HAA/MLLHN/GHILDHQNBMKYGOD S DWW y N
EUIVRN D PDJ\D®WXERHHVOW 3+VNL L P pViV]Oy )H!
GDOV]|YHJHL  LQ 0DJ\DU =HQH RNXMWREHU ;/,, pYIRO\DP

P
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=HQHP&NLDGYQiO MHOHQLN PHJ $ 3yVDWDRDRINDD PW.
OHJNRUIEEL Q\RPWDWIVEDQ PHJMHOHRQWH GHD\WOBU] D
JOPOHWDQNROYDVKDWMXN KRJ\ D | YiURW DEMELNB X Vp
HOOHQHVY SROLWLNDL P&YpV]HW LWRVIIQLDIOQXOWD L K
JHQPEHQ LV YDODPL VSHFLILNXVDQDRRJI\DDMW X WK OO0
VILPIyQLDL N|OWHPpPQ\ LV H]JWEBH N QNG| YWYWAD \W QVQNH WV RN\
HO EE HPOtWHWW HOV PDJ\DU V]|YHJ PHJ]JHQpPVtWpVH]
$] EHQ+tURPpPSLHY P& ®RUR]DW XWMW V]eOH\
POQHNKDQJUD pWIRQJIRUIUD : +DUVIQ\L .iOPiQ YHU
HI\HWOHQ HJ\HG+0iOOy GDOD %DDWyQB®NRKQ/J R KNV p
PDJ\DU QREG@®EN + D] RS SOMNRPSR]tFLYQDN + D JHQ
POHWP&YpPEHQ $]EyIM~DBRBEOWYN , 9NRWIDDWRWY WY 3D e
MHOHQW FHUV NH]G VRUIiWRM/IYIMER DWW PN N|OWHPpQ\
D] HSLOYJXVEDQ A&V|QGHV PLQBDBQ (D§WRES HODO i W
iWGROJR]]D (IpWILNDGLMD UUD : FtPPHO DPHO\
D] (0% NLDGIiVIEDQ %XGDSHVWHQ HWHMHOMHONW ]y QYR
P&GDORN FtP pV pYV]iP VIHULQW LQ WDI®IRXDMNYiVD D )-.
UH GDWiOKDWyYy D] |[W GDOEyO iOGyW % BUWHKN HN
PHIJJHQpWWPHNGDORN $ NLFVL AWyW QB NP PHYXH BbKD QJ
6] . DPHO\HW XQRND|FFVH V]*OHWpYXPWR QRW|QW
NLDGIVEDQ 'HPpQ\ -iQRV %DUWYN %LplOmDW RIY HNGRRANN i N C
N|Q\YPEHQ PHIMHOHQW
OLQW DKRJ\ DJW PiU D] HO ] |HW W]HHRV EIU Wpy\N] EpHDC
D] RV pY WHOpPQHN YpJpW O DLDNRRRW BN QNDHWN HY
PLQG DONRWYL PLQG V]HPpO\HV YRQHWLIQRY i WEDIY i OR
WHWWH OHKHW Yp KRJ\ %DUWYNQDNRQORRUDNED pNH W
DPHO\ HJ\HG+-0iOOy NLIHMH]pVL dBLHORE NV N DUHOWD HOY
PHJQ\LODWN(EJEWIQD] LG VIDNEDQ V]*OHWLN DyyWjyOypQ
GDO RBYW GDO $G\ (QGUH VI]FYRIHIDGIFNSOXVRN $ JH
RHXWUPHEHQ HJ\HG+0iOOyDQ RRGMHEID ®MDED §]+HKWMIN RF
GDORN VRVHP OiWWIiN YROQD PHJPBQW ¥RIOM DRNH UKDV |
HO EE HPOtWHWW PpO\ pUJHOPL- YW ONLJR Q DY} VW OR O \\DLQD
DPHO\ PHIPXWDWWD V]HPpO\LV p DPGHON HAI \VHUP] HHP ROV WR
H] XWiQ MHOOHP] HQ QHP PXWDWRWWVRWI® WHRiJQDN
$ VIHPpO\HV YRQDWNR]iVRN PHODHWW KB NRW\MD &
P&IDM IHOp IRUGXOIVIEDQ .RGifR GROWD®EY D LL QN E

7DOOLIQ 7LERU NJ|JU %DUWYN %p®D/iMJOADOHUHQF ARBUW,)
GDOV]|YHJHL L P

6RPIDL 7L]JHQQ\ROF %DUWyYN WDQXOPiQ\ L P

, P

_.URyYy *\|UJ\ %DUWYN NDODX] %XGDSHVW =HQHP&NLDGY L
/iV]0y )JHUHQF %DUWYN pV GDOV]|YHJHL L P

6RPIDL /HPHJLVPHUWHW

/IDNL 3pWHU /HV PpORGLHV RGFKZHHWHU -BKWEXBKWYNU DRVLNZLV
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NODVV]LFL]PXV IHOp K~]RWW IV VHW Y PNWHWNW]8
PDJ\DREGPEJDONRWIVIKR] D NODVV]LNXVKPHWBW N\D'
V]|YHIJHW D PHJ]JHQpVtWpVHLKH] HUHPWYMK p) HN QGCH
SHQWDWRQ UHQGV]HURPH GDOFERONMV V]*OHWHWW .RC

HO WW LOOHWYH EDQ + %DUXWINLEBN NHOpPWRE]
+ DPHO\HN Np]JLUDWiIW PLQGHQ EL]RQDND & RPISWRKD W
HO WoW pQHN RS OHIJNpVHWW PHOYGLiIN RS p'

JRQJRUDNtVPUHW®BORNRN|]|[WW YROW KiURP $G\ (QGU
%pOD YHUV PHJJHQpPVtWpVH PiI\ORHBBRQWYW RPDHWU DN
OHYHOH]pVHLE O LV WXGKDWyYy KRHPpIDPWD-~-WBXWRBW
YRNIiOLV P&IDMRNNDO pV D N|ORIP\D]® WHOVOp WD DV R B0
.RGiO\ GDODL N+OV P&IDML LQVSNLUWLOVDDNHGBQW
NRPSRQiOiVIRRQGROMXQN FVDNG6DBGIOR ¥RHOWHRQPRY pQH
GDOiUD D] RV pYE O DPHO\HW $QHWHWY pUBIPNR PG
V]|YHJH Q\tOWDQ HURWLNXV V]HQ@YHGHO\WWHW VS ROQWMI
DKRJ\ %DUWYyYN RS IV FLNOXViQDRR WY L VHRDRIPOUSI
PXWDW HJ\ HJ\ SHQWDWRQ MHOO®S&]HQHLy GUWD @ H/O
PLQGNpPW JHQHV]HU] QpO 0pJ HOHJIMPE HW WIOFRPFOQ PBIW IR
SHVV]LPLV]W LNOOV RAVDIFRIVODMYR GLN GDOiYDO EyO .|
YHUVpUH DPHO\ HVJHPEH MXWWDRD®OBWAHUMNYRSRS PLQ@
GDOiW DPHO\HNUH iOWDOiIQR\WD @ WHHWDHHGH P DK INQ.i@Di Wi
KDOiO WpPDN|UpPpQHN ODVV~ V]RPRHW}X KD@JXQ\®DY D@ E
VRN V]yLVPpWOpPVVHO DPHO\HRBWRRDQSRBDRERIHEDRUR (
WHPSYEDQ YH]JHW YpJLJ (JHNKH] D] NOBPMNRRY Pp
WHPSYYiOWiV =+ D GDO *WHPpPQ EHJQMR N LPH Q{BWNR W
NLVVIHNXQG KDQJN|]IN WHUF NYDWWpQ@VINQpSW X ORI
HPOPNH]J]WHW NXSROiIV LOOHWYH HHUNHY PNH/GY NGR © O D i

RV GDODLQDN GDOODPV]HUNHV]W@V pd@ pANYHPL 5p O G
IHQW HPOtWHWW NL]JiUyODJRYV AN RNH ® plV E K WIRD WN | @ HW
YRNIiOLV JHQpUH PLQW .RGiO\ BIRQNMHNKOELDERQYDD WM
MXWWDW HV]*QNEH D NpW E D Q 7 HKWW %DQW PN LD C
PHJOHS OiWQL DKRJ\ NLHPHONHG L} W |NIR US & DIE \HEE
EDQ

P

6RPIDL /iV]Oy /HPHJLVPHUWHW 6RP8DUWyN 9%8GIDS VW] NEPGID U F
9RNIiOLV P&YHN VRUR]DW  OHPH]KH]

_.RGiO\ =ROWiQ .pW pQHN RS QAL 'iQJHOtW \FpuOQ L% WWYWDH $G\ (

.RGiO\ =ROWiQ OHJIJNPpVHWW PHOYGLIN *QLH®DJiQ\RFVHI )thHHDF

/HYPOW|UHGPN EDUIWQPPKR] %HUGHOQL %IQUIVGIQ\L '$RQ LHOHW -

%HU]JVHQ\L 'iQLHO %~VDQ FVI|QUFJ D QRPEMWNGRVH\. JOHUHH\ ) HL
IDUVDQJ E~FV~V]DYDL &VRNRQDL 9LWp] OLKiO\

.RGiO\ =ROWiQ gW GDO RS + AEGIP EBOSKRJIVIHSIEGORBDG P QH
(QGUH eMMHO %DOi]V %pODpOD .LFV(U®LUWRPI| %IV %

6RPIDL /iV]Oy /HPH]JLVPHUWHW L P
/IDNL 3pWHU /HV PpORGLHV RS HW GH %DUWYN L P
, P
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BWDURELQVNL V]JHULQW %DUWy N @4 hpo HONHDH P Q|
HO DGiIVPYGRW LOOHW HQ HJ\UpWRQ |WpJHKBONR QD PWK
PYyGRNNDO PiVUpV]W YLV]JRQW D SREPIDNXVD QN P\B BI\G
WUDGtFLYKR{INOWEMWUDGtFLY PHIMHOHQMNLNAV ®i®@LN
5HLQLW] %pOiQiO LV DNL N|JHOL BENUQMMDN YQRW W |$E
VIRURVDQ N|W G|WW % V]iPRV YHNWpWe ® HJ NPV It WGHDW\L
HOV ]J]HQpV IHOGROJR]iVDL YROWDNLD MWK L®OEW]D LMD
%DUWYN pV .RGiO\ P&YHLQHN D] HOW SHQYERIQLM DUIW
NULWLNXVDL NQHVWP EYROW V]LQW HP\W H\ONM HRODMI]P B H Q
VIHQWHOWH N|]JHO  %TDUWHN @DOWYDJAYV]tQ&VpJIJIHO L
SHLQLW] IpOH $G\ PKHWQWHRNIUNHTAXHWP LQW UB K RWDEDY
NDSFVRODWRY NXWDWiVDLW LV DRPSRQIOWRRIEEi RV
5HLQLW] GDODLQDN GHNODPDW .y UHX VQW SILUPi OWY 1B WokiD &
KLV] H] D] pQHN EHV]pG MHOOHJ KDBWMIDLWiD]JORSLV H|
WiPDV]WMD DOi KLV]HQ D ]JHQHW)OGWQW ]NJRQWO t%DW
5HLQLW] iOWDO D YHUVHN ULW PXV M-\ 1BINFHHQMW X/
/iV]Oy V]DYDLYDO pOYH + APHORGMWYXVHEO0RDMRYWVN
V]|YHIJHNQHN (JW D] HO EE IHOVRWRDWyY D HN QLW ]IMF
WiPDV]WMD DOi UpV]EHQ %DUWYN %pyMD RS/ DRWOG
VIRNDWODQXO PHOHJKDQJ~ A5HLQVWY ] E6@WHIMNW HXD ]
NO|Q|VHQ ILI\HOHPUH PpOWY %D UQ/|WwN Qb ©DQD p U [HOPR
WHU<OHWpPQ QHP W~O N|]JOpNHQ\ W HFPDOWWpJ MHEDBLtL
NRWWIiED PLQWHJ\ V]JROLGDULWIBWJYHIODRPYD |BIQF
GLUHNWYULXPiQDN DNNRU PiU HPLYIBVFBYEGRUp ®p OYHIPHH
VIHULQWD PHJQ\LOYiQXOiVD LV %DUW WNJ %P OfR Q DYALIDR]
PUIpNHQ\VpJpW WeNU|]JL YPOHPPQ\HP V]HULQW

9LVV]DXWDOYD D PDJ\DU P&GDO H\] RIGJEHQ\]YD tvy
VIHUHWQpPN KR]]i &8 LN PLN WURRPVR WGWINOIiQ DUUD XWE
D QpPHW GDOV]JHU] N LG V]DND XWiR ODMFYHW- ik WHU N\
.RGiO\ %DUWYN 5HLQLW] + D PDJ\WHLP&GDO P&IDMWH L

6FK|QEHUJ KDWiVD LV pUH]JKHW D KWRt]\ YNRUWEELC
P&YHLUH LV KDWRWW + KD D ]JRQDDRHDW]Y XDR EYDRO\R ¥
NRPELQiFLYLUD LOOHWYH D ULW®L\NDL QB Ry¥N RWANGXQ B
WPDV]WMD DOi KRJ\ E D Q *X M W MWOIRRDE IR WEDNLW RND W i \

*HRUJHV 6WDURELQVNL /H OpWWDRRRPTHK IS BW/QRR @Pp & ZQ P FPRH 6 R/G
%pOD %DUWYN ,Q 6FKZHL]HU -DMUEXFK [ lURXVLNZLVVHQVFKDI

TTUVTTTDT

'RYIFV 6iQGRU %DUWYN %pOD HW,GD® I$EW (BIGURMH HIHLUL P
, P
P pV /iV]Oy JHUHQF &VHKL *\X @D UGNy QRO V] BelXN DU H VW
.JQ\YNLDGYy L P
, P
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HNNRU PiU LVPHUWH RV]WRSN [H\D HR QHRU DG VY DEDMND L W
P&YHNHW KDQJYHUVHQ\pQHN P&VRUIUD LV W&]|WW

$] RS IV pV RS RV GDORN NDSKVINUHIDWWYyI
PRWtYXPD DPHO\HW D PHJHPOtWpPW IVRL Q W WiEE DRI U DY
VRNiLJ UHMWpO\ YROW D N<OYLOiJ RS D |H¥ QEHMOFGER ®i;
HJ\LN ILDWDO K|OJ\ V]|YHJtURNB] DLW ROMWD ® NHDQO D NXDW
WDOiIQ V]JHUHOPHW LV pUJHWW |DORPPNMDED ¥EIDW R
PHIJLVPHUNHGpPVsNW O Q\DUIWYyO U YVHBWBDBENRD
N[J|[WWeN PHJIWPMNDEWiIV]Oy VIHULQW HJ\ NRPSR]tFLYyV
JHQHV]HU] EHQ H]HQ pU]JHOPHLWWIH®IQD PPOYHEE KDLV
KDWiViuUD DPHO\ HJ\ WHYpNHQ\ pB]EmIVINVIOWVEQ BIONR
2S OtUDL GDODLQDNS$PIHE YY) OBIWDPMPY WONRQYy® ®phJI\H V
6]YLW JRQJRUIDHPW RBDO $G\ (QGURSV]|YHIP&UGDOFLNC
NRPSRQiOiIVAYRPW GDOFLNOXV XWiQ %DUWYN VRKD W
PDJIiQDN KRJ\ LOVHQ MHOOHJ& + QXDWQRNKNRIQ GHGEHH
+ pUJHOPHNHW HQQ\LUH N|]YHWOHQ-BDI{ MH]JHMH N G |R\&
KIERU~ DPHO\ D JHQHV]HU] HUOHGCNLLS U] DWR®H N HOA
RND YROW %DUWYN pU]JHOPL YiOViRIDQ & OHPG VG y P& Qv
VIDNPDL VLNHUHL PHJVRNDVRGWDNEDQ =LHM @M H N0 XUpA
N|W|WW Ki]DVViJiWw IHOERQWRWWD WW XHPOHIHNTEGP LI
WDQtWYiQ\iw 3iVIDRWyNWWRKD QHP tUW W|EE P&YHW
QpSGDOIHOGROJR]iIVRNDW V]yOy pQHNEPQJIJBRYPNWRQ.
NRPSOH[ PRGHUQ NRPSRJtFLY V]LQWNpUHV D XGCWiL Lt
LG VIDNEDQ KLV]HQ D] RS IV pWWSLV RM G D O WlyNX
QpSGDOIHOGROJR]iIVRNDW $] RV G\DHD RPN GO Q]LH e
NRPSRJtFLYyND@X@V ©-~V] PDJ\DU @®pBGIH® YRQDWNR]iV
PRQGKDWMXN KRJ\ PiU D P&GDO tWOW BYO i \WCLNADDB/Y RW/IN
DPHO\HN PpO\HEEHN GUiPDLDEEDNQHBNP&GDO P&IDMiUL

(J\ IHMH]JHW WHKiW YpJNpSS OH]iUXBWMPEBDWy N
OLQGH]HQ RNQiO IRJYD QDJ\RQ L]JD CSHRODL WpP i X OHW RE
P&GDR&IDMIEDQ FVDN HJ\HWOHQHJI\V]HQHNH OWR&QEE D C
UpV]OHWHLW D N|[YHWNH] IHMHJHWHNEHQ ERQWDNR]W

.RYiFV 6iQGRU %DUWYyYN L P

6RPIDL /HPH]JLVPHUWHW L P

, P

/IDNL 3pWHU /HV PpORGLHV RS HW GH %DUWYN L P

TTUVTTTDT
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gW GDO pQHNKDQJUD pV JRQJRUIUD RS

gW GDO pQHNKDQJUD pV JRQJRUIU

'LVV]JHUWIFLYPEDQ DUUD YiOODONRHWDRJK®JIHOE RN
P&GIPA&IDMIEDQ V]*OHWHWW PLQG|VY]BDNYEW GD @ RNNO!
JHQPEHQ NXOFV D V]|YHJ $] pQHNM&XID9 SIRGQWGIBJI IR QN
HVIN|]JH EFVDWRUQiIMD D KDQJKMRJP BDONWWW Op W JJ¥OIH V
LV (] D WDOIONR]JiVL SRQW DKRIHNH]NWMOK P R\ MK
PHJUDJDGQL D]D] D V]|YHJ pV D AWNRRBSROQILOW JRHQH
HJ\PiVQDN PHJIHOHOpPVpPW LO O HRWHHVH X\PV YRID\NWQ HHR \P K
KDVRQODWRVViJIW HOWpPUpVHLW DPQWHNYHRQFRHE VYN
WHQJHO\HN PHQWpPQ $ JHQHV]IHUH QKR B\D® QV D MOV \¥ W
HVIN|JHLYHO D N|OW + YHUVIRUPQEIDNQWIWML i @LYR Q|
HVIN|JHLW LV V]JHP HO WW W DUWYND| YNWMBH( PHIRQGR
DOIEEL NpUGPVHNHW YHWL IHO EHQQ®®L DPBEWHN V|
YiODV]RNDW D N+O|QE|] N|OW LLHW{SHNN DRRQWH I\FAV |
1&] G YLV]RQ\D KDQJXODWRN GLQDDPIPNMHD DRI PE HKR
PLO\HQ ]JHQHL HV]N|]INNHO" 6 WDGHIQD DNOHIpREW BV D
ULWPLNiMD KRJ\DQ WDOIONR]L® @DXKOViWLWRDNIMiFDE
NHWW PHQQ\LUH N|YHWL HJ\PiVWO ¥ HEWp W DML
JHQpQHN HQQHN PLN OHKHWOQHN DWQ@NKE MR ptUHY NRNOI
PDJ\DUi]JDWRW $ JHQHV]HU] N|]LpWP HIW N Q M WY P& ¥iML B
JHQpMpPIHOHOH]pVHLEHQ tUiIVDLEDQ DMR\Q EHDQHRO W RU
WpPiP VIHPSRQWMIEyO UHOHYiQV +NRIHIRQPW.D VDi GDX
LOOHW HQ (JHNHW LJ\HNH]JWHP [|HQQLXWKIWQ LD p\WH GG RG
V]iPiUD D P& LQWHUSUHWIOiVD VHPSRQWMREYD f\NX OF
YRQDWNR]y N|]JOpVHL DNiU D N FOWWNp WG OV KWH LQ NH @
NRWWIiED EHtUW WHPSYMHO]pVHND HO DB ILH M M/]BI WVt WA ¥
WiUJ\DORN PDMG UpV]OHWHVHQ *HMRWJIBD ®RMLINDRKEL Q /¢
tUIVIEDQ IRJODONR]JRWW H]]JHO D Np®BQ VYRI@D B/ NKFD]U\Pil
WRYIEEi 3LQWpU &VLOOD 0iULDGIpYVROODOWIERG X1\
GDOVRUR]DW NDSFViIQ DPHO\HQ@VVDIOQWMB]HWENQ]HPV]E
$ IHQW IHOVRUROW NpUGpPVHNUHWIYIBDIQR D O HIKXNMMWARG |
LOOHWYH D VDMiW HOHP]pVHLP JRQGRODWDLP DODSM

OpJ PLHO WW DJRQEDQ D IHQW HPOMMWIHEN \MPEPE
WHPDWLNXVDQ pV NURQROYJLDL VRLJUR® G E H®D CLFR. R G

NHOHWNH]pVW|UWpPQHWpPW D IG\D O R N DHDON MHR H WIHQ! E
LOOHWYH UpV]EHQ KDUPYQLDLXN@BRpYNM NIDBOWNU DL
pV DOIHMH]JHWHNEHQ PDNBHDVW pSW KBy GEDN O X

WHFKQLNDL N paJBHNVHY W. QN tP@i FLGNHMH]HWEHQ WiUJ\C
IHMH]JHWEHQ D NpW FLNOXVW |VY]BIKDVYRKQBIMWPH Q p3 H

:LOKHLP $QGUiIV A%DUWYN pV (GEPQ$PYRQIGHU&IpUNOQLOLD KH U
%DUWYNUYyO %XGDSHVW .LMiUDW .LDGy L P
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HOPpUKHW KDQJIHOYpWHO N|]*O HNLIMMH CGHDPENMW IRHR
IVVIHYHWQL

(J\DsWWHVHQ tURN H NpW * V]JLQWH HJ\ LG/ EHQ t
IHMHJHWEHQ KLV]HQ LONKW NRIFSRMAWHNEHQ LV %DU\
KHIJHG&UH pV JRQJRUIUD tUW VRIS WIE®BLQE D QN pWD K HD H ¢
YRQYVQpPJ\HVEHQ + H NpW GDOFLN O/X V EDWL QW EKU \ B QD
D] DONRWYL SUREOpPPIQDN D N+OHQEVH @ i INILOl ® OMiIW MA
PyGRQ HJpV]tWLN NL HJ\PiVW H SIiUNRPSR]tFLyN

(O V]|JU OiVVXN WHKiW D YDUJDEHW&QNBO Wt
HUHGPPQ\HNpQW PHJIHMWHWW RS HWW BRIQB QDD
NHOHWNH]pVW|UWPQHWpW

. HOHWNH]pVW|UWpPpQHW

$ UHMWpO\ pV NXWDWyL

6RNiLJ UHMWDpO\ |[YH]WH D] RS  WWHIPOE L\NOX®Mp QWM
%DUWYN NXWDWiV HQQHN RNiQ VRNVIRIOPMPEDWY SXEOLN
%DUWYN %pOD KDOiOD XWiQL pYWUOGH NEX @ \G]DFO

pV DQQDN V]|YHJtUYLW LOOHW HQPLWYHW®UIHW HJi W DO OV
WpQ\V]HU& N|]OpV MS$]OH\Q V& DRH b QHIKMNQJIJUD pV ]JRQJIR
FtPpPEHQ VHP D] HOV VHP D PiVRGWHWNLEDBiVED B JOUWNF
':DOGEDXHU ,YiQ D] HOV NRWWDNUPGiVU EHY DM WD MpJE
PHIJDONRWYMQUWO 'LOOH tUMD D] 8QLYHUVIDN (GLWL
HO V]IDYiW GH D UHMWpO\HNUH PRAJEOi P\ JWDO DAyMDp
KLEiIiN N|]OpVHoPUWN YIORJDWRWW tUiVDLQDN RV
MHJ\]pNpW LV WDUWDOPD]]D DPHKOWWHNAD] §WP B DIDO D
EDQ $] HOV KiURP GDO V]|YH®pQHNLDP DU MHQ L

OpJ HJ\ SpOGD *+ D WHOMHVVpJ LIpQ\'HPRPRONIQRAY D
WDQXOPIQ\IEDQ V]JHUHSHO PLV]HQD®W HY FLKNODXWD X/LF

LiUSIWL -iQRV 3iUNRPSR]tFLYN D EPiQWyNROJRHMPREHQ =HQHYV
PYHV MXELOHXPL NJ[WHW 07$ %7. =HMMHWXGRPPQ\L ,QWp]HW %XGE

, P

%DUWYNW6EB®D )+Ql /LHGHU )LYH VRQJV RS J @G NOJRQLIHRW D |
9RLFH DQG@ELYHIR/DO (GLWLRQ %pFV HO VO DHW BIGGIMULL LD G iV
EDQ PHIJMHOHQWHWHWW LGHLJOHOHVDRVYRBPBEMW DQ XFMK QG HWH IS QR
YHU|IITHQWOLFKXQJ GHU A SDOODRVVWOHUYLWRQGRGLWRRQ DIW
SXEOLFDWLRQ E\ WKH ASDOODV JD®EHUWU DRW@IRYRQQ (UQV WH XI
(QJOLVK YHUVLRQ E\ (ULF 6PLWKVD®pFALWHRQILHQQD 8QLYHU

%DUWYNW6EBO®D )*Ql /LHGHU )LYH VRQJV RS J @G NOJRQLIHRW D |
9RLFH DQGi8RBQR NLDGiV =ZHLWH $XVJDEH BNBDRQGL(WHLWQRQ %

6]HJ -~OLD +iURP %DUWYyN.RDXOQMNH JM D QliQ@M H VK p MR ®NMDWPD W

V]iP GHFHPEHU L P
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%pOD D W|EELp6IRNTHYU ISWYEHQWDN Np]J]HQIHNY PDJ\DU
%DUWYN RV pYpQHN KRPiO\RV PRRMO@WXBDLW\D DRIQ
LVPHUHWOHQ V]|YHJtUYLUD YRQDWNRRO®W LKRJIS MIpNV
V]|YHJtUyYyN PL D YDOyGL VRUU MQU®DNMHN D WFOVOR NRIDINU P
N|JHO |[WYHQ pYHW"

$] DPHULNDL KDJ\DWpNEyO HO V]|U GEORN SXE
V]|YHIJHLQHN HUHGHWH IRNR]DWRUD|@ MjOWNV HWPW K VDWY

RV HVHPPQ\HNHW + %DUWyYN pOHW-UDLM] L DUNL pi@\M R ¥
YDOyV V]|YHJtUYKR] pV DV IRO}Y|LOM WK LFALNOGIHEH G R
DGDWRNDW D GCODWGNOXVUY® iWDGWD H NpUGpPVHN
IHONXWDWiViQDN AVWDIpWiMiW IHEQGPWHN Q DAL« \H\J H/L
WDOIONR]JRWW pV NpV]tWHWWG KD WM /N NW UR |EHRXAVHDWA
=HQH K~URVKDQJV]JHUHNUH'LOVOH UB X GIHSHHAWALI /DD U W
HIJ\NRUL YH]JHW MH YROW EDQ NDRAYDEERJ LRISOWD %D
IV GDOFLNOXV OHJUpPJHEEL pV %DUWNNO®%IGRID V¥R W WVE
NXWDWyMD DNL %DUWYN FVDOiGWDIMILMPHW VHRYXR
NDSFVRODWEDQ iOOW OHYHOH]®OWEN B Q @0 HW\RNGHDINP R
DSUIQNPQW VRN WpY~W pV WpYEVDNR QW EEPL W EKY\WIQE W L
pV SRQWRV DGDWRNKR] D] RS | VL@/DIOROIHMH B EW NH ] p

'"HPpQ\ -iQRV %DUWYN %pOD P&YpV]L6NLERMAVD NR H @ FGD N6 P UKL
VIHU%DUWYN %pOD PHIJMHOHQpPVH D] HXUySDLQFH®B g OHWPERHQ
=HQHWXGRPIQ\L WD®XGPRISHRW 9$NDGpPLDL NLDGYy

6]HJ -~OLD +iURP %DUWYN .RNG QP\H J 000 IQW]H.WQ piYRI GNGHLDD W
V]iP GHFHPEHU pV 6]HJ Ql=0%D U WEN %@ BN PO H IV
%XNDUHVW ,IM~ViJL .|Q\YNLDGY %XN DOB® W BXXCEDSHMMW =HQHP &

9LNIiULXV /iV]Oy A ,QWLPDWLRQ WKURXHV:RRGH pODOGCIMXUM FN B |
TKRXJKW LQ WKH )RQGWYRH 'HOHH GH OXVLFRORJLH %HOJLVI
OX]JLHNZHWHQVPKIXS/VHO SHIHQWVFKDSVVWUDDW L P

6RPIDL /HPH]JLVPHUWHW

, P
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EJ\ tU 'LOOH D] RS IV FLNOXV NWIW D® i Wi IR DNCH ] «

GHFHPEHUpPEHQ W|UWpPQW HJ\ .RGiO\QiO pV D
WHWW HVWL OiWRJDWiVRP VREiIQ KRJ\ V]yED K
NpUGPVpPW pV NpUYH NpUWHN KRJIJ\ WHJI\HP YL
«J\HW $ NRPRO\ LQGtWpNRN DPLNHW ILQRPtW
HQJHGWpN DJRNDW D QHKp]VpJHNHW DPLNNHO P
pV D NHOOHPHWOHQVpPJHNHW DPLNHW KDVR
RNR]JKDWQDN OLYHO OiWWiN KRJ\ ELJRQ\WDOD
D]QDS HVWH iWN*OGWHN 6]DEROFVL %HQFH SU
KRVV]~ LGHLJ RWW WDUWRWW pV YpJeO PHJIJ\
IHOHVpPJH PHJV]HUYH]HWW V]iPRPUD HJ\ WDOiOD
$QLYDO D N|YHWNH] WDYDV]UD SHGLJ VHJtW
OpSQHP :DQGiYDO 'H H] D NpW WDQ~ RO\DQ ~WU
YHJHWHWW PHVV]LUH HJpV]HQ DGGLJ DPtJ 6]H
PDJ\DU V]iUPD]iV~ URPiQ JHQHWXGYV DVV]RQ\Wy
WXGWDP KRJ\ *RPERVV\ .0iUD pO pV PHJPXWD
KRJ\DQ WXGRP PHJWDOIOQL (WW O NH]GYH WXG
UHNRQVWUXIiOQL D W|UWPQHWHW ~J\ DKRJ\ LW
HOPHVPOWHP EJ\ WHOMHVtWHWWHY .RGiO\ pV I
D]W KLV]HP KRJ\ D] IHOHMWKHWHWOHQ HPOpN
D] tUiVW SRQWRW WHKHWHN D EDUWYNL WHYpNH

7HKiW D VRN pYWL]JHGLJ W D UWOyHWPLHAI RHNM \B P HFOR B R/V&/]\H X
*OHLPDQ :DQGD NpW WL]JHQpYH\WNOXY K/|[PYHDIURBD |\

JiVVXN H WIUWpPQHW HJ\ HJ\ UpMYO HMQPLWM D "N BEH W
HV WDQXOPIQ\iIEyO LVPHU*QN DPHW®XPEW MHIY pY| W WH G
RV LG V]DNUyYO * %DUWYN PDJiQpOHW pQHN E DJRLQ\RW
POHWPQHN H NRUV]DNiUD YRQDWMRYYR & J0SQNKMP WH O |
DJRQEDQ yYDWRVViJUD LQW D W DPQAR p@\E DYD & /] [NOH HW
NDSFVRODWEDQ KLV]HQ D PHJEt]KDWyW @8 NEXHP\H & W N KK
LQIRUPIFLYNNDO PLQGLJ HO YLJ\i(D®RHRWND 8 UNHDAVO QINB)
LQIRUPIWRURN D VDMiW Qp] SRQWM® NE PO DIJH M H]H MW N\H.
KRJ\ D WpQ\HN HO DGIiVIiEDQ PiU EHQ QHJ\RIDG DO Y ppOH
VIXEMHNWtWLSLNXVDQ D] pOHWUDMDIpJUWJIPQWHN WP
NH]JGHWpYHO NDSFVRODWEDQ HJ\QWLiPViEY OKDE X W G@ D]
EHV]iPROYN DODSMiQ H W|UWpQBRHONBWHID] HPOpISK
WpYHGPVHLW LV PDIJXNEDQ KRUGRIXDWWiN]R®Hi @K DB WK
JHQHV]HU] H]HQ LVPHUHWOHQ E HPNSWHPEHUpPLIQ\DUI

'"HQLMV 'LOOH /f2SXV GH %pOtp @D Y/DYNNYN) SHI DMWH WY RO O D H
/IHQRLU /RXYDLQ OD 1HXYH L P

, P
, P
p
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$ PHILVPHUNHGDPPV

%DUWYN %pOD D KiERU~ NLW |Up®@H EFELD WMV N(HYG\CR pK ¥ HD
JHOYLGPNUH %HV]WHUFHEIQ\D N|UQWNpUH DOmXQW
DPHO\ UpV]JEHQ DQQDN RNiQ LV HEBEHR DN HUHY WD URLQ
V]ORYiIN GDORN J\&MWpVpUBHOQRFOW i DAHHKINM B pOH JMH C
J\& MW WHU<OHWH D N|YHWNH] PioDp®iUpYEHOR OD® RDp
PHJLVPHUNHGLN D NLVJDUDPL | HWGYM]PHO Q |INNWIHDH
RWWKRQIEDQ LV J\DNUDQ PHJV]iODKDRDWSRWQHJDSNLW @
PHIJV]HUYH]pVpW

*RPERVV\ EHPXWDWWD %D UWYyN Q DpN EVOL M RWK | @i \H
DNL LG VHEEQHN W&QW D NRUIQIiO GRIYR® @ OpDRW
VIHPpO\LVpJ YROW N+O|QDBSH\D MDD WMPHQ\HNHW &
DJW WHUYH]JWH KRJ\ D JLPQIi]LXMNOGIQ D KRIOJIR Q K BI\THWM
'RKQiQ\L eYD + DNL 'RKQiQ\L (UQ NQBWDWRD\OVYRPME RV
WDQXOPiIiQ\RNDVOLYRH®WRQYWIRUI]QL WDQXOW %HV]WHU
|[JYHJ\pQpO *OHLPDQ 0iULIQiO DJUDBMDp WWHH P K\R]H WA
EL]JRQ\ViJRW D WHKHWVpJplLYOH® DR YR Q% p @ NDHNQ\ YR
NLV NLKtYiVW MHOHQWHWW D YHOiWKNU KB i\WRVQDRU L VURE
VLNHU+<OW H] D] HOV ]JHQHL EBI®@RRWWRRDI\Di ®\P BLNDRIW y
QHP V]JHUHW JHQpW WDQXOQL QHPRWUMHFP DViEHB Q PWHN
HQQHN VIJHQWHOMH PDJiW PiVw%DOWyHUMUMQWDRIODD N
pV PHJIJtJpUWH QHNL KRJ\ VHJtW~DVEVEQD K KP ¥ RHMWOD O
HJ\PiV IHOp PHJQ\tOiVXN HOV SLOODPDIVDD SR NRGND
N[JJ[WWeN D WiUVDOJiVRN PD®i® DD H\OpW XN WDi PBD UW y N
YHUVHNHW tU KRJ\ V]JHUHW ROYDWQRHJWW QX PHILH
%HV]WHUFHEIQ\iQ YROW HJ\ ILDWD®|WRRHGE® ®P iU D \D N D
YROW D WLWNIUVV]HM|YHWHOHLQ IHO RQNDH/ I DWDDIR N
SUYEIiONR]iVDLW HV]WpWLNDL pMNJLBR@RMD @ CPEED @
LG EHQ DPLNRU %DUWYN .LVJDUDPUID pHINH ] HWHW V HWLI
EUH]QYE*@\DRPY FGP& KHWLOBDIBEDQ V]JHSWHPEHU pV
VIHSWHPEHU N|]|WW  YHUVH YRWOMW DROOMDV KODADy B RADE
PYHV LIM~ K|OJ\ V]iPiUD M%WDHWWNVNpUHY pEtR V¥ DNL Q
SXEOLNiOiVUYyO * .0iUD EHPiVROWDIHW pSD $4)H WHEFHQ DN

9LNiULXV /iV]Oy /HYHOHN L P
, P
'"HQLMV 'LOOH /12SXYV GH %pOD %DUWYN L P

VUV TUVTTUVTUTUTTUTTUVTTUT
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NRUIEEDADUWYN HOROYDVWD NHW pBWDO t®igD WH @HE
WHKHWVpPpJHY PHJPXWDWWD D YHUS/SHHW]WRHN OGID B | F
YpPOHPPQ\HQ YROWDN KRJ\ WDOiQ HJ\ N|OWH®QVHQMN (
XWiQR]WD = DNL HEEHQ D] LG EHQDR pPV] HKKDY RQUDHWW
NJOW Q iOWDO NLDGRWW N|WHW HMNHD \Q WM \K RJHR B\ U
PUJpVHLEHQ

OLYHO .0iUD WXGRWW V]ORYiNXO &NWWX\EMD i
V]|YHIJHN ITHOMHJI\]pVpW pV IRWGNRIW IV pHKi\D\HDNIXEDW
N[]J[WW )HNHWHEDORJ IDOYIiED D NDUIEWRQ\L VLIJQHW
DPHO\VQHN N|YHWNH]WpPEHQ D ND SJFW RVQBEV W.QQW LIPH E E pR
'LOOH N|]OpVH(@MYUQAW HJI\ KRVV]~ OHYHOHMIM NH]GF
WDUWRWW D NXWDWy & plOR¥PIMONH] VMW RNQQWDPHO\HW
ELIRQ\tWpNXO %DUWYN pV *RPERVV\ QDML P% INDSFEN
IRJODODWRVViJD .0iUD WDQXOPIQ\DHQDB®]HYHM]| X Ny
DPHOVHNHW .0OiUiQDN HO NHO OHVRW QROY D VEHQ\RPVVDH
HIJHNU O D 9LNiULXV /iV]Oy iOWD® N$JMOND OB QK OUHENEQC
IHEUXiU HOHMpQ W|EE .0iUD V]HEEHMHQ D P3HHQ thIN
N[]|V VIHUNHV]WpVH DPLQHN DHOHWW NRIOFKHM DREtP K L
'LOOH N|]OL WRYIEEi XJ\DQH]HQ W D QDXUORPV Q Q EDWQU DK RIX
KRJ\ HOYIiOLN pV PHJQ VO GH QBNNR DM VP RBG WDV KW
HJ\HJLN EHOH pV QHP V]HUH®/OMH GION|[WB OHHGIOQW PL
OHV~MWRWWD D] D VRN YLWD MHPINHEE \OWH KB E LJMHOE :
PLYHO .OiUiWyO PHJWXGWD KRJ\RJHJI\PDODAG W MW QF
KRJ\ .0OiUiW D VDMiW FpOMDL GIOPOWIHRILHD M HJ LPO B HRT
OiQ\D YROW PLYHO D ]JRQJRUD OHF NLWX\MHD O®iW M) DN
YRQDW LQGXOiViLJ *OHLPDQ PHJNRQWAIWIYDOW :BRG\
NJU*OEHO+.0 KiURP pYYHO LG VHEEUDR®M Up\¥ RHOW WHRIIOF
VIHQYHGpPO\HV V W HJ\ NLEVVYIV \P|iH b VQRN] R/ N RQ®IHOP®!
WHOMHVHQ N+O|QE|] OHONSsOHW=N W ORGNIP\RIWIV N PW JF
HJ\PiVQDN D YHUVHLNHW + PLYHMNXDQGBJILW I8 YW FY OW\
ELIDORP N|]JWeN DPL HO IRUGXO HEE EQUDWNRIREED Qf
YWUWYN WHUPPpV]HWHVHQ WpYHGBH VQ\M P : DRGWQ DOl Wik PP
PUJHOPL GROIRINED @G DUWYN NpWVpJIJEHHVYHKB GBHIOW ]C
YiOWRWW NL EHQQH YpJOHJ VQDNXRLIRQMM R NWHWE N K] W
OHYHOH]pVeN QDJ\ UpV]pW PHJIVBI® PHLROWNWW HD P HPK K

:H LMV 'LOOH /12SXV GH %pOD %DUWYyYN L P

UU'U'UO'UUUU
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POHWV]DNDV]iKR] RHBUPDWHW Ui]]D KRJ\ PLpUW RO\DQ ¢
YLV]RQ\ODJRV V]DEDWRVViJIJDO pV EpTRENR QVQFIOID BH

.RGiO\ tJ\ tU D %DUWYN *RPERVV\ AQNHOGI@N D& U
I|lOMHJ\]pVPEHQ A*RPERVV\ .OiUDN QUHKO@\HVEW O R Q0D Y
UHQGEHKR]QL ~

6]HJ -~OLD D] DV WDQXOPIQ\iEDQ RN ]JHQH
V]|YHJtUyMiQDN NDSFVRODWIiW L OICCHMD 8 QNV-HK HIWR YD OHD
PpO\ Q\RPRW KDJ\RWW D QDJ\ P&WWDINN|]HGPBDHQQH @ W
NH]G G YRQ]DOPD D PDMGQHP K~V] OY@HO| EB MH DE P
ILDWDORYV UDMRQJiVQiO

6RPIDL /iV]Oy ~J\ tU HUU O KRJW BURHR PER ¥\D\U VO

POHWPEHQ D] Q\DUD pV V]HSWHPEB Uity RNOL| WW
NHGYHV  HSL]yG
:LOKHLP $QGUiV D EDQ NLDGRWW |[WWQ® BRI\ H E

NDSFVRODWRY IHOPHUsOW NpUG @V N DoSHFRHRW DWW EIY QP H
DlgW GDO NRHOHWNH]pVW|UWpPQHWPQHN DS KD UPVRPOH W |
WXGKDWMXN PHJ KLV]HQ DNLN W XGMEPNN R \ROD@ 0K HQ®J C
HO D WpQ\HNHW YDJ\ NpV Q RPUBIH]WROILND HU G W B @
W|UWpPQHWQHN DPHO\ YDOyMIiEDBJDENJURIO-EM CKHWA N U] 1©
Qi0iQiO PYYHO ILDWDODEE Y INUWi]WHWWHRMDAD tYUR ]k
PYHV VLQFVHQ $ NRPSRQLVWIEDQHGIBR HMLpD/ HINN D RE
PLDWW DPHO\HNQHN OpWH]pVWW H/EE®\W HD P Kp WHND | Q@ B
POHWKHO\]JHWEHQ V]*OHW P&YHN VWO QELDN H IN GO\
YLKDURV PDJiQpOHWL HVHPpQ\HN DKXRIM KIRJVY QA D URLY
NRUV]DNDONRWY UHPHN P & YHi WHIOWH INIRHPG ROGH OIRR@/ RV D E
OHtUMD PLV]JHULQW D 0OiQ\ EHE WHXHMVRDpJHORBIL MDY
PHJJHQpPVtWL DQQDN YHUVHLW DMHO N UWJHR poUMAH OF
%DUWYN DUUD JRQGRO KRJ\ PDJD NHJGW W HNPp WL QG |
WXGKDWyY KRJ\ PHNNRUD YROW HQQH N ONDEERY ED Di VER
WDQ~L YROWDN D] HVHPpQ\HNQHN QDIKRP\HMLG HIH D | HRA
DPHO\ V]JHULQW AO0iUWiQDN NHOQWOHWHY RGDXWD]QL KRJ

'LOKHLP $QGUiV OHtUMD WRYIiEEi WPRMQPiQYiEED Q
NRUIEEPIQIDG&YWYVVERWRQYVQPOGHWYH D] H] LG WiM

P

9DUJ\DV /DMRRGMIHERQMOEBW YDOORP ¥R\ DSV OBWSLURGDO
.|Q\YNLDGYy L P

6]HJ -~OLD +iURP %DUWyN .®RD& PN JNLEDOJ Q W];H.\W O piNA GNBH.DLPD W

V]iP GHFHPEHU L P

6RPIDL /iV]Oy /HPHJLVPHUWHW 68DUWYN %) Q D SHAMYN LIX®i VD U

9RNIiOLV P&YHN VRUR]DW  OHPH]KH] L P

'LOKHLP $QGUIV A(J\ %DUWyYN NRW\WQ BHWO NWOYQROiJQ +iURR tL
%DUWYBBXYEDSHVW .LMiUDW .LDGy L P

P

P

P

P

9DUJ\DV /DMRRGMIHERQMWOEBW YDOORPIYRN JHQHpPOHW
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JRQJRUDGDUDERN PXWDWWDN |[QpQWWED®]RSXWDOiVR
WiQFMiWpN WeNU|JWpN K&HQ D] DXW RJRLR JWDMMNXND 8
OHtUKDWDWODQ OHONL VtNR® ]PMQG DWW WpRLAY ION &
EHV]pO®DUWYN LJ\HNV]LN UHQGEH KR]QPLYA{W PL LA GHQJ
GRNXPHQWXPRW OHYHOHI DNpNLEERNIBBVNGHNWW YLV
YpJHW LV puU V] H SMDHREYHNU pIEXWiQ pYHNLJ QHKH]HQ
POHWPEHQ H YiOViJ$XWEQOQ KMHDD PHRWYHE/INHW VOWMi QDN )
PRQGDWD tUMD OH D OHJSRQWRVINE BBIG L1 GKH/AVD § NG
DODNMXNDW |OWLN PDJXNUD pV HOLRR ODHKHW BDYRIGH
PLQGHQW PHJVHPPLVtWHQL KLV]HQVAXWRpBNDOL FH/I @B
OHONL OHQ\RPDWD D REYMVMHPEMWEMQSpOGiYDO D] C
NRQNUpW JHQHL LGp]HWQpPO WpUBR®INMHKWHWOINEHYHJ
GDOFLNOXV KDUPDGLN GDOiIW *OHLPDQ VDQGD
JRQJRUDWDQiUQ MpQHN HJ\LN OiQWWR QW pKHj YW NHQ F
'HQLMV 'LOOH QHN DNL D OHKHWW pdHBHW RW | EJEV 0\
NpUGPVHLQHN PHJYIiODV]ROIVIEDQ  ONXD FRIRRW R RW JWA
DPHO\ HQQHN D] RV LG VIDNQDN DGRBQJNUMEGHO
GRNXPHQWXPiW SyWROWD pV pUWPpPNHW Lp®@IRW BIFM L
HVHPpQ\HLUH JRQGRONRGIViUD NR{PDP Q\ OHY MG P)
PpJ %DUWYN NRPSRQiOiV WHFKQLNDL @NRAM HUWpyWN DOV L
DKRJ\ HUU O pV D] pOHW HJ\M\ERBRSWHMN WoXA DR U ydD QbW |
KRJ\ *RPERVV\ .0iUiYDO PHJR Y]MNRHWW DIJR®GE R OB WD LONV U
9LNiULXV /iV]Oy SXEOLNiOWD HOQW{EW @D J\DEIX® pV|EE V
EHQeUWpPNHV IRUUIV H *RPERVV\Q DKL W WQ OHIHINE OV
JHQHV]HU] V]HPpO\LVpJpU O JRQUIRODPW N |LHWE OONIDE X B
LVPHUHWOHQ LQIRUPIFLYNDW HEE OODJH WLRYWLI®WT
SRQWRVDQ KRJ\DQ MXWRWW 'LOPKEYX PEYQI OBNWM] X
-ROIQQDN VIHSWHPEHU iQ tUWPIOHDHBIH WRNJEQ
YROWDINOOH Q\LOYiQYDOYDQ D] HUHGHWW ®HEHOWH®
N|Q\YWIUEDQ U]J|WW OHYpOPiVRDQHURIGHWLE NXYDWIWD

'LOKHLP $QGUiIV A(J\ %DUWyN NRWWDUpV]OHWU O ~ L P
P

éRPIDL /[ivl]Oy /HPH]JLVPHUWHW liVG OiIEMHJI\]HW

:LOKHLP $QGUIiV A(J\ %DUWyYN NRWOBM p\}DHHWHIWO -~ livG D

, P

'"HQLMV 'LOOH /92S GH %p O D6 po®IU VAN WYN ' FoHLI N GIMDXOUWH O H
/IHQRLU /RXYDLQ OD 1HXYH L P

9LNIiULXV /iV]Oy %DUWYN OHYHOHL *RPERVV\ .0OiUiKR] L P

, P

9LNiULXV /iV]Oy A,QWLPDWLRQ WKURXH WRGYpDQ CHODML¥N B\
TKRXJKW LQ WKH )RQGWYRH 'HOHH GH OXVLFRORJLH %HOJLVI
OX]JLHNZHWHQVFKXDSVVHO 5HIHQWVFKDSVVWUDDWYHOHILNiU
*RPERVV\ .OiUiKR] (J\ pOHWV]DWWLWIWDRPHINHU*OKHWHWOHQ IR

9LNiULXV /iV]Oy %DUWyYN OHYHOHL *ROPEVRVNDIN.IDVUiKIRINHU «OKE
IRUUIiVDL L P DPHO\EHQ 9L MiYALO\D /%00 W KN YHUWKRIKR LODWW i
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OHtUiV NtVpUL DPHO\EHQ SpOGiXO ®D®pSHY MDGES FON tk
9LNiULXV /iV]Oy H OHYHOHN UpW]D HKRULVW NY]OV i FOLWW R P E
OHYHOHN U]pVL KHO\H pV D] IWH KBD\Q ®D M HLYG ® H) p
DPHO\HNNHO NDSFVRODWEDQ PLQGHQGHIORBQ\DUH PO
GRNXPHQWXPRN KLiQ\WDODQViJD
( QHPUpPJLEHQ PHJWDOIOW OHYHOHONWHP IND\SFV |
J\DNRULViJIDO UpV]OHWHNHW RHRUW H]JHN NH]JRBIPi ¥R N
DPHO\HN YiODV]W DGKDWQDN DUUH QD MHQGH V& HN D B R
OHKHWHWW D] RS QpJ\ GDOIQDNNM]WWJItDPMO\HW [P
IHMH]HW NRUIEEL EHNH]GpVHLEHQ DPNQOWQEa]|]LGNYMWDC
VRUUHQGEHQ OHtUWDP ( IHMWHNRWIEE DIQ iWDWRNM YH ]
POHWHVHPPQ\UH 9LNiULXV /iV]ORp CDNH KD O BB OMDQX® |
pV PDJ\DU Q\HOYHQ HO V]|U N|]| GOMHELQMN FEHW HQ W NN &
JHQHWXGRPiQ\ PDL iOOiVD V]HULQVDLPO®H IDWL VMDME®E DI
HOV D] MDQXiU L NHOWHN-D& OGIHY®BWRH IA RN
XJ\DQDNNRU PHJJ\] pUYYHO V]ROJ|OWKRW D&MW i OW F
%DUWYN pV *RPERVV\ N|]|WW NLD O® NEKEDW WILD B! F\OROGH W \
tJ\ YDOYEDQ H] OHKHW D OHJNRUIEBENIGRXWX PHQ@®YXF]H L
DJRQEDQ D OHYHOH]pV XWROVWWNFIND®]ibD @W O LUNVVVRE
NpWHOO\HO V]*NVpJHV YLV]RQ\XOQXWHVHESGH QH P\M Ju!
DV FLNNPEHQ DPHO\ WDQXOPi QNEWI HV | H MH]JCHHWV I N )
tURN SRQW HEEHQ D YRQDWNRYIDBJBUDQD KRNXGDOQOH
D YiOiV JRQGRODWD LV I[|[OPHU+QWDP JNRH VRREREHQ . 0@
HEEHQ QHP WiPRJDWWD RNWy E H WDp@EH @ LIRHGIN/Q DN
NDSFVRODWIW $ OHYpO pV NpSHKPODSRORAY R4 DINKEWXY ]
iQ IHODGRWW + WDJMD QHP WD WW®DDPDP RUDDQHKE
NI[YHWNH]JWHWQL KRJ\ D EDUIWL HOWSPDY HV 90X WL
VIHPpO\HVHEE LQWLP V]J]HUHOPIQNDBRRRODWRL ik ETHQ
NeO|QE|] NXWDWyN YpOHPpPpQ\HLEHQ PHJIRJDOPD]yYyGRW
(JHNE O D N*O|QOHJHVHQ pUWpPNHV DH DHIOWHN 6 L&Y
GDOODO NDSFVRODW EDe@H MW \LRVERMBFIDYWWEHQ MHO
PHQQ\LVPJEHQ LGpP]HN HJ\ HJ\ UpV]ONWHWPpIOJEKMNEF
YRQDWNR]iIVDLW LIVHNH]JWHP D WBRGWYVID HO0OHE pQ pi
OHJpUWKHW EEHQ OHtUQL $ N|YHW N3]0 BLONE X\ |6 W.RF
WpQ\V]HU& DGDWDLW LJ\HNV]HP N|]|OQL

$ GDORN VRUUHQGMH pV D NLDGIV
%DUWYN V]|YHJ |[VV]HIOOtWiVD PiQWEADNLVRPSREGHPD W
RS UH iOWDOIQRVDQ MHOOHRW W&.DO®MMMNL D DWH\DH
QDJ\UpV]W PpJ WpPIiEDQ KDQJXODWREDDY WH IUREHNHKIP RKN
IHO tJ\ D FLNOXVED UHQGH WYEEN K|pJ \PHH WV MH O W & WAHD
VRUUHQGMPNRU D] 8QLYHUVDO (GLWLRQQDHKHWNpBJIEW

6RPIDL /iV]Oy /HPH]JLVPHUWHW liVG OiIEMHJI\]HW
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NLDGDQGY P&YHNU O HOV N N|]|WW PHU;OMW VEED Q] RS
SRV]WXPXV] NLDGiV :DOGEDXHU ,®ND VDY B XN WKRD V

*HUYHUV EHQ tUW NLDGDWOD QHZ LYR/AJMN ULW i% DYUNNDy
+DJ\DWpNEDQ HJ\ %DUWYN Np]JLUDW, tJ\9U|J]Jtwe D, VR
8J\DQDNNRU M~OLXVIiEDQ SpOGiXO ©VD M LADGYRP NG E
., ., ,,, * D] HUHGHWLOHJ |W GDWDQTRP B\NRHAS R Qi\UY
JHQHWXGyV DNL D] HV pYHN YpJpQ DP1HZ <R
GRNXPHQWXPDLKR] HJ\HG+0O IpUKHWHWW KR Wii MDp NNR Y\
'LOOpPW HJ\ PiMXV pPQ NHOW QHY®IQpPHQG ,,,

KR]]IMiUXOW DKKR] KRJ\ VRN WY YH V+DRELIW NDHKUR-JO MD| [Q H
NLDGiV HO VIDYIiEDQ LV + pV FKROXVYMMWpO\ |[YH]]H H G

'LOOH WDQXOPIQ\iIEyO WXGMXN WRYiBDOB]LW O R
NLDGiVD N|U«O LV ]&WDYDHVYRBWHOpPEHQ %DUWYNQD
HQQHN RNiW PLV]JHULQW D JHQHMHRMV ik 0 RWKIR {1 FOW W
J\&MWHPPQ\ V]|[YHIJHLQHN HUHGHWpPW NDY HWQN ¥ HUAMDGS
(GLWLRQ QHP DGWDUNLOD(PEYHWUW]ND * D] 8QLYHUYV
LJD]JDWyMD + pV %DUWYN OHYHOH]pVPEDQ XWIXG X QN
GDWiOi¥~QpY QpON+OL V]|YHIJHN SUREOpR® RNRJKDWV
MRJL RNRNEYIEEi HJ\ IHEUXiU L OHYpOEPD WXGM:
IRUGtWiVDLW VHP IREDGWIP& O D INLNGPGDWODQ PDUDC

$ GDORN EDQ ,,, , ,9 ,, 9 &FODRUKMNQIZEHRH ]
D Q\LOYiQRVViJ HOp PDMG MHOHQWHNDPHD QVPRHW B/
VRUUHQGFH®Y HUHGHWL NLDGIiV EH® D]] 8QLAHU VI
ORQGRQL 3DOODV *DOOHU\ iOWRP PWDMX\DHQ VP B W B WDW
NLDGiV EDQ D] DNWXiOLV NLD B@LYHEVD O (EQOLRE
MHOHQW $PMDOYV]tQ&VtWKHW VEHPXWDWyYy QLGDQ /i\
+DPEUR HO DGiViEDQ KDQJ]JRWW HO+OMPHOA DHRBEBEUW
$UFKtYXPEDQ HOpPUKHW

$] HUHGHWL NpJLUDWRN =LHMBO KpUAMDV ipW \Wo PUW
DPHOV\HNHW KiURP N+O|QE|] KHO\HQ 'LOIO/M HML NN pHEJHH:
AGRVV]LPNQDN’ (JHN YpJ+O 'LOOpKWR ODWDMIE QWW M XN

P

P

P

'"HQLMV 'LOOH /12SXV  GH % p Obp @D GMDYNN YIND SHHQ DNINGH W ® O HD H
JHQRLU /RXYDLQ OD 1HXYH L P

P

/IDNL 3pWHU /HV PPpORGLHV RFKZHLWHU GHK BBXIAKY N U, QXVLNZLV

L P

P

P

'"HQLMV 'LOOH 'HQLMV 'LOOH /TESXW YV Y%PHEmDkeCDN) W6 PN WoyHNI DIUGS
SDV¥N)YHV /HQRLU /RXYDLQ OD 1HXYH L P

P

6RPIDL /HPH]LVPHUWHW L P % B3DW OND 6 H PRWEW \%3W G  /RQ
%iOD %DUWYN $UFKLYHV 1HZ <RUN Q 8QDRBHWVDO (GLWLRQ /R(

'"HQLMV 'LOOH /f2SXV  GH %pOD %DUWYN L P

7DOOLIQ %DUWYN L P %DUWYN SHFRUGV %5
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%DUWyN 3pWHU iOWDO DNL D]RHOUWHW QHQHNRH BN QM X C
N|JOpVPQHN LGHMpPQ LOOHWYH *OHMPYD @ HDGHYDWH L
NIV]|]QKHW HQ (JHN DODSMiQ N|]|OMQHN.QGHMP\EDBORNC
+$] pQ VJHUHOPHRMD®XiU D PNiWRGLN IHEUXiU D
QHJ\HGINQHYV iORPEDMDHXiU pV DWW |GH R VG DOY+0 I\

IHEUXIDPHO\HNQHN V]|YHJHLW *RPERVV\ WiUD tU
*OHLPDQ :DQGD V]|YHJpUH XJ\DQH]HQ HW JBV-JXR/QW=X \D
NpJLUDWRQ IHOW*QWHWHWW KRHFB\RRH OMHDO POJHEH 8 | WIX]G

*RPERVV\ .0iUD pV *OHLPDQ :D Q G/B NNHHVG Y WH D QD& X
OHONHV ROYDVyYyL YROWDN $G\QDN QNVVMIHBRRAMIHN Ot
/iV]Oy VIJHULQW D] VHP NL]JiUW BRJN]PBRPUDIRLY R FL DD
EHIRO\IVROWDN XJ\DQDNNRU YHUVH IQND MYH OND FYID\Q @ B |
HURWLNiYDO

%QDUWYN %pOD OHONL DONDWD pV H GDORI
7DOOLIQ 7LERU LV PLQW U|YLG B]JHUH®RL *RRERG/MD O
.0iUiYDO NDSFVRODWEDQ IHOPHW OVDPpHOMWHWIRP PO
NUtJLVPQHN D KiERU~ PHOOHW PWUMLYVO\I £ HROWDIN p/Q @ NI
YDOORPiIVRVDEE P&IDM NLWpU NQEDHNVNDSPOWE D UIRY
HUHMpLJ NLWpUQpN D V]DNLUR GBORRQIDWNDR]YOM HOWD H
KLVIJHQ H] V]JROJiO OHONL RNiXO $ FPRJIDMpUHBW WRE G
HIJI\HG+OOpWW O YDOy V]IRURQJiIVW®NKDHIRIO\D @ NDMR B
ODNR]JRWW (QQHN D YpJ]JHWHV PDJIQMQDOHDR RS OWIMEE
.pPNV]DNiOO~ KHUFHJ %DUWYN V]HEPQ\LYpIWWHRSHC
PHIWHVWHVtW MH V]LPEYyOXPD IXPOQHN PUYNNY MMMNR]
D] LJD]L WiUV PHJWDOiOiViUD R PHUPURHVIVEDRQ KDOF
DNL W IHOWpWOHQ+-O N|YHWL DNRJBED ©DHIDBV B NQKENX Q!
PHUW VRKDVHP OHOL PHJ D]JW 0LQGHN NPBBEH @ QR Q
JHQHV]HU] pV I K VH LO\HQ MHO®HJ& GHQNU\G LRDHHPUIW
PHJILJ\HOKHW+QN RO\DQ MHOHNHWQ HN\P HH@®\ HXWDU W1t | H R
AHOPJLD  XJ\DQLV HJ\ IpUIL pV HJI\N@SVWHOW @V p B RWP X
DPHO\ VILQWpPQ %DUWYN pOHWPEH@pWp XNHQ ®KHW MRV F
.0iUiYDO YDOy NDSFVRODWIiUD YR ®D@W RI|WDWMNDH @H
ELIRQ\tWpNRN KLiQ\iEDQ

$ PDJiQ\pU]JHW OHKDQJROWViJiUDBEAMIPY IKDRDPPED
VRUIQ YROWDN D] RVKR] KDVR QHIDW R\G DHDONDLL
YHOHV]*OHWHWW RND OHKHW D p% DPANAHYN VY JH PR OR B\Wp
PUJpNHQ\VpJH D YLOIJUD N|UQ\HNMNMpKBONGOMIUBU N LK
QDJ\ LQWHOOHNWXVY QHPJHWN|]L MtX&R/RI@QJIRWVLDW D Gp.

'HQLMV 'LOOH /12SXV GH %pOD %DUWYN L P

P 6]HSHV (ULND LURGDORPW BHWIQPWHGIDW: NXN]RY Y KD
=HQHDNDGpPPLD 'RNWRUL ,VNROIMiEBQHY NRWHX\OMW DEED Q@ B HYUNCHN
KRJ\ *RPERVV\ pV *OHLPDQ YHUVHHBH@HU V $G\ KDWiV ILJ\HOK

7DOOLIQ %DUWYN L P
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QpS]HQH NXWDWy .[]JEHQ V]JHUWHIJDMW D] PRYE DMWY 1)
WDQXOWViJD WHUPpV]JHWV]HUHWHWH pAfV DIOOGIND H Qt
8J\DQDNNRU D] pUJpNHQ\VpJ LO\HQDINRRWDL PH R OR @IV RN
WHOL pV GHSUHVV]tY LG V]DNRNDWHMN JHWLENE \ PD PO+
VIHPpO\HV RND pGHVDSMD NRUDLQHID]Y Bl W]MAPIWAHH V. p ¥ Q H
pPUJHOPLOHJ yULIVL KDQHP DODSYRW DBQWiJD Bl WHQ
HJJLVIWHQFLIMIEDQ UHQJHWWH PRI %DUWYN %@ MWD
HOV GOHJHV pUJHOPL WiPRJDWiHQHWBISW i X HIDD N W MO Bl &
OHJ\HQ eU]JHOPLOHJ ILJLNDLOMDD @ \DJ\IDNRWQBMW QMDD IRR
VILWXiFLYy SOiQH KD H] = D] DWBSO¥HM LW UYH®PAHMD
J\HUPHNNHO  pV IpO pYHVHQ W|UW{&PK O\ Vp]J IHIDL C
PRGHOO QpON+.O NHOO IHOQ QLRQJE®B W B QHW YW DO KV NI
LG VIDNDL YpPOHPPQ\HP V]JHULQW HEESDXG I\[N@UIHIG]@pH N
IRUGXOiIVVDO MHOOHPH]KHW Wt]RAJHP ¥ BNH \N | ptvS [DUON R
YiOVIiJIEDQ %DUWYN EDQ D V]tQSDBMRR]) QV~ ¥ DHIQ
NJUsOEHO+.O KyQDSRV PG GHRON USD YoHOHWW pE&BI QWO VDL LV
PR]JDQDWRW WeNU|]JLN PDJiQ\ HOKDJNDIWRWW W] D
VIHUHOHP EL]JRQ\WDODQVIJIiEDQ YDRQOYp 8 HURRQ WD DR |k
$ VHE]JHWW HPEHU SDQDV]iWyO Y LNV pKOITHV ] & WHDGDFDHPWA €
HOOHQ Oi]JDGR]LN

$ VItQMIiSVPRNNV]DNIiOO~ KORBFHJ|ViGDD FONWV]DW P|J
KDWRO + H] D P& LV EL]JRQ\tWMD KWRJH %BRQWRN P RVPPYOX
GLUHNWVpJ D OiWV]DW pV D SU-GHOLDO DY NVBUN HGYV
HONHU<OpVH ,QWURYHUWIOW QWHPHOQLVPNFROIW O BO
PRQG H]JHO HOOHQW 3RQW DWPEW pN[HW D} DDO KR O\LV]
JIWOiIVRN QpON+<O NLIHMH]KHVVeN QNDEHQJIRBDE RO PYWD
6]HJ -~OLD H]JHO LV PDJ\DUIi]]D IORIN YDHORNYPLBI&C
YDOORPiIVV]HU& KDQJMD PLDW W WNDHQi QCDANH NL yIN NTHEH \p)\
NHUsOWHN pOHWPEHQ NLDGiVUD DL$ ]ARHW X GW]VUR DIH @A
PHJHU VIWHWWQHN YpOWH %DUWYN K\JUNQHESYVD]JWD/(
HOPRQGiVD iOWDO PLV]JHULQWRWWDN R U\LNH P& WWQ H.
YiODV]ROW A1HNHP H] D JHQH LV\@WO HHHD W HQWM QR Y H PN C
WtSXVRVViJ PLQW HJ\LN MHOHQWHWY K6DUM YN pROSH ]
GDODLQDN D NLDGiVWyO YDOy YARN]\Y WO QQWINTQ WN]I
P&YHLW 7HUPpPpVJHWHVHQ D NRUVWEXDWMDNWH RGBROR
SRVJWXPXV] NLDGiVIEDQ D] RO\DNQ®RNV R L|Q\W IJBILRPXNH
LIM~ K|OJ\HN WROOIEyO NHUHPYP ONH\L OYRIQW WHN B i HR/K W
D] HI\LN V]|YHJtUYyYDO OHKHW YV p NDSHY FDO B VU DVD\DIN ® 00N
D V][YHJHN Q\LOYiQYDOYDQ WeNU|]JLNRM/W (HIXMWIWEED F
EL]JRQ\tWiVUD LQNIiEE FVDN VHMWpVHNVWD PQRMW H KRH

6]HJ -~OLD +iURP %DUWYN GDO RHJQD®MWWIROOHW MM ;;..R UXQI
V]iP GHFHPEHU L P
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HKKH] KDVRQOyYy PDJ\DUi]DWWDO pOWHPXW /iV]Oy IH
WDQXOPiIQ\iEyO PDJ\DUi]DW W D OH©OWRH RID]i WIYDI® KR]R WV
$] HIJ\HG+0i0Oy IRUUIVNPQW V]RDWIE)WO + WpPHBVH
IHMH]JHWEHQ HPOtWHWWHP BNXQWOMDPiWNHPMO\
JRQGRODWDLQDN GRNXPHQWXPD * W\ \%$©ODG | PDLiD y®r
VIHPpO\LVpJpU O OHONL EHiOOtWWEW il yj& RHAOHUY QR
VIHPEHQL EL]DOPDWODQViJiUyO BNDRHKOW O OLQWRRGE HA
OHYPOVRUR]DW HJ\LNpPEHQ M~OLXV  pQ

'"HKiw QHNHP KLWHWOHQ 7DPiVQDN KD YDODNL
DNNRU HOV GROJRP KRJ\ QHP KLV]JHP HO QHNL
PHJ D] KRJ\ NXWDWRP YDMMRQ >VLF @ PL LQGtV
VIpSHW PRQGiVUD >VLF @ (EEpOL WXODMGRQV
>VLF @ EiU MyO LVPHUL™

$] LGp]HW YpJL NpUG PRQGDW [EDODiWiy MO O'®Y& NN YT
DNiU D IRNR]DWRVDQ NLDODNXOy YR®]DIOMHKHID SpAOnsd
OHYpPOVRUR]DWEYO

(O|]OMiUYEDQ D GDORN KDQJXOD W GRQYKWNDED Q ODISC
VILPEROLNXV H[SUHVV]LRQL]PXDNLISHRS pVIEFWDMpKHFV
OiJ\DEE LPSUHVV]LRQLVWIiEE pV V]HOURREKWiIiOLVD
PQHNV]y CEDREDIQ G RPDXHEDURR VWtOXV~ FKDQVRQ IRUG X
PHJ PLN|]JEHQ D JRQJRUDV]yODPED QI|RIOQGHD NSWUAO D J
NJ[YHWNH] IHMHJHWHNEHQ HJ\UH Pk D\HHE B\H € Ep Y Qv RHUUPWE
N[]JOYH LJ\HNV]HP PHJUDJDGQL H GDORNDW

9LNIULXV /iV]Oy %DUWyYN OHYHOHKL\ RPHERVMNDVJiIRRJNHU-OKH\
IRUUIVDL L P

9LNiULXV /iV]Oy ,QWLPDWLRQ LURQDN tGW]OW REERWV\ .0i M
NHOWH]pVVHO

, P

7DOOLIQ 7LERU %DUWYN %pOD D%XGDSIHRW 5y]VDY|OJ\L pV Wil

, P

, P
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6]|YHJ pV JHQH = HOHP]pV
, $] pQ VIHUHOPHP *RPERVV\ .OiUD YHUVpUL

$] pQ VIJHUHOPHP QHP ViSDGW pML KROG
PHO\ HOPHUHQJYH Qp] D Yt]JEH OH

$] pQ VIHUHOPHP IRUUY GpOL QDSIpQ\
WHUHPW HU YHO W&]JHO WHOH

$] pQ DMNDPRQ IRUUY FVyN D Uy]VD

D] pQ VIHPHPEHQ J\~MWy We]HN pJQHN

$] pQ WHVWHPEHQ |U|N LIMDQ OiQJRO SRJif
VIHUHOPHV PiPRUD D YpUQHN

%DUWYN tJ\ tU D GDOFLNOXV HOV .GIOYDYO |RIDRWOW

OHYHOH]pVHLE O WXGXQN DPHO®HWiULXOH/ iMJDQ LR Q

PDJ\DUXO LGp]HWW
+D OH SUYEIiOMD ]JRQJRUI]QL D] pQHNV]YyODPRW
IRIMD KRJ\ DQQDN DOLJ YDQ YDJ\ pSSHQVpJJHO
pPUWHOPH O0DJ\DUiI]DW H] QHEDD UpJL pUWHOHPE!
QpPHWHN  A/LHG MH DPHO\ WXODMGRQNpS:
QpSGDOLPLWIiFLYEYO IHMO G|WW DPHO\EHQ V
WHWV]HW V [<OEHPiV]y GDOQIP DOi UDNWIiN D
KR]]i PIVRGODJRVY MHOHQW VpJ& NLVPUHWHW >V
LQNIEE DPRO\DQ U|YLG NLV JHQHL GUiPD DPH(
PQHNV]YyODP QHP PiV PLQW AUHFLWDWLYR" L
9DJ\LV LWW D] pQHNV]yODP NJ[UYRQDODL QHP OHI
PLQW D WHUPpPV]HWHY V]DYDOiIV KDQJKRUGR]iViC
KDQJRNUD YDOyY PHJU|J]tWpVH $ PHOYGLNXV >\
PHOYGLINDW YDJ\ PHOYGLDV]HU&  AH[SUH
UpV]JHEVNpNHW D NtVPpUHWE®Q WDOIiOMXN PiU \
N L PHUW VDMQRV QHP PLQGHQNL WDOiO D NI
-HOHQ HVHWEHQ FVDN D ;; V]i]DG JHQpMpKH] KI
1+O YIOODONR]]pN NHUHVpVpUH >VLF @

$] HOV GDO V]JHUHOPL |QYDOOR|MY QIPROFRVEY &\ O/G UF
NODVV]LNXV SHULYGXV HEEHQ LV UEBM®HUPWDGIML
MHOHQVPJHNHW YRQXOWHRMNEBDQ \KRDESWNEHIQ GpVH D
IRUUY GpOL QDSWQQHYRWPIRRQUY D E UpU]JpNHOpPV N|UI
D VIHPp H]JHO LV IRNR]]D D KOJWRPOW O HWH MY BY JiWJ R VKD
Q\HOYL HVIN|]JH $] HOV QpJ\ VROQWED Y Di LKW &/G MO Bl QU I/
D] pUJHOPHLW NLIHMH] N|OW L Np®HNRU\ DDNPGW V Dy

'"HQLMV 'LOOH A/TRS GH %pOD %DUWyN 5HJDUG VXU OH S
ID1IHXYH 9LNIiULXV /iV]Oy ORGHOO pVR@G/MONRGW PEDQW BN FIW C
L P

6]JLQHV]WpPILD N<O|QE|] pU]pNRIDD-RMHVDHW NNDS FE R GV DUAMR]Y |
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VIHUHOPH QHP ViSDGW HOPHUHQUD K&SEBG HKOLAHHQ NFH] OXN
NpSHVW D] pUJHOPL VNiOD PiVLN MNRBHRQ W MIUD] yK MO \B]
WRYIEE IRNR]JRWW QDSIpQ\KH] KDVRW O thM\M P H M PMHHDQO L
NI[YHWNH] QpJ\ VRUEDQ D OtUD¥ WQUV]KRH®B R Q\Opt MVHX
WpPpUEHQ N|]JHOHEE KR]]D D]JW $ LY HUY WHHO/NW HINHHDW EK QD
PHWDIRUDNpPpQW D PiVRGLN UpV]EW XBHDB L\] DUPKDIPH INQ
YDOy iEUiI]JROiIVIKR] ( VRURNEDQWV]WJH@OWHE pWIYHNO PH
pUJpNLVPJIJHO DMNiIiQ V]HPpPEHQ 7WWVVHND \M R B W Q VZWRNJHD]
VRURWUY FVYN & AyWW§ We]HHN pyBEMHY IRUUy NpS $
VIHUHOHP KDWiViUD EHN|YHWNH] YilQWRQWRINDWY ARNQY\E
PUGHNHYV ANpASRYDQUUPIGRUD Y QHMDQJV~0O\R]]D
PLQGHQ W@HODNH]G GLN Q\RPDWPpPNRVtWYDPHURIRHD] D
VHQNL PiVp $ YHUV UtPHOpVpUKLYD]HEQD IpONRG LM HORO
QHJ\HGLNNHO UtPHO D KDWRGLN SSHELNOXViWHOVQ\BD
3DUODQGRVWXBPXWRHJI\LN V]pS SpOGiMD DPLNRMWHD Yl
VIDEDGRQ DONDOPNFGLMNIWQHpV]JUH WDJROKDWY F
V]|YHIHNpQW DONDOPD]RWW NpWS$WNPpWiW NYHUMQHLOE
VWURILNXV KDWiVW NHOW EiU MHG@EVRGIPNQWY YIDOHQB
YPOHPpPpQ\HP V]JHULQW D]]DO PDJ\DUQWDWY Y HKRJINW |G
PLQGYpJLJ HJ\UH HPHONHGHWWHEE WHNHUMHOWIMHQ Y M Gp]O
FVDN D KDQJYpWHOPEHQ KDQJWHUJMHEGHHO RVE QOQR PO
KDJ\MD $] HOV 1Ui]JLV UHFLW DWMYHRP D D p]|® N/ R]5/ EDRIN FY E]D.
NtVpU D PiVRGLN IUi]JLV WXQPMDB FEQDNSHELNAM D U H/D\
GLKHO\HWW Py®@RAWtWRWM OH" V]|YHJUH DPHO\ OHIHO!
WpPUEHQ tJ\' D KDQJRNDW LV QI DOWH IPRD ND SIMDO B H pI\G |
VWUyYID VIJHUNH]JHWL ITHORV]WIiVHD] HOL\WpWWHOPE pKH W
WDJROYGiV~ HJ\VpJ SHULYGXV D] pQWNpV]ypPO PBEDHP H
E YtWPpQ\ ]JiU OH D JRQJRUDV]yOmMNRGBQ N W PM\EHH Q iW Y+
$ NpW UpV] IRUPIMIiW N|QQ\HQ |VWH®HRKHQV KDN |0
]JHQHL PRQGDWWDO $ $Y % S$IVHOV WpNPEIEH] B H
PHJ PHO\HW HJ\IDMWD NyGDNpQWDHMNDSHW FL\D IJi0 W
JRQIJRUDN|]MiWpN HJI\IDMWD NLFV~FNRNG® IGHGD \DZHND NP
PLQG D V]|YHJHW PLQG D JHQHL DI DYRMWVWHODM D] G P
WHW SRQWMD $ V]|YHJJHO |VVH YHW YHKD Wi QOHL KR4 N
KROG pV D VIJHUHOHP PHWDIRUIMiWD® pWO HLIYERK@ HQ:
PLQWHJI\ iOOy NpS +#+ pQHNV]yODPNRUR QW ODNNRRGWMDU
NI]YHWNH] |H®UWMYPAIDES RQYGXO0y IUiIJLV KDWDOPDV HOC
KROG pV D QDSIpQ\ HOOHQW pMNNDWMIDO OB MWL K DM B\ € |
LV PHJPR]GXO D] HGGLJL NYDUWOWNYRQVi(ENRUDPIH
]JRQJRUDV]YyODP LV NLOpS D] HGGNUY QW-DMWILRWYW HQ DKID (

OLFKDHO %pOWDX®DUWYNV 9RNDOPXVLN 6WLO +LQWRIDOHEQGH X
9RNDONRPSRYDRWDRITHQ'LVVHUWDWLRQ 8QLYHUVLWIW 5HIJHQVEXL

9LNiULXV /iV]Oy A,QWLPDWLRQ WK URMIKHWWRVYDPQG O6OAL Yy I8 O
7KRXJKW LQ WKH )RQGV RI 'LOOH" /iVG JIEMHJI\]HW
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OpSpVHLYHO PR]JIVED NH]G 7DOIQEMIQD®QQW D PNINIRU
HIJ\pQEHQ NH]G PHJPR]GXOQL D V]HhUHOMP OBD®INED K DXW i
PQHNV]YyODP NLPRQGWD IHOIRNR]R\FW-FpAS|RIQW MIDW p Q
JRQJIJRUDV]y O BN SUHV ¥ DO OIHRQWEW HY V]yODPPR]JiVVD (
ULWPLNDL WH[W~UiYDO D] HGGLVLKHIRNPSMRW |HROIFR 9
WULROD V]JHSWROD QRYHPROD ULWO®RDWWI @ pNHEWH K
DKRJ\ IHOOREEDQ D W&] D JRQJR W] YOHOINMPED® DY \p QL
HV OsNWHWpV PiVRGLN HV HPADMW RIWMWDJEHE H] LV I
0tJ D] HOV UpV] AJRQJRUD HO MiWpRDXHO MRIIR QG
UpV]W HJ\ WULROD PR]JiVRV Nty/@UEHWRNIMWD BH LPIDV
JHQHL MHO$PUWBHMR OV YpWHOW 0pJLV D R QUROQWWRULR
RNWiYMDLEYO pV VIHNXQG V~UOyBEVIO LENQ @ DD yNE] BH.
VILQWHQ LQGXO ~MUD H] D V]HUNNDKN WIS t(INWRHIN DAPRIO!
GLQDPLNDLODJ PLQG KDQJL WHPRNEEQ® WHJW ~WHU &D
V]|[YHJ LV PLQGXQWDODQ IRNR]]D]B VDIREOMGHE OO | B N\R|
SX0]iOoy IRUUyY YpUKH] KDVRQGHW YDXFOH\IQ OPDWM B WP HN IQW;
$ JRQJRUD pV pQHN V]yODP HJ\«WMR W HNGHWEBR @W MO\
Q\XJDOPL iOODSRWRW D] HOFVHQGHREB VD PR QIRLND W
EHQ pUL HO (] D IiJLVEHOL HUOLWQROWDI Ui @ pIDJP i Q MDP ¢
DPLNRU D VIHUHOHPW O IHO IR NR{WWM]RpHAO N N o Q @ DS RWH
O+NWHW  PHJHPHONHGHWW SXMJXVUX/QWiOF UO ptO H BIBIN
FV~FVSRQWLJ PDMG IRNR]DWRYVDD Or® NN p&™ODDWHXWDIE
PHJQ\XJV]LN (] D FV~FVSRQWLJ HRAPHRAN N BYoH/WEKH W L \PL@
V]yODPEDQ + HJ\ NLV Ii]JLVNpVpVDHO pid HRPQ ORWBD Wi O D@
LG EHQL HOWROYGiV OHKHW [EVpUIP HIME ON [QW\pMH LN DU
J\RUVDEE L]JDOPL iOODSRWED NMHW tORPNHQ \KD Wi U | DIPGIH
WHVW P&N|GpVpQHN J|UEpMpPpEHQNHJ|UEBIVFB BB pRHKMW E
ODVVDEEDQ LV Q\XJV]LN PHJ @D HR QBRI \I DRI W\ i \
IpUIL =+ %DUWYN D JRQJRUDP&Y P\Ely®XBD pQ HRNVERYNP .|
D NJOW Q *+ DNLQHN V]DYDL GRQDNMYWIMODDN N W B U HW |
HJ\ JRQGRODW D VHMWpVHN IpQ\pEHQ
9LVV]DWpPUYH D GDO PiVRGLN |HID PQWHRG ILRNU PHDQ HHL OU
$ $Y % V]JHUNH]HWH D] *WHPHN VPPDEDHOYWWW Uy IiK
NpSHVW 8J\DQ D] pQHNHV WRYIEE pRWNHGLBMWHJI\
E YtWPpQ\ IRUPDLODJ DJRQEDQ 1MW HRIW DR QGURW DUN D {
NH]G GLN D *WHPW O $] HJpV] GDIOQDINW DVFNPFDPR QY
LV PLQG D] pQHNHV PLQG D ]JRQJRUD HMQPY DQ\
KDQJWHUMHGHOPPQHN D WHW SRORUWIRD MHQFLEMiBD
PHJIHOHO MH WHKiW D PiVRGLRLUpNMHEH®D DN PWJO §PL
NJYHWNHJLN D JRQJRUD XWyMiWp®HLNRIEEHDWH OpWD G
PHIMHJ\H]QHP LWW KRJ\$PN@NW MDXGOON K B DAMEWN i WiE T
OHJJ\DNUDEEDQ NLVV]HNXQG V ~&\dYEiYHNVOHWM HIORIX t A/ 1
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LV MHOHQ YDQ D NLVV]HNXQGpYU<WQyGi® NIRRHOQWY UQOW
DJRQ SRQWMiQ DKRYD D PiVRBHR BLQR QH MW NDHMR/E WD
AYpU” LO\ QDJ\ MHOHQW VpJJHOKRtU D £DOEPHN PV WO
KDMOy WHUFH JiUMD D ]R QJR.WIH RWDPNN R Q NNRWMR CPH/O P RHR
EDOGPN]HVHHINY ODVVXOy WULOOiIMD I|O|WW

(J\ D WpPIiED YiJy NLV NLWpU :LGEBBLRWRXDBWI\Q \F
*WHPH SVHEYyQPVIDUDJRW\& MWLQFOIWpNEDQ HJ\ Up

VIRURVDQ |VV]HNDSFVROYGQDNHWORIQFOWHILRN Ip
VIHULQW D NpW P&EHQ IHOOHOKEWV|BEVPQBW BRNYLNQ
LG EHQ NHOHWNH]JHWWVpJE O BEDEDGW yMNLO B Q/HOW P& UHRN E
MHOOHJJHWHVVpJH KRJ\ OHJIRDWFROVDENE FEHY\WMKHEBQ HV
MHOOHJJHWHYV PRWtYXPRN NR QN URW NKHIQ \ ND/ASHEN R D)y G
DPHO\HN D] DGRWW ]JHQHP&EHQ V]LFEHR®pNXVWMN G B QI
POHWUDM]L YRQDWNR]iV~ QDUUIF ¥ @HHP QGIPHO RHYG LN |
IRQWRYV HUUH NLWpPUQL KRJ\ EL{RQIRQMVIHQHD pi@R NI X
PUWHOHPPHO DGRWW HVHWEHQ p$ HMQW VH P Oxt R/GIDWWN
PRWtYXP NpWV]HUL DONDOPD]iVD :W®RKHLP LS pHHWGIW
ASURJUDPPDWLNXV |QpOHWUDMIJLOKEhFNWOENONRBP WD
GDOFLNOXVW D JHQHV]HU] SLOODQOMQW N pWW WO
XJ\DQH]W D BRWEY®PIRWDJRIMW SHIGLDO DL H YiOViJ OHNe]
NtVPUOHW GRNXPHQWXPDNpQW

+RJ\ H] D] LPpQW HPOtWHWW LGpHWY DFWRISPpE HOV
IiEyO IDUDJREM\Y NELWJFOQMWMD H]W HJ\ M~QLXV
.0OiUiKR] tUW OHYHOH %DUWYNQDN

$ GDUDE XWROVy MHOHQHWpPYHO LV VRN ED
WXODMGRQNPSSHQ HJ\ AVIHUHOPL NHWW V' YR
HOpJ PHJJ\ ] GpVHP D PHJtUiViKR] $]W KLV]HP A
VIHUHOPHP  E O IRJRN HJ\ SiU WpPiWw IHOKDV]QicC
IXUIDQJJDO WDOIQ VLNHU-OQL IRJ V]JHUHQFVp\
EiIQRP LV pQ + V]JHUHQFVPWOHQ+O EHIHMH]Q
NpQ\V]HUNRPSR]tFLYW

(JHQ LGp]HW NDSFVIQ V]HUHW QB P J M H JMH QX VK R
pPQ NHOW (NNRU PpJ HJ\HV NXWDWyN O]HU M) WU BhO@ R
YLV]RQ\EDQ iOOWDN HJ\PiVVDO HWWHP\Q IR QM PD]W WKL

:LOKHLP $QGUiV A(J\ %DUWYN HR)WV%KD@[&MWHNNO\O_OI,JQ +iURIR tL
%DUWYyBXKEDSHVW .LMiUDW .LDGy L

, P

, P

, P

, P

9LNIiULXV /iV]Oy A,QWLPDWLRQ WKURXH WRGYpDQ CHOML¥N B\
TKRXJKW LQ WKH )RQGV RI 'LOOH" ,Q BaYKXWHFKHQWEVEK ULXW
OX]JLHNZHWHQVFKDS %UXVVHO 5HIHQWVFKDSVVWUDDW
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REMHNWtY EL]RQ\tWpNNDO + DIPLNRO LDUBJRWWp N L\
NRPSRQiOMD

1\iu *RPERVV\ .0iUD

6]RPMDVDQ YiJ\YD YiURP D VIHOO W

$ NpN pJKDUDQJ YDNtW IHOHWWHP
5DMWD iUQ\DW KLiED NHUHVWHP

$ QDS PHIJROYDV]WRWW PLQGHQ IHOK W

I\LWRWW V]iMMDO V]tYWDP D QDSVXJiUW
$ OiQJROy pJ VILQWH UiP VIDNDGW

eV D ORPERV V&U& ]|OG IiN DODWW

$ URKDQyY Q\iU HJ\ SHUFUH PHJIiOOW

$ PIVRGLN GDO LV Q\ROFVRURV WHIYVIEpP®HOO N p@V
ROYDVDWEDQ HJ\ IRUUyY Q\iUL WWLNNIVYHWYL QDSR W\ t WD K
NpSHNEHQ D N|OW Q $] HOV VR UED/QRPMOWHYRMp R NF
IRUUYViIJRW PDMG D IHOK QpORJBR] \WDVRAIDtWERO!
EHERUtWMD D] DODWWD pO NWW DJRDWiDXODYDNLINQ R
WHQQH +* PHO\ NLIHMH]pVVHO UOpWpVKRPDV]SQ DR
PHIJV]HPpPO\HVtW IHOK ROYDV]WOWDQV PJp I EIROIOW] R 04
IRUUYViJ WRYIEEL HFVHWHOpPVHNpWWOi@JRIOAR GLINR PMW-L
RNR]y IRUUYViJRW FVDN D IiN DGUWHD iUQ\ W|UKHWL PHJ

9pOHPpPQ\HP V]JHULQW D N|OWHPpQWWQFHYOH\WH W
WRPEROY OHYHJ pUW NDSNRGy QiU WARPE yO X\P N L YHDND!
FLNOXVEDQ PLQW HJ\WpJEHQ JRQGR N RGX QNG DY NEV
WpPiMD HJ\pUWHOP&HQ D VIHUHOWPH i Hh® HIPQE)D N WM | ELE]
NHOWHWW YiJ\ DQQDN OHONHJRWDGO PV p&PPR 8 WD iV Lt
DPHO\QHN N|]JEHQV iOORPiVD OHKHMHI PiWRBUN GFLLOW
IRO\WDWiVDNpQW D V]JHUHOPL W iOHQNVILY NP SISNEWQG E
HOWpU D] HOV QpJ\W O QHJDWOP W MDMWPHMWIMHD NH G Y
NLPHQHWHO& XWROVYy HSL]yGMDNpPQW LV IHOIRJKDWy

( NRQNUpW YHUVKH] YLVV]DWpUYN D] V]WWH PRHH W
VIRPMD]y H]HQ pU]pV XWiQ YiJ\DNR]PD | FONDROJRIYMW p X YWi
HJ\pQ DGRWW YLVHONHGpPVpW OHONQLiUQONBEKRMNEH G
YpPOHPPQ\HP V]JHULQW $ SHU]VHO OK WREMDYV K& DV D UDHK
XWiQ NDSNRGY HJ\pQ WHKIiW iWY LWV YHGEHOHFEH® UH &
DNL D VJHUHOPH XWiQ VARIRMII YYD BRFBINMABUN-LY DPH
JHQHLVpPJ PHIWHUHPWPVPQHN VAXAQ WNRRAYN V]JHNDNND Do W ©
pUIJpNLVpPpJ NLIHMH] GpVHNp QWK P QWK OPE | KNG GD WpwW
DOOLWHUIO D JHQHLVpJ IRNR]Q/IL DN HU P pY DHWEH ® J\H G
Q\iU V]pWpJHWL W PLQW DKRJDBPIRS) UiW QU HRp Q\\W B BY
HOOHQWpPWH PpJLV VIHULQWHRRVWYWDWNjHUMNSOUW. @ Mo/
VILPEROL]iIiOKDWMD $] HOV KDV O/ RDPBI ORHW yD B KW R B
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IHOROG D] iUQ\pNEDQ D Q\iUu H@W 8 POH|DEIDMHIDP R HKIHOV/C
PLQW D UHPpQ\WHOHQ VJ]HUHOPHWHNONORDWOWMH E DW H
OIWV]LN pV HEEHQ D EHWHOMHV.-OPHWEBQIVOWIN B K
NHUHNpPQHN PHJIOOtWKDWDWODQ NtPpOHWOHQ IRUJIV

$ YHUV UtPHOpVH UtPNpSOHWM]NBURDWED  EHOV YH
PIVRGLN QpJFVRBU®]®] ~Q |OHONH] UtPNpSOHW

$ FLNOXV PiVRGLN GDOiIW LV QBWEDH®H I RDR HR\OH
LV + PLQW DKRJ\ PiU NRUIEEDQ RY NRUWIHEWW® HE® Ot [ pi\
WRYIEEVWUXNWXUIOMD QpJ\ NpWVRMUIRVSVWOQKMNYIiy @RI
VWUyIiMiW HJ\ LJHQ NLWHUMHB® ]L PMH P HVD]RRQRRDDHIE
KDQJYpPpWHOPpPEHQ IHOIHOp pVDPOWINO®| QYW@ N-DWHR¥ W |
MHOOHPH] NYLQWHN pV NYDUWRN PR{R JE) ¥ NOH P\P MG LU]ié
KDQIWHUMHGHOHPEHQ HJ\IDMdWD/RMMHHDWEHU KDEIA UIRD7
GDO NYLQWPL[W~UiL N|U-OEHO+O HJIUME G DRGHO\ KT
KDQJ]ivDLYDO WHKiW .RGi@\ KDWiVDNHWW HM W HW I H QRQ

*WHPHV VWUyIIMIiUD $] pQHNV]JODRMWID QEGDPWtY OKt&

PXWDW YDJ\LV | LUIQ\DLEDQ D]JOHONWOMNpV RW RBHND D p\
IHOIHOp LUIQ\XOy $ JRQJRUDV]w@DRINDIHIW |BPRH@iIWEL
PLQW D EHYH]HW HOV *WHPpBH®HFPY DN «MWAHR HPR QWS @
$] HOV ]JRQJRWDRN|[IDMMRNGMDL [NpHON KDWIDWRIBtWi QMiN
PLQGHQ EL]RQQ\DO iEUI]JROQL DF|L€Q G HWQ WHMHD EBH ) OPYHHIWA
HIJpV] GDUDEUD MHOOHP] NYLQW MNODIPU Wi VKRDEQLIWN |V|\W H W
HI\IDMWD YDULIFLYMD D] HOV QWGWUW® DND LP PG R®ISO\DF
PQHN pV JRQJRUDV]YyODPEDQ HIJVDWINQWWFVBRR JRIUYD PNL|QM
GDO = FVDN~J\ PLQW D V]|YHJ UyAMXDPN SRQQY WDPDL KD kA
OiQJROY pJ VILQWH UiP VIDNDGW« PHIERQURQDN] ygdDE\E [
VIDNDG OFJUHWY FPWREGR/ LZIVQPRLNDL NLIHMH]pVHN pV D IHO
iOwWDO NLW|U D VIHUHOHP DPpODWGEWW PHMHRNIMAIDIPW KM M
%DUWYN UHWWHQW HQ pU]JpNHQ\HQJHWU iR OKIDU PB]GWL
]JRQIJRUDN|]MIiWPNEDQ YDJ\LV AQHP DIYyMD/Q WPWHP DPRC
IRUWIMDVXR\RQ HIDJHS KDONRN@G&RY GRNNDO ODWHKIMW HWURUH
MIiWpNPyG IHOp KDMOy |HQHL DQHDVUJMKDOMFNVHIQ iWIW W
NtVpUHW IHOHWW V]yODO PHd»W §i GVMDWH D]|GH@ M IQWHIN\H
HOOHQEHQ + IRO\DPDWRVDQ HPHINHG \ IXQENMLI | WNHQ & VX
NYDUWRNDW KDV]QKOIDVVFHUPWPRPWMRMRUGGDO WHV] HJ\ H
GDO YpJpUH

*RPERVV\ HIHQ V]|YHJH EXUNROWDQ LW pW]P©OWH H WK
QHP ~J\ PLQW D N|YHWNH] *OWvALPPEQDQGOHQWH®p O\
JIWOIVWDODQXO DEV]RO~W N DPYVRIQCRINWVO RLOMiD O UWMILDV K
YLOIJIED YLV]LN D] ROYDVYyW D KDOOJDWyW

7DOOLIQ 7TLERU %DUWYN %pOD Do0XGDSHWW 5y]VDY|OJ\L pV 7iU’
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v, $ YiJ\DN gRMHRHQ :DQGD

&VYyNROQL $MNDP PRVW FVyNUD YiJ\LN
(] PRVW D YiJ\DN pMMHOH

(JHUQ\L NpM pJ D VIWpWEHQ

$] pJ LV PHJUHPHJ EHOH

/i]DV IRUUYViJ SHU]JVHOL V]iMDP

(] PRVW D YiJ\DN pMMHOH

&VYyNROQL $MNDP PRVW FVyNUD YiJ\LN
6XKRJ D YiJ\DN YHVV]HMH

hWpVH IiM «WpVH pJHW

eV VIHPHP N|QQ\HO YDQ WHOH

[ IiMy NtQRN pGHV NtQRN

(] PRVW D YiJ\DN pMMHOH

&VYyNROQL $MNDP PRVW FVyNUD YiJ\LN
9pUHP D] pMMHO W&]JIRO\y

OHJWHOHQ NDURP YiJ\YD NLWiURP
7HVWHPU O OHKXOO D WDNDUYy

$ JD]GDJ YiJ\DN pMV]DNiMiQ

&VYNROQL |OHOQL YROQD My

9HUJ G|P J\&U|WW SiUQiLPRQ«
OHJYiOWyYy UHJJHO YDJ\ H"

OHQWYV PHJ D YiJ\DN W&]YHVV]HMpW O
)POHN KRJ\ PHJKDORN EHOH

$MNDP D] pMMHO FVyNUD YiJ\LN

(] PRVW D YiJ\DN pMMHOH

$ FLNOXV KDUPDGLN GDOiIQDN V\YNMIM MBU QO HSOHH]
:DQGD WROOIEyO $ NRU LURGDOPIEHDIO K] MW OIHVONOQ p
YiJ\ADLNU%DUWYN QHP LV WXGWD HOHLQYWHOIKRJIJ\UWDHU
A&VYyNROQL $MNDP PRVW FVyNUD YVJIDNLWOV PDVRGUNIL
GDOEDQ HJ\ PiV V]|YHJL pV PiV JHGQMNL NRRIQRWHT WX WAERDX
(URWLNXV GLUHNWHQ OHtUy V]DYIH\Q MH®MHMW LN PHJ I

$ YHUV QpJ\ KDWVRURV V]DNDV]UILER @WEGWQ
YHUVV]DNEDQ NYi]J]L UHIUpQQp HPH\BRNBEGEEH OPLUQRWD VDF
NJOW L PRQGDQLYDOYy A&VYNROQL $NDNDA(]PRR'WW FD'y
YiJ\DN pMMHOH" $ A&VYNROQL $MNGRWRRVYWUBEWDYN UL
PLQGHQ YHUVV]DN NLYpYH D] XWRMNM®HS$]NM(]IGPARNKWV E
YpJ] GLN PLQGHQ YHUVV]DN NLYpWRJ\DDKONDWPDIEE NN tpI\W
QHJ\HGLN YHUVV]DN HJ\HV+:O HAQHNRORYV WRDBDN A& Vi

'HQLMV 'LOOH %pOD %DUWYN UHJDUG VXU OH SDVVp L P
, P



10.18132/LFZE.2018.5

gW GDO pQHNKDQJUD pV JRQJRUIUD RS

$MNDP PRVW FVyNUD YiJ\LN ~ pW]IUD N RM B HQ HX (] FPLRQWW\
YHUVV]DNQDN tJ\ DODNXO D IRUPDL HJ\VpJH D YHUVQF

$] HOV YHUVV]IDNEDQ D IHOIRNR]R WWOWD & PG pXS
KDQJV~0OO0O\DO NHU«O HO LWWQDNHNVINWY{HUHISH® @] |
YiJ\DN pMMHOH ~ (O V]|U D PiVRERN) GLRUEMDMPYyY P POWM |
XWROVYEDQ PLQW Q\RPDWpNRWMINED Q) BIUpW|p 8§ P4pR G
IRNR]JYGLN PpJ HURWLNXVDEE W|OMWH'W\& HQi MYV XR/R A pi5
NtQRN HJ\PiVVDO HOOHQWpWEW]NQI®ItWiVD D WRYIEEL IF

$] XWROVyYy NpW YHUVV]DN ]JiUy VYRS DD/ PR GG DHQV YO
D YHUV DODS PRQGDQLYDOyYMiQytD KDONQWWDDYIBDODOR W h ©
HO $ KDUPDGLN YHUVV]DN YDPDNDH @ Y\HNHOMWE KQV R D \Hy
MHO] N PiU D WHVW VILQWMpQ MHOHQ@QWNVRHJONEQWH
PMMHOH" D AJD]GDJ" MHO] YHO ENDMJEBQRDYVNXWMROVS ]
H WHVWL YiJ\DNED YDOy EHOHKIDOIVWNRO/R®IOY ViDNDV
VIHUHSO AYiJ\DN YHVV]HMH D Y&0iJ\D W tW & [D¥ HN\O W HI W1 [ E
W&]JHO pJHWpPVLJI IRNR]iVIiYDO D KRG KD\ NI HD RIGIG RH IV
NH]JGHWL SUREOpPiYDO D NpW RAUMW pMKRRULQGXOOMU K
VRUW + PLQW D YHUV NH]GHWpPQ LWHH WV RPJIPROMIEHS
VRUIQ NYi]JL U|[JHV]PHV]JHU&HQ LVWEKWOH] HD Nvg W W R® BE
NpMHV J\|[WUHOHP QHP KDJ\Qi Q\XJRGEMW DRHGRRVWQB
YiJ\DN pMMHOH" PRQRWRQ LVPpWODGN\PHRPMAHBVSERE
PDMG GLQDPLNDLODJ LV PHIJQ\XJVMD I$ i@ W IiMHD
PLQG D ]JHQPEHQ Q\LOYiQYDOyYDN 3BIKM]YHO LY DO WiK D WDOW
A6XKRJ D YiJ\DN YHVV]HMH«  UpV]WRW \BP @ Q\HN M] yUDHDFP
]JRQJRUIEDQ LV KDOOKDWyY D YHVV] VXKRJiVD D ULWPL

0iV D YLVIRQ\D D |JHQHV]HU] QHN\PGHNOYV D] AWRL
GDO LOOHWYH D KDUPDGLN GDW NMY|YHNUYNIKDO P4p UN
NLIHMH] GpV PLQG LQWHQ]LWIiVEDMQEPWNG WRDWVDAR E
VIHUHOHP O0pJLV H YHUVEHQ WRNBVWODY Mpidy M pPHE
pPUIJHOPHN D IHOIRNR]JRWW OHJEHQY VPNHVHBEOWDI]{
NLQ\LODWNR]JWDWMD pU]JHOPHLW® iKW RWMG Y {HpWO E pQH

$ GDOFLNOXV KDUPDGLN WDJMiWQHPHD YV WRIRO RN
KDQHP D URQGYIRUPD MHOOHP]L 7WNVYDIEEIPEGRGHQOW PH O
YiJ\ADNDW LV D NRUOIWODQ V]HQYHBQ@®)SUsHVHQDHG R
HOpUpVPQHN D YiJ\D MISOUIOMQ G RIW XEMW\RDPBE O\ PHJD
V]|[YHJEHQ OpY V]DEDGViIJRW WRQBQWHIRQ pV PLQGH
YLVVIDWpUpVH |VVIHIRQYGLN D UHIHRQW&HWENROBLQ !
PRVW FVyYyNUD YiJ\LN (] PRVW D YOJ\WD N |pMiNFHROGIBR T MMWY H .
N KDQJXODWIiIW KDQJYpWHOpPW DN V§EODPH IR JIVRED
]JRQJRUDNtVPUHW K&HQ iEUI]JROMD ® URSSHQV PRIW XHO L W
]JRQJRUD HO MiWpN XWiQ D W HOMMREXHID HWPHUM-N

OLFKDHO %UDXQ %pOD %DUWyYNV 9RNDOPXVLN L P
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*WHPHNEHQ W|UWpPQLN NpW UHQMNHVWO JRD KD@HL DIQ M
PIVRGLN7UPS® , +WHPW O D URQGY HOV WHJIRHIDHQp
PDMG D GDOODP LV KR]]D D A9iJ\DROp & i K@K OD]R R M p &
A9iJ\DN pMMHOH" PLQG V]|YHJLOHJDPH@®& XEHDEIHIP LOD .
H]pUW D *WHPW O NH]GYH FVDNWDKRRI®GHWpBigPHNUP
*“WHPEHQ NH]G GIRX DGRHWR & LNQWpPQ NpW UpV]JUH WD.
*WHPHV V]DNDV] D JRQJRUD YLUWXQHWVPW@RW | gD KD V]F
YHJHW D PINVROGRNVIQMWHV]UBDRSSWHWLQWpPQ D A9iJ\DN |
PRWtYXP ]JiUMD H]pUW D URQGYWpPLLEWDVRIQOPYpS PNG
FRXS@HWW WHRRXISOBW sWHPW O D *WHPLJ WDUW
HON+O|QtWKHW WDJEyYyO iOO0 D] HPLM WDUW W B PR
OHIHOp tYHO «WHP D PiVRGLN WBDQA@LN WDJIWHPHNE
*WHPHNEHQ MHOHQLN PHJ $ URQGYW PPOHQMREBLA ®]
PHIMHOHQpPVPW D NtVpUHW LV EDVRQQQH NFWVY K IV GIX
LV NLVHEE KDQJN|]INHW OpS MHOWPHI GI\XBOIWIWiJ\ D
AT 1iMy NtQRN pGHW]NHQRM FV~FVSRQWMD D KDL
HJ\~WWDO D FISNGRQQDRHEDNQ D WULWRQXV] WiPRWViJEL
NpSYLVHOLN DPLW /HPRGHIGQWENWMIHNXQG NYDUW NLV
QHYH]JHWW D %DUWYN JHQpMpUL® pE p\Q] t WKH VDD DNNONIRUV ¢
JHQHL pV KDUPRQLNXV Q\HOYH]HWpQHRNtWRWNV DR BMWF
(QQHN D PRGHOOQHN D KDV]QiODWDWEDRQ EH GIHVGW
HI\pUWHOP&H pRFEN |[AWW OpY WULW RQ¥WN | ] PMNWLF QDN \ D
VIHSWLP D IiIMGDORP HU V NLIHMH] MpYp YiOQDN

/IDNL 3pWHU /HV PpORGLHV RS HW GH %DUWyYN
, P
, P



10.18132/LFZE.2018.5

gW GDO pQHNKDQJUD pV JRQJRUIUD RS

,9 6]tQHV IORPEDQ *RPERVV\ .0iUD

6]tQHV iORPEDQ OiWWDODN PiU
,VPHUHP DUFRG pQ

6]JHUHOPHV V]tYYHO pJ V]iMMDO
M|WWpO DNNRU IHOpP

6]yOM WH YDJ\ H PHJpUW WIiUVDP
NLW OHONHP NHUHVHWW"

1HP IRJODN H HOYHV]tWHQL

KD PHILVPHUWHOHN"

ORQGG HOIRJDGRG W OHP pOHWHP"
OLQGHQ pUWPpPNH IpQ\H PRVW WLpG
1pNHG UL]JWHP KRVV]~ pYHNHQ

L XWiQ DQQ\L XWDW EHMiUWDP
+LV]HN DEEDQ KRJ\ PHJWDOiOWDODN
+LV]HN EHQQHG pQ OHONL WiUVDP

( VIRQHWWEHQ D OtUDL pQ iORIEDQHOIW VWD CLW
PUNH] V]JHUHOPHVPW AeJ V]iMMDW®WD OXQFIF\WHO|YD V|
V]iM NpSH H] &VXSD LGLOOL EMRQIEERNDDW OM O \ERWDGD
VIHUHOHPU O N|YHWNH]JLN + APHJpdoMWWMRIY  ARH®I R
UL]WHP " + GH PLQG NpUGpPVEHQ IRDODGDI|yRBWNVRHEDOD
pUJL KRJ\ pOHWH V]HUHOPHV]RIQRDMRHY' D HRi \LIYN MH @/t
HOYHV]WpVW O YDOy IpOHOHP D RNIOBINVNHH ONXH YV [t pME
PHIJLVPHUWHOHN"" ODMG D OHJNLHEE BWO OP @O WW PWOE
D OHONL WiUVQDN YpOW V]HPpO\QRISW LORIFN\PK® D |DYMDi
POHWpPW PLQGHQ pUWPpPNpPYHO DNPEHQUQHGP i PQ DhpONL I
FV~-FVSRQW DPLNRU NLPRQGMD DROWN Q@RIORRE GHRQKE
FVDN HJ\ iORP D] iOPRGR]y Q L NpPJHOMHWQHNOIDN |
EHWHOMHV+OpVH H]

$ GDOFLNOXV WDJMiW D V]DEID\G HR\SPIUMBQGRP]I
UXEDMWROXV D SURJyGLDL V]DEDG VN [[JHHQp BNEHHIPAD Oy V X
GDORQ NHUHV]W+O YpJLIYRQXO PLVDR@GDOMI\IDMWQC
NLVV]IHNXQG OHOpSpV WLV]WDNYL@WOBBXSYW DPFCHVOG
iOWDOIEDQ FVDN D JRQJRUDV]yO NVPEDQVNOiO N R PX\WHP
FLNOXV HOV GDOIEDQ LV PHJMHOHW®WPHI\Q ©Dlp S RV RE HMI-
N[JMiWpN XWiQ D PiVRGLN V]DNDV] D G D<GO\CDPFEM QWN # ]
V]|YHJKH] NDSFVROYGYD * HJ\IDMW D pNEU G E PR \MHDAX
MHOOHJHW HU VtWL D PLQG ~MWD]MiNIYNENO G§D VO QI iHOQV
DUSHPRWtYXP V PLXWiQ D] pQHNHV D ¥ VOIPNEINNG  EDA |
JRQJRUD MREE NH]pEHQ D MyO yMBPHIMVDY EP©ONDPR WROXB |

OLFKDHO %UDXQ %pOD %DUWYNV 9RNDOPXVLN L P
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YiOJUSHNMDLR H]HW D VIDNDV] NH]GHWpKH] VD ND VW H I
GUIPDLViJiW HJ\UpV]W D] pQHNHV NMO/RQE® )V]GYD VPHU
PDMG 9, IRNiQDN D WLV]WD V]LQWHVKDAVIRINR]]® D
*WHPEHQ NH]G G ]JRQJRUD N|]MiWpNiUDRQHRUW NRYVQ GHI
DQ\DJD ,PLWIiFLYyV WHFKQLND MHIQORRMtHXWRIV N.|B MWWV
EHOpS V]yODPRN DPHO\ YpJ+O D OLOQMHPIM WR PR HV
VIHUNHV]WpVUH YiOW (] D NtVWYBWOMHWOHBPPHOY] PO~
YHWHWW KLWHW pQHNOL HJ\UH VHRYPREWONKFHEES
OHJHU VHEE PHIJMHOHQpPVpPUH D WiY BMREWEHD PWNEED U |
$ AKLV]JHN DEEDQ’ KiURPV]RUL Q\RPDWHENNQNKE QIM N
HUHGHWL V]|YHJHW H]JHO PpJ GDD\R¥EF® B RADW RKD WD R
NYi]JL NDWDUJLVNpQW NLPRQGMD BOMNLQWHIUNWWPAKLV]HN

$ GDO YpJpQ HQ\K.OQHN DJpUW D] pUNOMEN D]
XJUIVRN MHOOHP]LN D JRQJRUIEDQ VRHONMHOHD KDL
MHOHQWLN D NtVpUHWHW WP R XPHR OVE HUWHA DEDINR-D GG |i
GRPLQIQV VIJHSWLP NpVLN 9, ,9 [UDPLNO XV @HJIJUWMDLE

5|]YLGHQ |VV]HIRJODOYD WHKiW HKDLPRIOL B X]\HEE
PLQW D NRUIEELDNQIiO $ OtUDINpm &KD® YD/G 6 WS R QW Mk
PHJQ\XJV]LN D] XWyMiWpNEDQ DKR@® Q@ RUH]G]y QPpPDD ¢
OHNHUHNtWHWW HJ\WpJHW Q\~NWpVYD X P{W\O WIDHO p JG\D OHP

9 ,WW OHQW D Y|OJ\EHQ *RPERVV\ .0iUD

,WW OHQW D Y|OJ\EHQ PiU J\LONRO D] V]
6iSDGW YLUiJRN VRUVXNDW YiUMiN

$ I|J]OGHW 1i]YD V]JRPRU~DQ Qp]HP

OLQW MHJIHV Yt]EH V.OO\HG JiO\iw

$ KDQJRV HUG PiU QpPD KDORWW
./QQ\HN FVLOORJQDN PLQGHQ J|U|QJ\|Q
$ N|JGEHQ MiUYD D]W KLV]HP

+RJ\ PiU HJ\HG+O FVDN pQ pOHN D I|OG|Q

+D D GDOFLNOXV YHUVHLQHN VRUFRIBDWIW BJI\V]ROND
IQYDOORPiV D VIHUHOHP XWiQHEHQ] PHN A @iJRJD DQWUH
YiJ\ pV D PHJYDOYVXOW V]HUHOHPYHWR/P ®p ¥HH X WO P |
FVDOYyGRWW pV DEEyO NLIiEUIiQE X\OHN tQ V plDEH p ® p@H.
YHUV IRQiINMD H] $] RSWLPLVWD WDOUWOWMREBDE& OL ©PH
POHWEHQ FVDOYGRWW HJ\pQ WRWMOLVOiNLIE UR PG X B WH
VXJDOOMD KLV]HQ D] A,WW OHKRMOIW ¥WDEBQVY iJE PQ C
MHOHQWL OHJMHOHQLN D] V] ®XPBOP>-RH®Y\ D\IKDNRQ

9LNIiULXV /iV]Oy A,QWLPDWLRQ WKURXH :WRGYpDQ CHOML¥N B\
TKRXJKW LQ WKH )RQGV RI 'LOOH" [iVG [TEMHJ\]HW L P
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SXV]WXOiVKR] N[JHOL ViSDGW YLUiJRWDW Y AH D\ HDN K\DR
$ OtUDL pQ D KDUPDGLN VRUMBQHQVPJHEW ODO B EE B DD
KDQJXODWEDQ GHNDGHQVHQ $ AMHXDNRKQEHNW-D O\ Hi]
WRWiOLVDQ ULGHJ pV MHJHV NHJ\HWOMN® JMWHGHV V|
PHJIDJ\iVVDO YpJ] G YiOWR]DWD V]iPRPUD

$ GDOFLNOXV |W|GLN EHIHMH] GDDDEMIEDQ L
7HUPPpV]HWHVHQ H] D] V] DOOBJRUIPNX \GDD K IDNO MW DBIQ
pPUJHOPHNU O D V]JHUHOHPU O V]YPHPHQGRQH @R~ PVV KD
POQHNV]YyODP PiVRGLN *WHPEHQ NH]G G D®MNXMHO
NODV]WHUHNNHO KDQJ FVRNUR PMYHNOXG NtV Oy GDV] R
DUUyO PiU NRUIEEDQ D] HOV GID/OWH DW A pYpQWOMW]Q I
NRQNUpWDQ D AJ\LONRO D] V] VJWRIQRPOH]$DGIOMQH X
NLVVIHNXQGRN V~UOyYyGiViQDN Q\R RDOMDWl RHHIVHHIOHWMHH
KDOiOW HOP~OiVW PpUJHOPHN PHJWEROWYEWVHMNYWQ
1+JJYPQ\pEHQ OHMWPHQHWEHQ YDQQDNPRPR®GDP pQG Xp
PLQG D JRQJRUDV]yODPEDQ (] DOYNNVENMpWWCD DR @ OR
XWyMiWpN OLQG D] pQHN XWROVy P HR ®HOHD XWHy MiW
HI\IDMWD KtGIRUPiW tU OH XJ\ORQR]W® QN FRiG R ] HDX BJ\
+ IRUPDL MHOHQVpJJHO W|EEV]|U OO PpALMOIYVH]QXME
JRQJRUD XWyMiWpNiUyO ‘WHP GRB\ PDJ\\D] HWXQ G
KtGIRUPD MHOOHJ& GDOODPD LGp]L WWtGDOFHNBRPHI
VIHQYHGpPOO\HO EtUy NH]GHWpPW DG G ND DV ]NY HLEWL OV
PLQGHQQHN D] HOP~0OiViwW D] pUIHOIRWMNWWNB)| WLKQAa R
MHOHQWLN

(EEHQ D OHONLIiOODSRWEDQ IRO\WBW®OBLNWDIJLRB
FVDOYyGRWW V]JHUHOHPE O V)\HHGIKPIR\GW H E\P @ &R O\
SHVV]LPLVWD OpOHN KDQJMD
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gW GDO $G\ (QGUH V]|YHJHLUH pQF
JRQJRUIUD RS

. HOHWNH]pVW|UWpQHW

0tJ D] RS |V GDORN PHIJMHOHQWR®XOW OQDJ\BPDKR
DGGLJ D] RS RV GDOFLNOXVW D]FQE¥DQ ¥]l B RNDDV
(GLWLRQ PDMG D %RRVH\GDQBELNOXMEM D IRUG
NDSFVRODWRY NpUGpPpVHN QHKH]tWHWWpN PHJ D NLDG'

$] RS RV GDOFLNOXV $G\$®M U QBNIWHH % D Y &/R W W

QHP]JHGPNPQHN OHJMHOHQW VHERVPWOW MH N R]GW ] DO
N|JHO pUH]WH BDUMRN DQQ\LUD D]JRQRVXOW $G\YDO
OHYHOpPEHQ D] DOIEEL LGp]HW V]JHULQW IRJDOPD]RWW

+D NJOW OHWWHP YROQD H]JHNHW D YHUVHNHW

%DUWYN VIHPPEHQ $G\ (QGUH YROW D] OW J QDN LREH
PDJ\DUVIJIEDQ D] ~UL 0DJ\DURUVYiHP\O BQP D I\DEY WRHL
.RGiOO\DO HJ\*WW D PDJXN SURJU BMDWIWy N p\@ QN NF
VIHPPO\HVHQ D N|OW YHO pV N|Q\NOM UE®G MM J$ F\V M LW H
WeNU|JLN KRJ\ PpO\UHKDWyDQ DL\PPH UMH V M]PMHERIG\\W W L
P&YpV]HWpPW

$G\ (QGUH N|OWpPV]HWpUH MHOOHPY D] \HLPEpPOXF
W|P|UVpJ + JRQGROMXQN FVDN B] iRSDP K¢DFEIPBPWDN GD
DKRO HJ\ VRU PLQG|VV]H NpW N[QBY O DpFHD LIIHPX VRN
QHRORJL]PXVRNDW QpKD N|G|V W|WW pDRNPW ORW D DI
VIDEIiO\WDODQ NRQWH[WXVED KH®W\WM]HW®A H\Q DpYUDINDMH
VILPEROL]PXV pV LV HU VHQ HXIDN| \F HCOH]) VGl GO BAD GF
EHIRO\IVD D PDJ\DU LQWHOOH N WEPOM ' W\OpH\W W H KKRDJW D &
OHJIRQWRVDEE LURGDOPL V]HPpOWMNJFD]JRAMAWIHEPQ

*HRUJHV 6WDURELQVNL /H 0pW DR RRIPTHX B DO/D/Q R QHp & £ 8 P FRH 8 RIC
%pOD %DUWYN LQ B6FKZHL]HU -DKUEXFK P+U OXVLNZLVVHQVFKDIW

6RPIDL /iV]Oy /HPH]JLVPHUWHW L P )

9LNiULXV /iV]Oy (POpNH]pV D GRORDVAIOD O BY R DUIDD W DR C
JHQHV]HU] L PXQNIMIiEDQ  ,Q G6FKPIGEWIi¥VXHKBIQMIVOHBYNJIH"$9ILR
IWYHQHGLN V]*OHWpPVQDSMiUD %XG D DHWWYNOFSFKHYKRMXGRPIQ\P |,

P

6RPIDL /iV]Oy /HPH]JLVPHUWHWP /iVG OIiEMHJ\]HW L

P

/IDNL 3pWHU /HV PpORGLHV RS L]HW -D K&HE X&IKUMIY N0 XIVQ N BE K ¥

L P
P
P
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PHIMHOHQpPVpPW O NH]GYH HJpV]H@NB]HW Y H\R LN
KDOiOiLJ

$G\ YHUVHLUH DPHO\HNHW %DUWYyYNJD]PDP®\ K
UHJLJQiOWViJ BH®IHB]N|]JHOVpJH DPLW D] XWROVy G
HJpV] FLNOXVRQ oD WG IORQQHPQD]W KLKHWQpPQN KRJ\
-XGLW UHPpQ\ QpON+OL SiUEHV]pGE IRPL\WBDWYSLS]HD
IHODMiQOMD VJHUHOPpPW D PiLW O RR QEGR Q/GX O W pl@ WU
HOIRJDGQL /HJDOIEELV H]W D N|Y BWXNNHNOHW O\DW ONR Q
FLNOXV GDODLW HJ\PiV XWiQ IHOYiOWYD WHQQL

(] LV EL]JRQ\tWpND DQQDN PHQQ\L$B\DD)RQROKDNM
EHIOOtWyYGiViYDO YLOIJQp]HW p¥HIDLYSHFQHLL P HIR OB ¥
JVHQL N|OW pV JHQHV]HU] \WDAPWNR]iDEYO\EVPL QWP HN

$] 2S RV $G\ GDORN |VV]HIiOOtWiVRRMNLMIJRVD
JHQHV]HU] PHQQ\LUH D VDMiW DHGHKROLIVOSO RE O [vipi Wi
NHUHVHWW VOOBLOWN V]|YHJYiODV]WiVD NRPSR]JtFL}
SUREOpPPIW RNRJRWW KLV]HQ WpPiMXNW W DADIWX\D-D W XN/
HUHGPpPQ\H]JWHN tJ\ DJRN FLNOXWEIWHWQGpYpWHEOWK P
YiOWR]JWDWWD VRUIBHQGM¥NEHDV® HI\LN V]JHU] L HVYWMpQ
HV 6]YLWRBV DPV (W&G|N LV HO V]|U NHU+OMRHNND \E H P X
'XULJy ,ORQD %DUWYN %pOiYDO VR ODHDWDEHYD ,PHI DO

3LQWpU &VLOOD WDQXOPiIQ\iEDQ@]JOHOWM DG DIOR P\LE G
PHJPDUDGW NH]G P&QHN FVDN D WRYIiEEQNNORH®O Mt
%DUWYNOPHU+O D FLNN V]HU] MpEHQQDLRpHG pW WHOWP
EHV]pOKHW+QN H D GDORN NR KHUHINLF GiIMOWRNO H D\P VRV FE]
+DEiU 3LQWpU V]JHULQW QHP KLY DWMNRK B R DL NKXD/
NDSFVRODWRNUD VHP D YHUVVRURMHIWPpOMNERBDWKQ
IRO\DPDWiUD PpJLV D WHOMHYV pBEMNOOHP EHOL YW W Wi
HJ\VpJ PLDWW D FLNOXV NRKHU$ Q V| W pHAVORINV W H N L @W
DPHO\ DQQDN HOOHQpPUH KRJ\ D ]R®&GR U HRLHSXH) B
HI\HWOHQ SLOODQDWUD VHP W&QLN P4DOONNNH GO DR
FLNOLNXVViJiW D P& HJpV]pQHN HPRJIHQUWWDVD]|pWH D \B |
WyQXViQDN YiOWR]DWRVViJD HIJ\eWW WHUHPWL PHJ

P

P

P

P

6RPIDL /iV]Oy /HPH]JLVPHUWHW L P

P

P

3LQWpU &VLOOD 0iULD A9HUVIKRGVP G DIO/D LHEQ®L |RYUPDD @O UNGy KL |
=HQHWXGRPiQ\L GROJR]DWRN %XGDSHVW LOF$ =HQHW XGRH

H
, P
, P

p
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$1\XJBW& IRO\YLUDW Q\LWYV]iPD $G\ RHOQNE HRQW RV
P&YpV]HW V]HUHSpY 16| NHWHFRB&EMRDVD HV]WpWLNDL DOL
(EEHQ D WDSDV]WDOIV pV pUViWHTpQHN OHKHW BHG p W L
FLNNEHQ ODJ\DURUV]iJRQ HO V]|U NDSRWWRGHKDQVYRW
VIHPOPOHWPYGMiQDN PHJIHOHO HR W HDY HKRAN @ Yil W] OWPWHLC
H NRQNUpW $G\ YHUVHN HV$\8PQ AN PKYI 198 DHIGKyHNWi O W D
HJI\pUWHOP&HQ PHJKDWIiUR]]D D VRURM WRWWDPONRWYC
VIHULGHEH]HQ EHO+O LV * HJ\PiVW HJ\HQUPQHN IRRWR
JRQJRUDV]yODPUD tUR®Y\HURRPSRItPHYNKDWIUR]iIV KHO\H
A/JIYHNLIHMH]pVW KDV]QiO D V]HU] D]PRLQOS6\D UPWR/INQ H N
FtPYiODV]WiVD D]D] D FLNOXV PRUDMIKRPHJR P WiWHRGIN\D
NRPSR]tFLy |QiOOy NDUDNWHUH P¥YH Y[ &L NH QH O R\CHI WG-lU
$ V]i]DGL Q\XJO\MGXDWSDKDJ\RPIQ\IiEDQ IHOERPOY
%DUWYNQiIiO PpJLVOPWHPDDDGHJILQNIEE V]LPERW LPWWiQD
DUDA @QHUHWQpP KDF M & WBEW@pWHWHNE O YiODV]WRWV
KHO\HQNpQW FKDQVRQ YDJ\ NXSOp DMN [000M J §& ONHVWHPIEL M by
NeO|QiOOy FVRSRUWRW NpSYLVHONW|]+GLN\YHYMVIDG®O\
AGDOV]HU&VpPJIpEHQ  D]D] DEEDQ GIRA\HWBGW W\ LV RFPH
PUWHOHPEHQ YHWW YiOWR]DWiQ@]BNDDF MO X ¥ NP kIR
DJRNNDO D URPDQWLND GDOFLN©OXMIMWDVWMHRAMKNV
KHO\HQNpPQW D QpSGDORNUD MHJOH®PP~HI\WM|WUSNPW L
DPHO\HN ROGMiN D YHUVOiQKNBN\IBW/HOW Vi3 LpWX D [ pQ\d
NLIHMH]pVPYyG = DPHO\ OHKHW N®XVNV MiOHWRRIQ HJ NP SIR
%DUWYN V]|YHJYiODV]WiVD W HKiWHUMH GPL@ODIQLHN QXD U
PHJKDWiIUR]JRWWViJ PHOOHWW P&HDMIQWRNRRSRDFLYW
EOWDOIQRVVIJEDQ MHOOHP] D O/QH.H LIODBINY DHY LKR/JD BH
EHQQH D] $G\ PLWROyYJLD MHOOHD]HM\WHNV WD BIN pD]L pposH
MHOOHP] MHONpPSYLOiJ DODSPRWtYXPDL

, P
S3LQWpU &VLOOD 0iULD A9HUVNREBDGDVOTHEBIQ TIRUPD7HOOWMY 71
=HQHWXGRPiIiQ\L GROJR]DWRN %XGDSHVW LOF$ =HQHWXGRF

TTUVTTUVTTTUTTUT



10.18132/LFZE.2018.5

gW GDO $G\ (QGWBHKDIOIHDUNRFRQJIRUIUD

$] VIL OiUPD WLWRN]DSWRD J\B H iR \DNIODRUW D

%HIDOD]JRWW GLiNMiQDN pSS~J\ HO NpSH PLQW D
I|lOWiPDGiV V]RPRU~ViJIQDN WHPDWLNHRIW $] (J\H
AKRWHOV]REIiMD9pl pf\Mp\WDEBQWEHOL $ KRWHOV]REIN
FtP& YHUVEHQ YiOLN HJpV] P&SHH P HAW|IONMW WNLPEY O]
KR]]i& WHPDWLNDL V]JHUNHV]JWpVPYGEHOL GH V~O
QHP QHYH]KHW + SiU GDUDEMD SHGLJ D] OM YHL
YiQGRUD" FLNOXViQDN Q\LWYyYHUVH 6yKDMWiV KDMQ

7DOOLIQ 7LERU V]HULQW D] $G\HPPQRHE FH GH\QJW UD ]L R
GDOFLNQXBpYHUVHN ANHPpQ\VpJpE O LWOBNDG KDQM NK
YHUVHLUH JRQGROXQN DPHO\HNRNWRNVXDQDMN WRENR
HURWLNiYDO $ NLFVLW NDNXNNWIEMiW]|\WESLN RB\D G DAY
KDQJXODWiKR] DPHO\QHN HOPRVyGRWW[W-~ KD QKH @R
HOWHNLQWYH NLPRQGRWWDQ Kill ?VIRQKD/Q J DWWV M PHIBHN
KDQJN|INpPV]JOHWWHO pV V]IDEDGRQ NN]JHO®W|WIRNONpW
LPSUHVV]LRQLVWD IROWRN LQNIiEE BN D R LIQMOSIHDNG @ O
V]L OiBtPR GDOBDKDQJXODWRN D V]|]YHJKH] DONDOPEL
V]*UNpN HV pV KDOiOV]tQ&HN Ey® HN&EVG §HMNi ERIOR @
RO\NRU D V]JHU] L WDUWiV DYDQWJiUG MHOOHJ&

6]|YHJ pV ]JHQH + HOHP]pV
, +iURP V]L N|QQ\FVHSS 9pU pV DUDQ\ $ KDOiO

VIL GpPOEHQ V]L GPOEHQ
K EH QHKp]
.DFDJQL D OHiQ\RNUD

VIL pMEHQ V]L pMEHQ
K EH QHKp]
)]OQp]QL D FVLOODJRNUD

VIL pMEHQ V]L GpOEHQ
[K EH N|QQ\&
6tUYD VtUYD OHERUXOQL

GHFHPEHU YpJpQ MHOHQW PRI pV DBODKYW WRHRD O L
( NJWHWH® KEHRPO V]L N|QQKPWHSSpOPpPQ\pW N$]pSSRQV

, P

7DOOLIQ 7TLERU %DUWYN %pOD Do0XGDSHWW 5y]VDY|OJ\L pV 7iU’
, P

, P

, P

KWwWS zZ7ZzZ UHFPXVLF RUJ OLHGHU JHWBWH[W KWPO"7H[W,G
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KDOiO URNRQDPBLNOXV HJWN WHURMHQW D] HOP~OQiV pV
VILPEYyOXPD N|Up pS+0O D KiURP YQHAD/Y[PNBEY®IDIO®YYM
WURFKHXVRN J\DNRULVIJIEYyO DGYGYINQQAWHKXYXINHEiW O
LGp]L XJ\DQDNNRU D KiUPDV O*NWHWpPVH ULQJDWY WicC
/IDNL VIHULQW HOV OiWiVUD PHHG|HEEGHDW HW Wo DW WHG
HOROYDViIVDNRU D N|OW SiUKX]DPBURWWUVNH]HWBGSLC
VIDYDN IUiJLVRN YDJ\ HJpV] VR 0RQGINDWWR WIWMW Bj VIHONV
NH]G YHUV HOV VRUIEDQ LVPpW@JILW PJVR G]LN GpHOLEWF
HOV VRUIEDQ D] A V]L pMEHQDMPQGHO YMWUW\DV]INJIHD
HJ\HVtWL D NpW HOV VRUW $i1WW kVFGWHI\YEN QQRP D
DONDOPD]RWW NHGYHOW YHU)V hBpW@ WHBPEHV HPW Q/\M PD K
PLQW V]yLVPpWOpPV D] Al EH QIHKRpgW O P QDN WP\ HRW & B (
SHGLJ PLQW PRQGDWV]HUNH]HW BRRFpWI@pWRIND WD B Q
MHOHQQHN PHJ Q\RPDWpNRVtWYD LOPMIWYH IRNR]YD D

$] Al EH QHKp]«” NYi]L UHIUpQ MWOPQLRI\PRIGLN]
VRUIEDQ DPHO\ D PiVRGLN VWUWIDGIMNVRBGLDN KBRWUPHED
VIDNDV]EDQ ROGYGLN AN|QQ\&Yp" DPHQW XRQIEQDEM
WRUNROOLN KLV] AVtUYD OHERUXE®QLY ROABQV QDpL.
HOOHQWPRQGIV KD D NLIiEUiIiQG XD UHONQGRIGIGHW V§
MyOOpWEHQ OpY QHN QHKp] DHH NPWDYL HMERUHXON|IQ Q
DKRJ\ D YHUV GHNDGHQV ]iUiVDUAV]IWIOHBHAIG p (D NLVtD
N|[J]IWWL HOOHQWPpPWKH] KR]]iDGYyGy SAQ HX]W ~ LpN MH A N [Q
KRJ\ QHKp] EROGRJDQ pOQL pMMHOQbVD QDEPRO ~ \GiHW
QDSSDO pV pNMNQHN D] HOOHQWPWHNQHN pV SiUKX]
MWpND U|JW|Q HJ\ JHQHL MHOOHJIHWN NY@FRMYQ@N ] Ql
WHUPPpV]HWHVHQ V]iPRQ WDUWMD

$+iURP V]L N|@Q\FVHBSE EHPXWDWy XWiQL HOV GD
D Q\LWYyWpWHO IXQNFLYyMiWw D] RWBDAM NQ\D@&/iywWpWoH O
NLHPHONHG V]JHUHSH YDQ KLV]HKDRDQ@ZWBOPWH XpVQJ
PHIJKDWIiIURJIBPHO PLQG SRpWLNDLODJ PLQG ]J]HQHLOH
OHJLQNIiEE HJ\pUWHOP&HQ GDOV]HU¥% NORIPRBW |DF EY N DX ¥
pV V]LOIUGDQ UL]J]WH H]W D SRUBHQMGEWH RYJEE WY|| & EYli O
$] HOV YHUV V]|YHJH QpSGDO MHOHOIWYVE p% BIWWR RN pEt
HJ\HG+0iOOy ]JHQHV]HU] L VWtOXVEBS®R]INRIRSR Qi QD] H
PDJXNED IRJODOMIN XJ\DQ D] ~M gBHH\QHP MHDRBI®]HW DI
V]i]DGL QpPHW GDO KBJLRIRNQD@WHQRYy %DUWYN iOWDO

, K

IDNL /HV PpORGLHV RS HW L P

, P

, P

SLQWpU &VLOOD 0iULD A9HUVIRVUED @D IEDRGL LRPPD %DUWYN $
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NI]YHWNH] NEHQ Q\LOYiQXO PHJ DLNPOWV IRADP® WHHN B
PDUDG XJ\DQ D VWUYIDYDULIFLG BOWWWRNIMMNW LG DEH i
MHOOHP] LQpO PLQW D] HJ\W]JHU&MPJ HSUIVDP P DWLN
W|P|UVpJ D JHQHL pV SRpWLNXVOVWNAMKW HULWRXYV WiQF\
$ QpSGDOUD HPOpNH]JWHW GDO WpFRDGDWBEY@HILC
YRUPDLODJ $ $Y % $] HOV YHUVV]PNQW YDOPMWR GELNtV
NYLQWWHO $ EHYH]HW HOV *«WHPEWO - HINHQ@UBHKLFE
RUJRQDBRRWD PHD\KH] D] *WHP HJ\HQ D JLW]iWL\] DGWN
EHYH]HW HOV +«WHPEHQ HJ\ pU GKRWHM QBIRASP BADMIP p Q\ |
H PHO\KH] D] *WHP/HEDW® D D GLVV]RQDQFLIW $ EDO N
FLV] KDQJ HO OHJH]L PHJ D] pQHNLVYNAD PV NHN & KEBORN
SX0]iOy PR]JiV~ pQHNYVRLOERYR MY EQIGIN®HQ YpJLINtV]
$ ODVV~ ORBSWIpEBWR]IXV HOV QpJ\ *WHPH NpW NpWw
NRQV]J]RQDQFLD GLVV]RQDQFLD SiURNUHDOWDBR®Y S hW «\F
HJ\WVpJ HOV WDJMiKR] KDVRQOYDQEH@GRAPSHEIH W] HX®
ULWPXV NLV]pOHVHGLN IpO NRWWiYO D]RBRV MMHYUFIDIGH
H]JHO DQWLFLSIiOYD D] pQHN V]yOD®PNIpOWIRWWD KRVV]
1pSGDORNKR] KDVRQODWRVViJ MHOQQHAHU RHQKW 8L
LQGXO0OiV DPHO\ HUHV]INHG GDODMNEBQ LV X\W® e« NH][iJO®/
WURFKHXVL YHUVOIEDN HUHVINHBES VNIH@VOH IWH GM HDNQ
NXSROiV pV HUHVINHG GDOODPRWQV OHNEYD KRN YN
KDUPDGLN UpV] D FV~FVSRQWMiLJ$NH® NOHINM B pO DhV VD
QpSGDORNUD MHOOHP] NYDUWOpPSpVVHO OHIHOp D JiU
$] PQHNV]yODP ULWPXV NpSOHWH ViWwSHDDY|DHW I
SUR]JyGLiMD NLW&Q H GDOQDN PLQWODKEDQPLQ®GNR
QHJ\HG YiOWDNR]iVD D] HOV QpJ\ «WHRBHPXV-WBPHQ
SRQWRVDQ WeNU|]L D V]|YHJ ULMIRLKNR MV\WW~ VHUR BKHIXGE W
+ D] HOV QpJ\ NpW NpW V]yWDJEDWQ]yBP @1 DIHGINIL CHDI
iWN|W|WW KRVV]~ KDQJ pUJHOPL KDQJWX®R OPDMEBG
HPHONHGYH PDMG OHHUHVINHGYH BNIGD @ODRURLIH
VIRPRU~VIiJiQDN NYi]J]L NLIDNDG D]HWDNpQEHOUDWPRLQIR
GDOODPtYYHO 8J\DQH] D NpSOHW DINFPD® OF\GDLN BY PO\
OHMMHEE
$ VWURILNXV WDJROIiIVIW D YHUVQNN Q@ AXW pEHWG ND
$ VWUYIDIRUPD LVPpWO GpV PR]]DVPXW CE DQPpWR G D ® OTH
LV MHOHQ YDQ D JiUyVWUYIIEDQ ® GIBO® ¥ RYJAEDQ R OMHKIID\H
D ULWPXV MHOOHP] LKH] MyO WNWIQEVPIGDRW P&]CHOQ
YHUVV]DNEDQ D PHORGLND NLV KD@RW]}9KSRWH NN DG N
]JiUyYHUVV]IDN LV KDVRQOY V]JHUNHVIWIUPQG~ NGEM iIVX |
PR]JiIVWpU D GDOODP LQWHQ]ILWN®ED QY WHYHX O WNHRI

TTUVTTTDT
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NeO|QEVpJH D] X$WROVPOBNN VWUyID PiVRGLN VRUIQIC
DPHO\ D PRQGDQLYDOyY YpJpLJ W DBHNV «O/ HFQ DR\ R J KW M
SLD.GR$ GDO ULWPXVD WiQF MHOOHIKO ORPAOM VM @WNE Q
+RVV]DEE pV U|YLGHEE ULWPXVpUW pMIHNI DM YH Q16 DWW H §
DNiU E|OFV GDOUD YDJ\ YDOFHU,WR]RWWD RN H] M.
ULWPXV GH D N|]MiWpNEDQ pV D® XTRyQGLWN DWW HO KR
PHJYDOYyVXO D GDO P&IDMiQDN JHIMAGIH WY i@DNDRAN /D!
$ GDO HOV KDQJMD DPHO\ D KDQNMQ@BPRHORAD $ERW)
HOOHQV~O\R]]D D] XWROVy W HNMEKR] YRVW]]¥WPEHIOWHG
HOOHQpPUH

$] V]L OiUPD 9pU pV DUDQ\ $ KDOiO URNRQD

+DOORWWIiIWRN PiU"
VV]HO DPLNRU NDYDURJ D N|G
$] pMV]IDNIEDQ YDODNL Q\|V]|U]|J

9DODPL GREEDQ
9DODNL PLQGHQ MDMW |[VV]JHORSRWW
O9DODNL NRUKDGW YpQ GHV]NINRQ NRSRJ

(J\ UpJL HPEHU
0tJ pOW VRKVH YROW FVLOODJ D] HJpQ
6 PRVW YiJ\QD HJ\ NLFVLW V]pWQp]QL V]HJIpC

$ FLNOXV HOV NpW YHUVH $G\®i®iVRGYN]MWHDNUNR]QMN
pV DUDIRE N|WHW D]R® EHOMO BHERDION O X V%DEMYK N
PpJLV IHOFVHUpPOL DJRNDW IHDPWEENEY G QKRJRQD]|BOBYV
HUHGHWL NULWpULXP DIKEBIN+ BJHRHAH O/HIO MH QSENBSE S
HOHPHNHW PHOO ] OtUiMD DONDR®RVEEEG QDN RWEE& QWK
NHU+O HOEHV]pO EDOODGD MHOQWJRKRI\ YDH UHO \D PGHD
+ QHP QpON-O|]L D] pUJHOPHNHW D |GD®GXDIDWRVG HDPD ]
DODSMiW DGMD D PHJ]JHQpVtWpVUH

JOW L NpUGpPVVHO D KDOOJDWYVHGRNH © MWIMH y o\ WP
YRQYD H]iOWDO QDJ\ KDWiVW yH0 pQQH YLHIEWK 00 DQIGIK® P
PIVRGLN pV KDUPDGLN VRUIQDN YpJ¥H ANPMDURI\M VN|X
ILNFLYMD DOOLWHUIiFLY DPHO)}HRLHLW pN pOWV DL YHHAJ N [J HHP

UVTUVTTUVTTUVTTUVTTUTUTTUTTDT
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V]yLVPpWOPpPVHL HJ\ DONDORP P H® LIDAVD\® DAV YH NG O Kl
$ VRKVH DUFKDLNXV IRUPiMD D VRY¥HARUYN]LQBREHN W
DONDOPD]NRGLN $ YHUVEHQ V]JHUWIS® WISDY | WDHDMEF
OHJLQNIiEE D VRUVWYO V PRVW HDPLIMERAG AMWA Ui N M
D IHOHPHO pOHWWDSDV]WDODW®WRKHW HUI® NGGip PR B J
VIHUWHIRV]ORWW YiJ\iORP FVXSiQ

( PIVRGLN GDO PLQWKD HOWiYR/®RGPDLY]| SHDHEGXE
PiIVRGLN pV KDUPDGLN VWUyID N MNEHW pNINVP U FWDQ pDIN |
DGRV *WHPPXWDWyYDO HPHOL NL DIRNQWRWYHVDp EpQH W
(]JHO D VRUDLUD V]pWHVHWW gHOQMH P HIH WAX\G BI B R\ DRI
PHJPDUDGQDN D VWUyYIIN DPL WOMDPD D BEMW P [HWL Q C
0iULD V]JHULQW H/IGHB® KN|EHO WOI@WDO PHIWHUHPWHWW
D VWUYIIN pVJOHOKHW HN pV D FP&IDIM HIGP B ON H DM MpIQX
YpJpQ HJ\DUIQW PHIJMHOHQ DGRV W | HR YR Q E LIDUGWHN.
D P&QHN D] LVPpWO GpV SHGLJ D WLVRDWpWpPPEN|Q IR
PHJ %DUWYN V]|YHJYiOWR]JWDWiVW K& MMH W J UHY D9 D
Q\|V]|U|]J" KHO\HWW AYD®DDPULPW VWBVL@W IHOWHKHW H
VIHPpO\WHOHQQpP WpWHO MREED®|W]MWIUPWR]HND DLA
AYDODNL" NpV EEL PHIMHOHQpPVABWNpYBW OMX-GN HVUH GE P
JHQPEHQ D V]|YHJJHO

+iURP QDJ\REE UpV]UH WDJROKDWR Gi V@D 0] BULIQR P
LWW PHJHJ\H]JLN $G\ WDJROiIVD p\ \DDQOYIVNX Q HVDH o ¥ PRI
HOV UpV] *WHP D PiVRGLN UPVUpV] De*WHP -1/ HKKMLL
WDUW

0DJD D] HOV UpV] LV NpW V]DNDV]UBWERRQVEKDPWM N
V]yODP EHOpSpVpLJ HJ\ EHYH]JHW YIBDWQ MR FRHOIGR W/INV Dyil
DPHO\ D NDYDUJy N|G|W IHVWL OMY B UWW S tVMXRDE W NYNRHDC
GDOODPLUIQ\D KRPRU~DQ KXOOiP]yiWHJNUW H) DV\RE EN Y)
YHV] UpVIWILYDGBILYWEGYROViIJ RNWIiY DL \QDHLW]HIS WP J
ILV] EMMYROViJ NpW RNWFY \pVIEV]VIHN XQGERION B NpW
RNWiY E NYLQW

$ WHQYOWYyMHO]JHWW KDQJRN PiU D GDOOBWHPpV]HI
YpJpQ IHOFVHEGOMDODNPWIKRDQHP PiUJDYHDMW J«BUMHAW O
*WHP WUHPROyMD LVFQWJ\JNWDUWHHPEHEDIOVIGIIOQD P
DODWW PDUDG XJ\DQH] D QpJ\N Y DIVWMARRY K ZHOHFO/\GIVDW N
K L W]D K\L \pJ¥ L \L]V

$ <WHPEHQ W|UWpPQ pQHNV]yOPP HEOp\pY/SHt VDD
NtVpUL PLQG D] pQHN PLQG D |JRPIRUGD®DO®®DPNWU BN
D] HJpV] GDOEDQ D NLVV]HNXQG OpSp\WHINV pRiUD DN Y

TVTUVTTUVTTVTTUTO
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EHYH]JHW EHQ LV WDSDV]WDOKD® WoONJ WHIN UNHt Wi |LEHEWNNYDER
*“WHPEHQ FV~FVRVRGLN DKRO D KRPRRY-RQMHDAL
NYDUWpPStWPpQ\ KDWEW BYEYOVIIDD PWHEIV KDQJ PHJIV
DNNRUGEDQ
$] HOV UpV] HOV  «WHPpPEHQ D MREEVNPEEROQ/Py G
*WHPW O D KDQJXODW H[SUHVVOMYLEMDQiW]yRNR|HR B
V]yODPD MHOOHP] HQ Q\ROFDG pB NiLV Q\W M WERHAQN OGN
D] HOV UpVIW PHJVDUSIMIDY DD EQONQHEHQ PiU FVDN
D NYDUWpPStWPpQ\QHN D QyQD GBHOOD HFEHIIUMH NOREVE
GDOODPD SLDQLVVLPR GLQDPLNIiED® CHD]DHAWD ¥pVMWY
EDONpP]EHQ VHP WHOMHV PiU D NYDUWpPStWPpQ\
$ pV *WHPHW QHP pUH]KHWM+N VHPVPHH] Ujg
WDUWR]YQDN KLV]HQ WHOMHVH® |R PN ON@F @ P VN D WDWN
XWiQD M|Q PDMG D KDUPyQLD WIHFiBRY D/VO\WIERG® W.IR]H HDC
WHUPpPpV] MR ODRQ OREEDQpPV]W IHVWL OH HO UM D V]HL
FDSHROMDWMD EH H]W D UpV]W
$ GDO PiVRGLN UpV]pEHQ YpOHPpQ\HPRQHU IDQW
KDUPyQLD D PiU HO IRUGXOW KD FNY XDW PR R VM RQ F
OHJDOXO KDQHP OHJIHO+O YB®p\]HI KD U Py @/ HPL Y\b B ©DLO
$ JRQJRUD NLV QyQD GDOODPtYH HYJHI®VBO MHSJH\
NJYHWNH] UpV] VIHQYHGpPO\HVVpIJ®OW (pN]&B Q CFIHJ INPR
Q\ROFDG NLVQ\~MWRWW ULW P XWW DY OHHOWW W@ VR WH Wi O
HJ\ HJpV]HQ HOWpU ]JHQHL DQ\DJR]QUN DD *WHP ]HXQ
DQ\DJiKR] pV D A9DODNL NRUKDGWS Yp QWGP MLNFR®D W
HOWpU HWW O D JHQHL D QHJDRWEDU HV K PtY PG R QD PN D] H ¢
D | UpV] JHQHL YLOiJiW IDGB PLS pHJ O] DRIV HPEH Q
WHKiW FVDN ~J\ PLQW D EHQDOS] HQ HNO NLEV pQAIR R DA\D(
D PRQGDQLYDOYMiIW PLQG D V]|YHNLFVQBNG QG ODYD UM
$ UpV] YDOYMIiEDQ D *WHPEHQ NK|BPGLN] D
HO P FDSHPWDDQ\DJi PG RRIIHLBBEBMED S~ E NYDUW WLV]
DNNRUG I|O|WW YH]HW D « W H WU HU i@QVE D Q RHYJ B H DN N
NHU+O HJ\PiVKR] DGGLJ D] pQHN P pNHHEJ \ GXDACROIDVA/t YHHP\M C
PLQW D] HOHMpQ PiU HPOtWHWIUYBNWHUWHD OHR/VEHEN 6
WLV]WDNYDUW OpSpVHN
$ *WHPUpV] D NRUIEE DQF PiSM @A BMXBIWRNM O H N
D]JDO D NLV N+O|QEVpJIJHO KRJ\ HNMNRUEM] EY&E QW W
V]tQHVtWL
$] pQHNV]yODP GDJODKPMIRWNMNDLO® OM PLQW D .
*WHPEHQ H8RGRYHEEUMD D GDOW $ KDUPy@LDL NtV
HOHMpW D JRQJRUD QyQD GDID®BRBRDUE OHMNGEHP]UH VY
$ *WHP PHJSR B PBINNRNM GMDL SHGLJ D *WHPUpV]*H
UpV]HN AGREEDQ  LOO ANRSRJ ]JHQHL DQ\DJiW LV I|OL



10.18132/LFZE.2018.5

gW GDO $G\ (QGWBHKDIOIHDUNRFRQJIRUIUD

vy, $] 1J\DP KtYRJDW

/[HIHNV]HP 1K iJ\DP

IK iJ\DWDYDO\ PplJ
7DYDO\ PpJ PiV YROWIO
0iV YROWIO iORP KHO\
EORP KHO\ HU NXW

(U NXW FVyN FViUGD YLGIiPViJ
9LGiPViJ OL OHWWpO™"

OL OHWWpO" .RSRUVy
.RSRUVY 1DSRQNpPQW
1DSRQNpQW MREEDQ ]JiUV]
-REEDQ ]iUV] /HG 0OQL
/HG OQL UHWWHJIYH
SHWWHJYH I|ONHOQL
YJJONHOQL UHWWHJIYH
SHWWHJYH NHOHN 1|0

JIONHOQL V]pWQp]QL
6]pWQp]QL pUH]JQL
eUH]QL HV]PpOQL
(VIPpOQL PHJOIWQL
OHJOIWQL PHJEXMQL
OHJEXMQL NLQp]QL
.LQp]QL NLNHOQL
.LNHOQL DNDUQL
$NDUQL EXVXOQL
%XVXOQL HOV]IiQQL
(OV]iQQL OHW|UQL
/HW|UQL V]pJ\HOQL
6]pJ\HOQL 1K iJ\DP

IK iJ\DP NRSRUVyP
.RSRUVYP EH KLYV] PiU
%H KLYV] PiU /HIHNV]HP

$ YHUV NiQWiOy OLWIQLDV]HU®HQ LYRPpOVWD G tQVPINR] L
NRPSRQiOiVUD H]pUW KHO\H]IX\D NH]@B S R{UY MHE B DBQ WY W
VIHULQ@WQHN HOOHQpPUH H] D V]|YHJ DQHUWREROBEEGBD
KLVIHQ 3LQWpU V]JHULQW LQNIiEE \DSRKDL\WNNXNUBYPLpQ
UIROYDViV WtSXViUD HPOpNH]WHW DWWy Il QN DEEW M RRJ
WDUWDOPLODJ SHGLJ QDWXUDOLSWOHPV NPWR QWV HR;
KRVV]~ VWUyYIIEyO D]JRQ EHO<O W/]YVRBURNEROWPSRDW
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ANtJ\YyIRUPiYi" DODNXO D V]§L Y0P phOGPH/GIN p MOMNDNCH O W |
VIRNDWODQ pV D YHUV YplpL) WRRWGR]VPDWHDH Q
V]yLVPpWOPpPVHN SLOODQDWIEDQyYMLR @MY|PVW L KRI PH B\
D VI[yNHWW JpV XWiQ YDMRQ PL N]DMDMNMI]LNP HE) LL D P D/
V]yW LOOHWYH D IHOVRUROIN|JHIQ\R®O WQWR WtW W NI D!
LOOHWYH QHJDWtY W|OWHWWH O$ WHIW]W. NW K IO NDH V HHIMp \L
KIURP V]yWDJRV V]HPDQWLNDL HJ\MHNBNN LDPpW DpE
HI\WWpJHNQHN D] LVPpWOpPVpYHO HGQ\-ONWRWKR JIFRRW Wi W
NLERQWDNR]LN IHOHPHOHNHGLWY pMOYLVPA DHWROVY V]D
FOHIHNV]HP  /DNL 3pWHU tUiViE{DQ \R PN DA KFDWE RKCRJIN H
AKtUMWHY IRUPP®pNV]DNiOOYiLRBQFHEY PHJILJ\HOKHW M+N
KRPiIiO\EDQ NH]G GLN D] |[W|GLN DMWYMGO YRWV]BERXDC
KRPIO\EDDJ\=IHQH K~URVKDQJV]JHUHNUMD HW® W UW ppWH O}
KDVRQOY GUDPDWXUJLIiW N|YHW

$ YHUV |W|GLN VRUIQIiO D SR]LWOX PAGIW N+OWH
AYLGIiPViJ" AFVyN FViUGD’ (] XW WEEOHS$GD PWHION i WJ \E K
VIHUHOHPUH XWDOy DOOLWHUIFLD ¥ KOLGiiV \&i JE yNJ YR-HA
V]yLJ + D NRSRUVyYLJ +LUWHOHQHRRKI YD B WD RV QoD 1D\
SRILWtY V]JHUHOPHV OpWE O Di\KDID]i ® O /g | BP0t W H MW
XWiQL YLVV]D]XKDQiV D YHUV YpJPpOi® FPJIYP\XOHWiHIK)
WRUNROOLN $ PiVRGLN YHUVV]DYXDDQpXQHW W) HY]RN |
DVV]RFLIFLYMiYDO KDOPR]]D Q\R BDAWIN RWHOGODL D OARXQY
| QpYL LJHQpY DKRO PHJW|ULN D]W NV -DWH O\D@ | R PAE
*WN|]YH V UIiG|EEHQWL D] R OYWDWYWKROO HW DR iD\ X UY
IHNKHO\ D NRSRUVYy D] HONHU--OWHWYMWDO+OP VHR DV
PHJVHPPLV-OpVEHQ D KDOIOEDQ

3LQWpU &VLOOD 0iULD V]HULQWE® Q UDADNND D P| Bl QNHRLG
YHUV N|UV]JHU& * YpPOHPpPQ\HP V]RNULVPW HY t IRYHIRW B D WM'
QDJ\ IRUPDL V]JHUNH]HWL HJ\VpWHWEHDDDR N\DOWY P/ J Y W
ERQWMD $] HOV KDUPDGLN KDM\R D LOHNGIHLI O R UNA PN
ELJIRQ\XO PtJ D W|EEL V]HUNH]HW UUyDIOW |DNDY] KiUR
HPHONHG YLVV]DHV GDOODPtYHN P DM MHEE YDQG X
DJRQRV UDM]JRODW~ NLV HJ\VpIHNK QN F LyWH J\E M®ILO H DR W\

$ FLNOXV N|]pSV GDOD | IRUPDPYMpOJOHPER QW
VIHUNH]HWL IHOpStWpVW UpV] NpW «WHAUHSERQV
HOV D *WHP HOV I|HOpLJ WDRSSLR PRWRUGHNEWR -

tJ\WWIRUPDQHYH]pV B6]HSHV (ULND LURGDOWR PWVRQMWOWIVFL WD Qik
PHIJQHYH]pVUH
/IDNL 3pWHU /HV PpORGLHV RS L]HW -D KWHE %MBK W YN O X \DL NEZAK/AHH
L P

3LQWpU &VLOOD 0iULD A9HUVIRBYRD @V LUERGL LREPD %DUWYN $

- vUoU
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MHO]pVPW O NH]G GLN $] $ UpV] GIIDO/O DU W] pRHHIND HDK Hip
PHODQNROLNXY HOHPHN MHOOHP]LN DDQH H®&D ®DMPR WA
$] HOV NOWOWSHWPD pS«O DNNRUGMD HJ\W]HWPRDRRUGHF
MHOOHJHWI FYNYJLQW DFHOOHWW H JDW]pHW DK DX () HID H Q
KDUPYQLDL NHWW VVpJ NpV EE D] HMH® D BPOH® GEWIRIQ\i
PDMG D KDUPYyQLDL VWUXNW~UiW pQHNN]WODPWD MO O H
HJ\KDQJ~DQ PHODQNROLNXV D NtV DUHWEWD HWY EAIQ C
UHJLVJWHUEHQ LV HJ\UH V]pOHVHG DY HDGNRUFGRMW DR/
IRO\DPDWRVDQ YpJLINtVpUL D G~BHRROKWOMMPWMW NRD\D F
HI\*WWOpPWH $ *+ GLQDPLNDLODJ LV WHPHJHQHRINEGE plX
PHIMHI®IW@R OO DNNRUG PHO\ D MREE Np]EHQNWS$EE G-~
HV] GHV]LGEHEA HVHWEH G B HRWWG HMYH OVpJH PLDWW D]
LV LQNIBEBHUKR] N|JHOLQHN pUH]KHW M«N

$KRJ\ HOLQGXO D] $ UpV] PiVRGLNDNNRUG-RRYDy +
IHOERQWiViYDO WDOIONR]KDW XQMN K DiRENRDH[RV FONN R UGV
DKRO D MW]MLENDXW]XVEDQ WDGIDWPRIQN hOCHWEH@L |
DOVyYy YiOWYyKDQJMiW LV PHJNDSMDD]$p @HNR]Y GB POE & IOlp
KDQJMiQ FVHQG+0 IHO PLN|]EHQYODRVMVHOPWHEE D ]R
(QQHN D «WHPHV V]DNDV]QDN D] pQHNYYHGHPDHRIKE¥E
PLQW D] HOV V]DNDV]EDQ PHJLYVRHHQERMD DQN R OMN
FV~-FVSRQWMiQ ~MUD YLVV]DW Y| WD DHIBEHN\KDPEIDH SDL
PDMG D JRQJRUDNtVPUHWHW LW YL M\QBNiQWHIDQ DR WM
RWW PHJLVPHUW GDOODPL ULW PH N DellU GH/N HAD UPly QO
DPELYDOHQFLD KRJ\ SRQW D AYLPHPWM]HWY]y QD ON W]+
OHKDQJROWVIJED eUGHNHV PpJ %D WVKDNUP)y § LY V RV |
IHOPEHQ KDV]QiO [F®+W PR P®OWD|W RGHWVN P E RW KX J
XWiQ KI@+U PROO DNNRUG N|YHW (]XWiQ MILNX\HQ\KpQ
OpSpVHV KDUPYQLDVRWH®HQ PROO MNHNFFREHGED DPBHIHA X W i
DNNRUGQDN NHOOHQH M|QQLH GGIGRHIPROQ DNWRHW® N|
FVDN D *WHP IHO+W p\Dpd)- WPROMN BRNNRAUGEDO DP
*WHPEHQ PiUJDOBSIW HJ\W]JHUUH G~U pV PROOMHOC
OLQGHN|]JEHQ D GDOODP PiU + N|YMWNEBHIR WLYNJBWpy \
LQGtWyYy HJ\KDQJ~ PHODQNyOLIENDN R JVe FDWK B QR R D VW IR XW
DODSYHWAR@O DNNRUG KDUPYyQLDLODJ LV PHJHU VtwL

$ GDO % UpV]H VILQWpPQ NpW UpV]DH WDJIRDKDIW Y

*WHPLWBIWAOHJIH XWiQ PpJ NLEVLW Y DQWNPWMGW D p W
HJ\KDQJ~ViJD H]pUW D cWHPLJ WD UMAN LG WK P W\
HI\IDMWD iWYH]JHWpVQHN LV GHRNDIEHED@DNDSEYR\OY
NJYHWNH] IRUPDL HOHPKH] DPH O\ KWREED Q H \}
PHIMHOHQ L]JDWRWW WL]HQKDWR G5V BHUW RIEMH @ RPL QG
V]|YHJHW PLQG D] pQHNGDOODPRWDQURWY Wy PWRORN
MHOOHPH]WH H] D *WHP KDQ@JRM W IPFRWt ¥ XLFO © Bl &/ Y\H |
pV D % UpV] HOV IHOpW PLQGY@JtMBOHLOIOHPRLN BBy G
MHOOHP]L PLQG D] pQHNV]YyODPRW |JRPQORUD KR QPR QD
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NtVPUHWPEHQ KiURP Q\ROFDG R Q MNNQW HMOMD SNHIND H I8 G-~
YiOWDNR]QDN DPHO\HNHW NURPDWUNX\D YiOWIKPBHR N
G~FELW]]&NtWHWW V]HSWDB ~JbW]&hNtWREHY VIHSWLP D
KG~U NYDUWV]HHEWYIRWNGWHWBDQHSWLP $ *WHP XWF
DODSYHW)ERS~ V]&NtWHWW KDUPyQLDIHEGDRI@NDY HJI\II
*WHP FV~FVSRQWMiUD DKRO D OR®JB ULMON W& DMWHBNHH T
PROO V]JHU& KDUPyQLD MHOOHP]R] PMQMINOWD QD e HGDON
W|UWpQpVpW DPHO\ PRVW ~MU DpWH © D/QRNGYLONL i BDO g /U
HVSUHYRQYRUD N|]MiWpN NpV]tWL HO DRHONDMWWDHO
PLIW~DI VIHUHSO FMOMGWBP PiU LQNIiEE D N|YHWN:
VIDJIDWRWWDEE WDJROWDEE ]RQPRWDNOV pL/JNW p/P tBi G
UpV] HOV IHOpW LQNIiEE D KDWOWKHWBMRN JWWH I~W DD
V]yWDJRV V]|YHJ D MHOOHP] (ROWMHOBQR YJRPY DMt
ULWPLNiMiW LV EHIRO\IVROMD $ KOQARMHLOMRE QB.
SLKRQJRNNDO GtV]tWHWW V]&NtW HWW WSFODMR & RP ULPY
AHOKDQJROW  NYDUW pStWPpQ\WKLAWH VYW ROVNLL JRC
$ YLVV]DWpPUpPVEHQ YWALQW | KQGIWHERE-GN D GDO
KDVRQOYDQ VJLQWpPQ HJI\ V]HSWR @D DWNRHGIROERIQ W]
N[]]V KDQIJNpQW YLV]RQW QHP D] DNKUBR M D OPDBKD® J M
OHV]) DPDS~ G~UPROO KmURyWHEPE IJIIDNNRDGDS W pW |
G~UPROO DNNRUG D] *WHPEHQ WLV ]KEWHOQMWW PIUW
FVDN HJ\PDJD YD QV WKIMMH@O HKIEHHP NpW IDMWD JHQHL DG
*WHPHN JRQJRUDV]yODPiW DPHO)SMpSE&PHEREHQ Ip!
GDOW D] pQHNV]yODP PDJiQ\D ]iUMDRQEHD H3D|® NH]H HNY
/IDNL 3pWHU HJ\ N|JOW L DQDOyM iU EDPNEDJIHD |L
WULWRQIOLV SRODULW VN NV] P MiJONDD- GBIV BRWY KYPWW Q N
GDOEDQ D AOHIHNV]HP  V]yQiO » DE KDGNM® WD NWFYL
UHFLWIiFLy D] pQHN V]yODPEDQ $ IGO0]iRQLFMBD + W
OpS $] RSHUIEDWMISHGH M DQ pR/DDP&pNpJ®ISPQ WDOiOKD W

/IDNL 3pWHU /HV PpORGLHV RS HW GH %DUWyYN L P
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,9 (J\HG*O D WHQJHUUHO

THQJHUSDUW DONRQ\ NLV KRWHO V]RED
(OPHQW QHP OiIWRP W|EEp PiU VRKD
(OPHQW QHP OiIWRP W|EEp PiU VRKD

(J\ YLUIJRW D SDPODJRQ KDJ\RWW
OHJ|OHOHP D] YFVND SDPODJRW
OHJ|OHOHP D] yYFVND SDPODJRW

3DUI*PMH V]iOOGRV FVYNRVDQ N|U+O
/JHQW ]~J D WHQJHU D WHQJHU |UsO
/JHQW ]~J D WHQJHU D WHQJHU |UsO

(J\ )iURV] OiQJRO PHVV]H YDODKRO
-IMM pGHVHP OHQW D WHQJHU GDORO
-IMM pGHVHP OHQW D WHQJHU GDORO

$ GDOROy YDG WHQJHUW KDOOJDWRP
eV iOPRGRP D] YFVND SDPODJRQ
eV iOPRGRP D] YFVND SDPODJRQ

,WW SLKHQW FVYNROW D] |OHPEH KXOO\
'DORO D WHQJHU pV GDORO D PXOW
'DORO D WHQJHU pV GDORO D PXOW

$ KDW VWUyIiV HIJI\HQNpQW KiURRWRHBYO KQOWYH @ HRI
YHUVV]DN PiVRGLN pV KDUPDGLN VQWD KXV PpODOJp\V]DD
PRQGDQLYDOYy Q\RPDWpPNRVtWiViQDN\QHDW\R G\ KP &iQBN
%U00 $GPpOQDNRHVIUWWMD\]HWNPS OHtUIVVDO NH]G GLN
VHUHOPHVY WHPDWLNiIMiYDO DNL DpENEG YHVRIF VHGWH
NeO|QE|] NpSSHQ UHDJIiO D V]HQWLRHDWBOL]G WD CP H?
PUIJpPNOHWHNEH PHQHN<OYH NDSDV]OPGW DPLRWLD]JIH BX
IHOLGp] MH + D NHGYHVH XWiQ PDUDPMpWRAY B\ WillD
iW|/OHOpVPYHO PDJIiED JiUiViYDOO®NHELOMD] SHIW-RNOND LW
JU|[PWHOL P~OWUD V W KtYMD WIG®WQHYphWV D DR Y GYW KD
UHPPQ\pEHQ * KRJ\ ~MUD HJ\eWW jp\Sp & M @) NCH NWHMVD J § U >
VWUyID HOV VRUD LJpN KDOPR]iViYD® HRNRyi VG DIDRO|
KDQJIHVWpV DPHO\ D P~OW GDOROIiViYi YiOLN
9LNiULXV /iV]Oy tUMD WDQXOPIQ\NEDDQUBLYpPQMH «
HOKDJ\RWW V]HUHOPHV UDMWR®ONYY+8HGNHY HSOKPYP

KWWS PHN RV]N KX KWPO DY KWPO
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MHOHQLN PHJ ® WHI@QUHHW PLQW LPSUHVV]LRQLVWD V]
YHUVHW D VJHQWLPHQWDOL]PXVM|)BOBMOOKH] V]iQGpNI
9LNiULXV /iV]Oy V]JHULQW H GDO NHDPHRG@iWN D
| WpPiMiQDN + HOV WpWHOpPQHN J#RRDWRAWYNGJIB!L
Q\LOYiQYBOQPHQWU O I|OIHOp URKDQyY YiPRMWRWMWQ NH]
KDVRQOYDN D VIRQIWD NH]GHW pEEHQ]R GRO BN {y &P i K
VIHUHSHW MiWV]y |VVIHWHWW DNHR UG PINVKRDQ pIDWU 1
QDJ\ VIHSWLPPHO NLHJpV]tWHW DOV NONEW BWW KU PDH/Q
PRWtYXP D MREE$NNPEBHQWpPWHO | KDQJMDL D]JRQRVI
WULWRQX\VDIDOSNp QW VRQIQMN N|V]|QKHW HQ D GDO
N[JHO i0OO D V]RQiWD FLV] PR O @VQKRI]p CDP N D®\QDMGDBIED C
9LNiULXV /iV]Oy PXQNiMiEyO DUUD D \SilpfRWGHOU « O
ODMHEMQFV]iOOW PHJ RWW WDUWYD®G IVIDYPOSWSNU DR
IHOMHJI\]p¥ MR QiWD |[WOHWDpPU O V]yOy VWO WBDIP X QHO
NJOWHPpQ\UH %DUWyYN tJ\ DGMD PHJIHWV@EI MNQDNVHQH
>«@ KRJ\ NLV KRWHOV]REiP V]iPW PRQIRWPHBHNVRQiOi
OHYPOEHQ V]JHUHSO NLV KRWHOWREDH M JVHHWHO® &
KRWHOWD]REI
$ NpW NRPSR]tFLYy N|JWL URNR @VPilJRRWU OH SAOHHQ WHH
NDSFVRODWEDQ + DPHO\HW pSS DNNRUNNDHOW KXW DK
8J\DQDNNRU D GDOEDQ PHJMHOHQ \JHWVW]HR®MRW D WD
LOOHWYH D KDMyQ )UDQFLDRUV]iJED KW Q UX\O/D WIRIDS f
YRQDWNR]WDWKDIWHKIi W HJ\ ~MDEE SpOGD D HWRPBR]LFL!
YRQDWNR]iVUD DPHO\ %DUWyNUQW OADWRQOH PO X W RKIH
YRQDWNR]iV~ SpOGiW D NRUIEEDQ HOW D@ DR$ UQ BPIOp]\H U L
IDUDJRW W NLRRAMYXPiQDN KDVRQOyYViJD XIDDQDUUD D]
3LQWpU V]JHULQW WRYIEEi D QHJ\SHGLQNL\E P @ pNOCS @
ILDWDO %DUWYN HOV pUW NULWIGHKWDPQ D] JHQH L H\WO HR
OHJI EE LUIQ\tWyMD DNL D IRU UD/EDORFPQOH VIO WH =XV
PHIJJHQPpVtWHWWH pV DNLQHN KDWiVi@W EL]RQMRIM Q
HI\pUWHOP&HQ WHWWHQ pUKHW MEH N6 DWMY S R WD EBI
FLNOXMWHQ %DUWYNRW LQVSLUiIiOy HGIP® WD U]V GIH

9LNiULXV /iV]Oy (POpNH]pV D GRORYVAIOD O B¥ ORI\ DUIDD W 6 DR G
JHQHV]HU] L PXQNIMiEDQ" L P
P

P
P
P
P
, P
, P
P
P
P
P

SLQWpU &VLOOD 0iULD A9HUVIRUED @D UERGL IRUPD %DUWYN $
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pV 5HLQLW] iOWDO DONDOPDRWRHBDYPR]IPDHNV]yOD
GHNODPiOy ULWPXVIRUPXOIL pV HAHGRGONYXW R QBDLI
GDOODPYRQDO YH]JHWpVpW 7ARY HEERD DijQMU MG W H PY HN V
W|UWpPQ V]|YHIJPYGRVtWIiVD + $GDA, WHO \HWWQ WL TS ya\H
PLQG %DUWYNQiIiO D] A,WW |OHOUW LBV R GVDWKDW JWLR [
OLQGH]HN DODSMiQ %DUWyYN LVPHUWH 5HLQLW] P&YpW

$ FLNOXV GDOD IRUPDL V]HPSRyQWER/HO \GIpN \ DU
NJYHWNH] NpSSHQ MPRW OKHW+QN $ $

$] HOV V]DNDV]W D] pQHNV]yODP HV\ XY\WDRGHKDU
VDQJRQ V]HU& GDOODPPDO NH]GL DPHID\GHNOPIP®G +I
KDQIJNpV]JOHWEHQ pV ULWPLNIER®Y Q&Y HMWDYOI DN XR QK B C
LGp] $ NpW IHOIHOp tYHO SR]LWHYD E EWK DRH XEHDRNH-W
QHJDWtY SHVV]LPLVWD KDQJXORW-ODWIWOM tYH O WekH
JRQJRUDN|]MiWpND D] HOV V]DINDW JWiD GJM K®DH NORIQ DWM
OHIHOp tYHO GDOODPiIW * DPHO\JKDQNNPY]OHRNE]K QL
NH]G NpW sWHPpYHO * HJ\UH MREED@D BB KDYy i
NtVpULN

$ GDO PiVRGLN V]DNDV]D IRUPDLOBE® P H\V DHKHW ]\DK
FVDN D IHOIHOp tYHO V]DNDV] FOHPHWM KD |QHY HF IHEE
PLQG LG EHQ YLVV]DIRJRWWDEE + NLVOEHP]OWS®HVBN
JRQJRUDNtVPpUHW VHP WiPRJDWMD KIQJ XOHWWED QD }- 3
*WHPHV IHOIHOp tYHOpVUH SHGISIHKMJRP L&MIBI'O ) i OYTHQ
VIHPEHQ D JRQJRUD N|]MiWpND V RN B Q@SNIH WIGHE REE H Q
MREEDQ NLWHOMHVHGYH DG Y@DV]W PLQW D] HOV V]

$ NJYHWNH] V]DNDV] D *“WHPEHQ LOGX® |D JRQ
*WHPLPLOYXYDULIQVIEYyO NLDODNtWRWWUPYWPRNODJINPS
VRNNDO EL]JRQ\WDODQDEE WDODMWNpPS|SAN DR AOQNNKK
KRJ\ D KDUPYQLDIHOERQWIiVRN DOR@\DNPDWRNQIM B/ WLV
WiYROViJUD YDQ HJ\PiVWyO D P HHOINHEV YH YW HWY EWN WAV HHNAXD (
~MDEE WULWRQXV] N|YHW (]]JHO DQKHRI RA] € UilYQVD N 196 DQ
IHVWHQL D V]|YHJ AEyGtWy  KB®RVXDDYW RN D QA BIDWLYOP NOH
WHQJHU D WHQJHU |U+O° VRURQRQVi® DN VD UGIMD IKMLUN
GDOODPL tYH D WHQJHU KXOCHRHYi WVDNG|Y|IN NH@V]D [1H\

$ % UpV] HOV {0 FV~FVSRQWMD DHJVWRUWHPEH
GLOQDPIMREWR HVIEHBOWIERNY D U W XIEDMERERQIN PXWiQD O
PUNH]*QN ,QQHQW O NH]GYH D V]| WHILWO R PN\R & URU DM ¥
EDO NH]pEHQ PDMG YpJLJ NLYpPWHOQUWV]H[YW KP UPQQL
NtVPpULN $] pQHNV]yODP LV * HJIRDNWIKD ® J)DWSV]E) M{WW
DODSYHW HQ + G~U KDUPYQLDIHRER GBVKD LBRQIONXY LI
~MDEE KXOOiPRN W|ULN PHJ D FYSRIQWEMD N Op % WP

*WBRVWHQYYXWREHQ N|YHWNH]LN EH + D EDO Np] PiU

, P
, P
p
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RVWLRPOWRP]iVD PHOOHWW HJ\ ~MDEEGDHOHHIRU B MR B/E GN
KDQIJNpV]OHWPEHQ pV WpUEHOL H®WKHOQK PNHREG Wi B HRYO
YHJHW PLQNHW $ FV~FVSRQW KiURP]]DNDR$GMN] My
KDUPYQLDL N|QQ\HGVpJpW PRVW QHPOWWWIDMK N U DV KD
OHtUiViUD GH OiWKDWy KRJ\ DDPRWN ]PIQNPERRWSIMND N L
OHKHW VpJHNHW D VFK|QEHUJL KDWiV ANp]JHOIRJKDW

,QQHQW O NH]GYH D] $ UpV] KDQJRONW]K Bl QHPHMQ Y+
NHUHNtWL OH D V]HU] D GDOW GBP®IXRA] N\MRU EB@\VD N F
WDOIONR]XQN D] pQHNV]yODPEDQ XULMGFLNDYXD O KPOL@J
HOV DONDORPPDO FVDN IHOIHOHNHGIO OGDHO@MMD AR K|
PHOYGLiYDO $ *WHPSIUEDQ D ®QDVPRY@UGNO QM NIF
NJQQ\HG G~UKiUPDVKDQJ]DWRN LUIQ\iED

$ GDOW + D U|YLG KXOOiP]iVV]HUGDI |XOW AVHWPN P W
D] $ LOOHWPYW]DINND$]RN YpJpQ PHJIJLVPHUW ]JRQJRUD |
GLQDPLNIMiEDQ JHQHL WHUpPEHQ i®W R GHWIYEHQ DK DL
*WHPEHQ AHOYpV]" D WHQJHU ]H QOLPBIUEDHI | 5V W HW WP
PpJ ~MUD YLVV]DN|V]|Q D] pQHNV]yODP-WPR®pAB ]P-PRW
G D O OMLALN KIHVJFHWWYV]FEUEXODWWDO DPHGLEAJ@UD LDV Pp)
KXOOiPPODRBBOHJI& PRWtYXPRN PDUWDOpPNIiYi YiOLN

9 1HP PHKHWHN +R]]iG 9pU pV DDDDQ\ $ /pGD DUDQ

6]pS Q\iU YDQ RWW"
,WW Q\DUD YDQ PLQGHQ SLPDV]QDN
eQ PHJKDORN

1HP DNDURG"
7H YDJ\ D] pQ VIJHQW EROGRJVIiJRP
6 pQ PHIJKDORN

'DORN GDORN
0iVRN PHKHWQHN W|UQHN PpOQHN
6 pQ PHIJKDORN

)HKpU NDURN
7iQ QHP LV YiUWRN 1HP |[OHOWHN
eQ PHIJKDORN

%~V pV EDORJ
OLQGHQHP FVyYyNRP XWDP VRUVRP
6 pQ PHIJKDORN

$ GDOFLNOXV XWROVyY |W VWRPINERORN O'H UV Usy | PQ KD
NHWWOp# pV DNJV@W GH D]RQKBHO®OUKEINRIPDp G D
DUDQ\V]REPUD FLNOXVED WDUWR]LN WHKDW O/lpGGKRY V]
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YHUVV]DN XWROVYy VRUD * NYi]L UHIUPRG:NX P\ QW] G
VIDNDV]EDQ PpJ D AV’ N|W V]yYDOVEYY? OWHHY HHD WHDIID H
D OtUDL pQQHN 9HUVV]DNRN V]LPPHWDIWXY VRO RSN
YHUVV]DNRQ EHO+O PLQGHQ YHGMV]DRIEDQPISP HAVP i
NHGYHVpKH] VIHIHJHWW NpUG pV V¥\®DIOQ GKRQJ \DD PH YW D (1
YDQQDN HJ\PiVWyO D V]HUHOP HMH N-BDNHR B LoRODWH [ADM [
DJRNDW D N|OW DNLN LWW PHDHMNWA PP YHUQPIN PBKL
OtUDL pQ PHJKDOQL NpV]eO PDJiQ\LQD N HIUM @ DNP i ED
NHGYHVKH] LQWp]HWW NpUGpV D NICS FVRIDD WOOND H ML Bi M
PUJHOPHLQHN Q\tOW YiOODOIViYD/0M ERPIGNRRIV i1 YDV DY R (
$ KDUPDGLN YHUVV]DN * PLQW PV H ®VY Q6 M]RNU L Opp IDI
YDQQDN APHKHWQHN W|UQHN pO§HNIY Hi® OY QPEHI® DO
NpV]eO EHO+O D OpOHN V]LQW BWMP Q$DQMNH GNGHNK M H V W
AIHKpU NDURN’ |OHOpPVpPQHN YiJiD QWD |\DH®EM VWO p¥D J
W |[OHOLN eV V]*QWHOHQ D ]i0y ¥YREXRRPNVQ PHUKD
WRWiOLVY HONHVHUHGHWWVpJ DKRG® P DQBHMNME~D]pV\
VRUVD V D N|Q\|UWHOHQ KDOHUPDpREQHN-OMJBORDFR

%iU %DUWYN NRWWDJI\&MWHPpQiPEWR]DW B DXL G AV &F
~J\ PLQW D] HO ] GDO HVHW NEKIVRQOY Vi WRNVV NQW Uk
DJRQRV YHUVUH NRPSRQIiOW P& Y HIREFHYH J )8 GHY PR Y\DUOX
V]|YHJ WULRODNpPSOHWHL pV ELJIRQ\RVY HOHPHLQHN PH(

(OWpU D 5HLQLW] IpOH GDOWyONRW QDN® SIH %DRIMC
V]|YHIVWUXNW~UD HOUHQGHIPWNRE yP RWI WX D GDOV]
WRQDOLWIiV pUJHWpPW PHJIWHUHPWi]EDGIN HIDHN t MW H VA
WeNU|[]LN

$ YHUVEHQ V]LQWH PiQLINXVDQ LVPPWRRGLNiePLQ
PHJKDORN’ HJ\IDMWD UHIUpQNpQWV H%DRWDN DD XWE!
YHUVV]DNEDQ PpJ UiDGiIVXO PHJ LRNGXSOIQRBVRQRE p!
VRVWHRDM®R PpJ NpW *WHP FVDN D JRQJRB DDV WNIDOED C
GDOEDQ D JRQJRUDV]yODP W~OV~-NPEBVMHUD D ]YHYVN
N[JWL N|[JMiWpNRNDW YHVV]eN ILJ\HOBPEHJI\%UDHIWQN OF
NYDUWUD pQHNHOWHWL H]W D WRNW WH LD/ FOpIDWHN KR YF
NH]GYH ANYDUWWDG PDEMiI @pJ+Ol AV D iDGiVHBHBLJ
YpJpQ Q\RPDWpPNRVtWY LVPpWOpPVNpPQW

$ FLNOXV |W|GLN GDOIQDN D V]|WHOHD | W DYJHRIDV VD
JHQHV]HU] VHP KDWiUROMD HQ@®WBIVWRGPIJL\OORW Y B
pV QHJ\HGLN YHUVV]DN V]RURYVDE B B B RADDAR @DAMyNRW Q\
N[JWeN DGGLJ D] |[W|GLN YHUVV]DN OHIQINiEEOD iKR]Y.
KDVRQOtWKDWyY tJ\ HEEHQ D WXODMGRQVIJIEDQ N+.O|Q

, P
, P
p

}DNL 3pWHU /HV PpORGLHV RS HW GH %DUWYN L P



10.18132/LFZE.2018.5

gW GDO $G\ (QGWBHKDIOIHDUNRFRQJIRUIUD

$] HOV «WHP AX BN)YIDEW NUHH POWIBMWQ ®RJ& pQHNPYC
MHOHQWNH]LN D] HOV YHUVV]DN GG PEQD B HA 8pSRA
YDQ RWW" tYpW D] pQHN GDOOD®W HWOND YAQWD USU FEJPG
VIHUHSHOWHWL D OHJKDQJV~O\RVBED KHMH® P DWG Dt
AeQ PHJKDORN’ IRUGXODWWDO NHWU HWEYFKD®H RINR QY H\
MHOHQWNH]LN PHO\QHN D] DOVHSHMOQHRVD YN OM YK D
DNNRUGEDQ OHVDPMWYYi®WyKDQJMiW DPHO\ PiU D
IRO\DPDWRVDQ MHOHQ YROW

$] $QGDQWH K DWRMQH J H/GHNM WHFAHJ& JRQJRUD N|
V]|JHV HOOHQWPWEHQ iOO D] GIOM MVWOMHPD O HBLW P
KDUPYQLDL W|UWpQpVpW OHJLQNiEEHNW{ONQ B P HOYXBN \Dp
Np]JEHQ | NpSS SiUKX]DPRVDQ GH QpKRO HOOHQPR]JiV]

$ PiVRGLN YHUVV]DN PLQW DKRJ\H]W¥NNRWU FEEDDD
NJW GLN D] HOV YHUVV]DNKR] HJ\I|[DIMWD NPUQiQYDNB
HPHOQ+*QN D hWHPW @ HDF N WNHACRORYHEQ D NLV PpUWp
KDQJNpV]JOHWHW D JRQJRUDNtVHIHEMWEBQ\PY D]W D WHR,
JRQJRUD NHMBWHNQLYREYO N|OFV|Q|] $ APHJKDORN~
KDQJMDLW H]~WWDO LV D NURPDWRNNRWUGYGOW® y K D\Q
JRQJRUDV]yODP

$] *sWHPW O LQGXOy JRQJRUD N|]MiWEE LFNVRNVR
H]~-WWDO D APHJKDORN  NYDUWMiQDNWQBRIW]KDOVYi
NH]G KDQJQDN * OHV]iPtWYD NpWRAHG NP WM |]#iDV pilQHH] ]

*WHPHOWpVpUH FV~FVR V RRO/AWLRIVWIRKRO NH)\GDGIVKD L
QpJ\ *WHPHQ NHUHV]W+0 NLVHEE MDD RN pU 8 W RJ\WMDM
$] PQHN EHOpPSpPE¥HNLYVRHRWDP XJUiViUD UHIOHNWIiO =
NLVHEE PpUMKDNEHD @ X FULHN O HIHHWWV]DN KDUPDGLN -V
UHFLWMMWQ®RJI&Yp YiOLN D JHQHL DQ\DJ NYA&Q @HJIK
WiYROViJRW |OHO IHO pV D NtVpWHQODMWINRHI BKKHQH
NYDUWpPStWPpQ\pQHN NURPDWLNXV W OMHNK CNQYIMDAL MVD
NLHJpV]*OQHN HJ\ ~MDEE NYDUWWRIXDYY¥iJDRVDDN|Y MWW
PLQGNHWW pQHNV]yODPD OHIHOp tYH®MQ MPQYGEHW\
JRQIJRUD RVWIWEDNVERPLQIO pV PLQGNHWW PiVRGLN It
UHFLWDWLYR MHOOHJ $ YHUWRWDGMDe @iPHIEQ QR N
D YiOWYyKDQJRV MiWpNRW KRJ\ HPHIMMHHDDMIR O N p W
KDUPYQLIiYi HIpV]-@96IW NLODY¥YyKDQJMDL

(] DRUBIHQDPLNiM~ DNNRUG PHJIHOHO IHQ-WpVW
NeO|QE|] VRNNDO H[SUHVV]tYHEE WWPBHWRVE® HWPHDN!
JRQJRUD N|JMiWpNKR] PHO\ D] VYRGWVN]IDWP IN H]IG EMWHWY
GDUDE FV~FVSRQWMiYDO ,WW D] ©OQWNKDQN + RWQY\WM
KIURPQHJ\HGHY JRQJRUDN|]MiWpNRNQKDN®Y¥YX & D @JWO Dp\
E~FV~]LN PLQGHQW O PL D] pOHWHHKD ARNYV \p]W \E DVQRQ"
D YHUVV]DNKR] KDVRQOyYDQ + HLNXRR CHIO VN LY DoV Kd
NpV]JOHWWHO NtVpUL D VIHU] GB HRtEQW DI \DY]DNER U
PLXWiQ PDMG PiVRGSHUFLJ FVHQJ PXOWIEDI®/ p® pl$ G WD
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PpJKR]]i RO\ PyGRQ pV DUUyO DV KDPRQGUR QD N°|] KW N WH
WHWWH (] D SRV]WO~GLXP D] HGKBWHIEHRQIRLLIDN LMD
H[SUHVV]LYLWiVL GLPHQ]LYLEDQIQO@\EH®D | H W+ 0 MD
tYHO +WHPSiU YIiODV]RO PLXWiQ PHPQAMN pAD AFHDISIHDADT
PHO\HW N|YHW HQ D ]JRQJRUD ]JHQHL DGHMIIH LV P
NYLQWKDQJ]DWEDQ PHOEDINDWNYIZ WYKDWIMDNL D G
AKDUPYQLiUD" $ ]JRQJRUD MREE NHH FHQW NHWWH W]DVH D
NURPDWLNXV YiOWy KD EPWE LWYIMND &PHHU W B HKUNUHH O V]| L
NLWpU HQ PWKMIQILUWDD]
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eQHNHVL LQWRQIFLYN pQHNOpPVPY

eQ PiU DNNRU LV AV]|UQ\& ]JHQpW tURN * DPLQW
WXGMD + KD VJHUHOHPU O pV KDVRQOY [|OGL MyN!l
6]HIJpQ\ OLSYWYiURVL EDQNiU pV EDQNiUQp I-OH
V]iPRWRNUD OHJ VILQWPEE UpV]YpWHPHW

(JJHWOHQ pQHNHVQ W WXGRN DNL EtU LO\HQ A
HOPQHNHOQL 'XULJR ,ORQD

>«@ GH LJD]iQ VIJHUHWQpP KDOORQ+OGDOD LQNDW
| OHJ D 1\iUu pV D] V] QDJ\RQ N-O|Q|V ]JHQH DPL
VRVHP tUWDP

EJ\ tU %DUWYN %pOD VDMiW ]HQW\M. 06 UOQDWN DH G\D OR NM y ¢
L pV XJ\DQH]HQ pY IHEUXiU L OHYHOpPEHQ

%L]RQ\ PD LV QHKp] H GDORNDW HIPQBDHORRPS OHR|
D ULWPLNiMD V~O\RV D PRQGDQLYQ@OYyMRQIRKDPY QI
ERQ\ROXOW KDUPyQLiLYDO DPLNRQHNWD|YCIHKIDW AHO
PVJOHOHWHN pV H GDORN LUIQWDNSRLWDIYU D LN PRQ \KRI
PpO\HEEHQ LV EHOHiVVDP PDJDP pM RHQWDpG@B & RN DHA
V]iPRV DONDORPPDO HO DGKDWW B JN LD/OO MNHD IR I b VS V|
DUUD KRJ\ D GDORN HO DGiVD VR WIS P HWHWDW EHRD
HEE O OHYRQW N|YHWNH]WHW pVH G\ RANH YW VDRV REDC
J\DNRUODWD V]HPSRQWMiIEyO

6RPIDL /iV]Oy VIHULQW D NpW t@&/D\DiEIDND %D WMyt @ XOH
P&IDML SUREOpPPiIMD D] pQHNV]yODPHPHKHRIDNGRDY yVOD
YRNiOLV PHOYGLD LQYHQFLYMOHWRPLS PQNYYWDNW HI XN Of
JRQJRUDP&YHW tUMRQ PHORGUDPDWIPNDXOVD ®D MR PRMQ
N|JSRQWL YRNiOLV DQ\DJRW ]R® MY DNDROR/RH.Q MU WRINDNPD
OHJ\HQ YDJ\ GUiP®L)IMHJYHQHWY]yODP NDQWIELOLV PH
PHORGLNXV UBFNPWNDWYRNMROO~ KWWQEF HID YVX@N PiU DPHC
NDUDNWHULV]WLNXV MHJ\pW PDJiQWYVYDHBILWN UKV HDREF
FLNOXVRNRQ ( IHMHJHWEHQ H]W NARIWBAD S/I0EL N B P 6 O

9LNiULXV /iV]Oy ,QWLPDWLRQ« RRPV\ .OiGiJBNW %DUMNQIRPE p
OHYHOpPE O

9LNIULXV /iV]Oy ,QWLPDWLRQ« ERVV\QDS ptjtiW YOoOyW i) &RM J

iQ NHOW OHYHOpPE O

9LNiULXV ,QWLPDWLRQ« L P , GPJH W BHND WUWY NO % )¢ 8 D piR PE BBV
NHOWH YDOyV]tQ&OHJ IHEUXiU

6RPIDL /HPH]JLVPHUWHW L P

, P

, P

, P
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IHOVRUROW NpUGPVHNUH D YiODVKBHG®HD YW®N PRLDE A
LUIQ\W NLSUYEiOMD pV D GDORN N® RERPLQ G/ i QUKW
IVVIJHIRUURWWDEE VWtOXVVi IRUPpPQHBIWYOBP HDtE XV
PLQGHJ\LNpUH OHKHW SpOGiW WDOiORNE D HD \H&H O
LGp]YH LOOXV]WUIiOQL $] RS H OM D MP/\DR @ LH\NP jp & \ \WW
SHQWDWRQ IRUGXODWRNEYO |V\pH)ilDDY PV OR &]ON pSy\y
KRUGR]YD PBPIRS KIURPIpOH V]HPpO\HVHEE KDQJ
GDOWtSXVW WDUWDOPD] $] HJ\LND OF|DHI®Y GBEUDEDS YA
VWURFILNGY $ KiURP V]L MNiQ@FEVHSEYV]DNNDO $  §
VIHUNH]JHWWHO $ PiVLN WtSXV D/iRiMR/GYND GDIOY DDP pi ¢
AJRQJRUD HOpJLD pQHN NRPPHQW i yFONDN\PD @ p ORE®HO/]Y
JRQJRUDGDUDENPQW LV WHOMHV pUW pdNBU RRGBR | VFLS)
FKDQVR @D PHNSpS\DP KtFRIMHO QHP DQQ\LUD D GDO
VWtOXVIEDQ KDQHP LQNIiEE D AVINYOWyY GO NOD]RI@E
VRNV]tQ&VpJIJpEHQ ALURGDOPL V]tQ SDBH QMHIPQ HIRE H Q (

IHMH]JHWEHQ PiU OHtUW 5WD®LWR VpBMUKDAM LV PHUIH X
$] RS H KiIURP GDOIEDQ LV D JRQJRD\YM]RMD PN D $ DIN
,,, EDQ D YHUV D E E F F GRIGPHV~ pNMtIVWWVWHRNE EEi QAR O
JRQJRUDV]yODP DG $HIR/pJHWHQ IRQWRV JHQHL PRWtY
VIHUHSHW NDS D ]JRQJRUD PtJ D 1RW RVEHIWD ]V HD DG

HU Yp YiGLNRS QHJ\HGLN I6\D OO RBFEDHEK DQVRQHV T X H
WtSXVED VRUROKDWY D] RS K DQU B D @& HND KEMEH 9D G WF
LG EHQ XWROVy WDJMD D] RS N |H OV G DUHDIEMD \R & BV

V]tQSDGL WiJDVViJ~ GUiPDL$ MIHDOOHRQH WD PRIQW BYLV]W L
YRQDWNR]y EHYH]HW XWiQ V]JHUKWWpR BROGERPDWEB N
POQHNHV LQWRQIiFLYy PHQWpPQ D/ DPSEBIW|EY WOIHMH]HWE

eQHN pV JRQJRUD YLV]RQ\D
$] pQHN pV D JRQJRUD DODSYHW H@®@ G JDPIRSNR PBO HALH
D] RS RV FLNOXVEDQ (J\LN VINQFR/L QG NHVOWG HOMH M
VIHUHS MXW HJ\HQUDQJ~ IpONpPpQW |\VAIIHWIDW W HN KB L
HOKDQJ]iVDNRU QHP N|QQ\& EHOpPSQL pBEEHFNpPQW
VIHUNHV]WpVPYG PLQGNpPW FLNOXWVEBYODPLWRD DR QX
VWDWLNXVDEE DNNRUGRNNDO WARIVV]IP DR UNDJRLQ KD
POQHNV]YODPEDQ V]*QHW YDQ AGDO®MDO CIDND%H NHWR QL
PR]JIVVDO WHOL OHV] $PLQW QNP pWLMWIDHKG]YGONDD pF
(] D IRO\DPDWRYV pQHNHV JRQJRULRWD SEWEH \D|jp Gi OWH
KDUPDGLN QHRBHGEGDN) D]PiVRGLN KDUPDGLN QHJ\HGL

TVTUVTTUVTTVTTUTO
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MHOOHP] KRJ\ D] pQHNV]yODP ULDWPLWDMBODHYEDE
JRQJRUDV]YyODP QHP N|YHWL H]W D\WHWEDDH RVD QU LL\E
PUWHOHPEHQ NRQWUDV]WiO D] @IHNVWOPPPING ¥ I J)
UpYpQ MREEDQ PHJIRJKDWY $] RS PEERBGH W LhX/P VD @
POQHNOHQG PLQW DKRJ\ D] RS MOW VG\DAOP LH/J \ 186G
GRPLQDQFLiIiMD D MHOOHP] EE 9IQNiBDXRVD/]i \b]@ NH/J YLOD
D JRQJRUDNtVPUHW WHPDWLNiMy@®DN UDBHDIORNVQG] MW ¥
IV pV RS RV GDORNEDQ , F\KIMNHE & VIR E QNS ED | p V

JRQJRUDV]YyQDIROEDI@YDOYDQ MHM®HD SBHERODPiOy KHJHG
GDORN UHFLWDWtY MHOOHJpYHO KHIMRGEt VKD VR JR UND
WHPDWLNDL 1+JJHWOHQVpJH 6]\PDQREZMBP&NRPSR]JtFLY
IHMH]JHWEHQ HPOtWHWW OHQJ\HOQ]HQ MW]®IKIQ V K DEMi @ D\
PUKHW %DUWYN KDQJV]HUHV P &O/HHLE HCD VHRAD OR/ Y GIR
GROJR]DWRP WHUMHGHOPL NR WHWHDEERICDWW QHP WpU

$ . RWWDSpOGD D NpW V]yODP WHPDWLNDL [«JJHWOH:!

Andante.
S=120-116)

NRWWDSpOGD RS e « W H P& Njt WRHQ\U\R UDDN B R Y
SHQWDWRQ KDQJV R U DKDSHINDD YWEH/@J HHIOK SO i P]iViW
PDMG D] pQHNV]yODP D AWHQJHU  VPRH®HOpS
EHV]pGV]HU&VpPJ HI\LN IRQWRYV MHOOHP] MH

9LNIULXV /iV]Oy ORGHOO pV LQVSLUEPRPIY %3IpFWYyRUWWQORIQJIRQERE
.LDGy
, P
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% .RWWDSpOGiIN D NpW V]yODP ASIiUEHV]pGpUH~

Parlando (v = 59.63)
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OiIWKDWYyY 0iVLN MHOHQVpJ H SpRQIRN® VDy ©DPVBU i
sWHPW O DPHO\QHN MREE Np] IHOQODR WDPIEDQ H
*WHPLJ

7HUPPpV]HWHVHQ D NpW V]yODP HMNRUWU M HCTHIYV piH D.
P&IDMIiEDQ GH D AEDUWYNL KDUPyQLNNDO A
GDOODPV]JHUNHV]WpPVVHO H] HJ\HGLO OB WY QD NQ \ £ MW |
YiOWiVRNDW HJpV]HQ ILQRPDQ D INYWP X®y® DM OL Q/RIR |
V]yODPRN N|]|[WWL GDOODPiIWDGIiVQDN M QOR WO DF

(] D SHQWDWRQ KDQJVRU UpV]OBWD GIP O NHX] QUIHPWI LERRGWE G RD W i
AOLNRURQ 'iYLG” NH]GHW& JVROWIWHQ N RW\|Q DNV @D o/Q|YRiHDQ D D
HFVNHPpPWL 9pJ OLKiO\ V]i|DGL @AVHPQHNPIMiI EDW LRGLO\OH V
SDQDV]RV ]VROWiU LGp]HW D 9 LGPIIKRY A QD J\X E-D\QHI WD ED
HOKDJ\DWRWWViJ VIRPRU~ViJD OHKHW



10.18132/LFZE.2018.5

eQHNHVL LQWRQIiIFLYN pQHNOpPVPYG D NpW GI

WHOMHVHQ NLV]iOO HJ\ HJ\ DWALPS HQE M 0J 1D]J \REH IQH
KDWiV~ H NLIHMH] HVIN|] RND YN @ ¥KRYH P INLLHP HRIPW F
KRJ\ D NtVpUHW KiWWpUEH YRIQXO DNiU WHOMHVHQ PH

& 6]*QHW D |RQJRUiBDRD HIPBIOIN]yODP

a tempo (/' = 116) Tempo I ¢} = 76).
o ;
ST e
3] [ 4
Egyré - gl em-ber.
b, A[’.'/\
{ E; & ¥ a 3)%222
&3 B -
NRWWDSpOGD RS ' *WHP A(J\ UpJL HPEHU’

$] PQHNVDy IS HDRLNRU EHIHMH]JWH JHQHL PRQGD
JRQJRUDV]yODP

23 Agitato .- 50
Pp

4 1

>

Le-d8l-ni,

NE S
@ oo

NE S s
® 2w

NRWWDSpOGD RS *WHP A/HG OOJL"° 7HO
PQHNV]yODP



10.18132/LFZE.2018.5

eQHNHVL LQWRQIiIFLYN pQHNOpPVPYG D NpW GI

9 .
¢ - 7T - -0
Sén meg - ha-lok —
MQ %ﬂé—%\ihqé
4 — e R
P pp
)5 ,i“‘ = S
e _Z
NRWWDSpOGD RS 9 sWHP A6 pQ LPHIEDORN

POQHNV]) DS ADKMG DPLNRU EHIHMH]WH LQGXO D ]R



10.18132/LFZE.2018.5

eQHNHVL LQWRQIiIFLYN pQHNOpPVPYG D NpW GI

' &VDN WDUWRWW DNNRUG D JRQHRWIFDQPI|O|WWH GH

35
3 a tempo (J = 60
" (¢ =60) 3
& %) 19 i
g %! g g #P A £ i ¥
/1 i/} ko) 1|
ANIY IR 3 { ] i itk 1 H ] H
¢ ' ' !
Csé6 - ko -~ ni Aj - kam most
[} 0 o
L7 2.2 ) o
¥ 43 ) ] el Aoy
[ {0 901 . Y%
SV K . o ——
L2
&) 9 For. L3 L) ] 7
F K I ]
W % N .
“x 1V
bt — _be

NRWWDSpOGD RS

Lento (4 = 52).

*WHP

Pil mosso (V= 72).
i

NRWWDSpOGD RS

e 12 T5F 1% I I Ty t ]
k9 ) - X7 A Y £ i 3 1} 1} £ b - ] 4 i
% (1) S Y y— S8 o — o —
@ x i3 ERY I} 1K _— — L. I kd
o - & - 1 [
Le-felszem. Oh  d-gyam, Oh  d-gyam,
[ i4 1 ) =N
" A £ 1 b ) A
@ k3 ) = i e ?' . DY
b4 % b bt e s By
S =X Lok i 19
g iy iy / g e Sy i I i P
‘b‘r‘, 1 ; p P mp mf
2 be L.[ LJ ! he 7 P 1 bb
yia b i et oy f 7/ f 1]
4] | ) s t
% » % ¥ - 123 o
X “x i = 3 l i
S f i

*WHP



10.18132/LFZE.2018.5

eQHNHVL LQWRQIiIFLYN pQHNOpPVPYG D NpW GI

Molto sostenuto

(4 =42)

E’F
= o
.
-
QL
an:

NRWWDSpOGD RS - *WHP

( $ NpW V]yODP HJ\LGHM& GRPLQDRW LML DWpHOWILHAPHQ\
V]yODPEDQ

(4 =72-70) 10
)
rEES S ET S EE e
o i S— = — S —  — ﬁi o |
Szom - ja-san vigy - va vh - rom a szel - 16,
Gptr Pt mE T E %
D4 I f . ! i i |
[ I 1 I T I
N T cresc.
9 # % | | ; r - |
g ¥ s H7 e —
i
S ] I

NRWWDSpOGD RS . *WHP



10.18132/LFZE.2018.5

eQHNHVL LQWRQIiIFLYN pQHNOpPVPYG D NpW GI

atempo (sostenuo)

Mig élt, so-se volt csil - lag az e - gén
wit'e due le v oct con molia espressione
(non arpeggiando)
N

s
to—— lote b be. |
— e &
— = = =
I T s e e | be ...
= = b= ¥ E be
. #-c- . = =
(;’edal) B
NRWWDSpOGD RS . *WHP

$ V]JYODPRN LO\HQ MHOOHJ& V]HQBRYNW VP yREMIH D G | I
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eQHNHVNPQW D]JW LV pU]JHP KR J\HW VEEH]N DXD|PDWW DH |G
HO DGiVD N|JEHQ $PLNRU YpJpUH WD HINR PR H QW ] D\WDD ND
WRYIEEYLV] HJ\ pU]pVW DPLW HODWDWHN EB YH QHWM | G
HO KtY HJ\ pUJHOPHW PLHO WW PHJV]yODORN

$ ANRPPHQWIURNEDQ  AHO YpWHOMEDWHNEBRUDY
VILPEYOXPRNEDQ MHOHQLN PHJ D WQDRED QV D% D/ID\® RN
GDORNEDQ V]JLPEROLVWD YHUVHN® W OE B\t P p W GLI
YHUVHLEHQ LV $G\ KDWiVD pV WHWEPE R LHXNN YU KD
VLPEROL]JPXVW pVJUHYHQQL D JHOHEHEA QHL +P B IY]R O E\RX
%DUWYN %pOD iOWDO D] DOIEEL SpOGINNDO V]HPOpOW

(EEHQ D] iOOtWiVRPEDQ 6]HSHW Q LWPP LVIREP O RPWINR\G PO Wi F Ly
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IHV]*OWVpPpJIJHO WHOL V]HNXQG V~UOYGiVRV KDQJ]
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GXROD ULWPXVNpPpSOHW NLV V]HNX®Q® RO ODLN] W D

PLQGHQ MDMW NMV/JHORIRWNOW L NpS HO WWL I
*sWHPEHQ DPHO\ QDJpR¥]EKDNORIMVW@DIQO\HN WD YD

MHOHQHWPpPEHQ DUUD D SLOODQDWGDORRRDO D P&
VILPEYyOXPQiO MHOHQLN PHJ H] D PRWtYXP
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$ JRQJRUD pV pQHNV]YyODP GLIIHUHQFRGYW& YD/ ]LP
VIHPSRQWEYO LJHQ QHKp] D GDORN BRUIMR/WODFOVU K WO Y
AHOOHQWPRQG" D] pQHNV]yODPQDN V HEEK®] IRBNBGWLC
HOOHQV~O\R]DQGY D] pQHNHVEHQ RQDRWDMN XON DR UGN
YDOy HJ\«WWKDOOiIVD pV HJ\IDRIWDD YER QR ROXOWL KDHR
YDJ\ DNNRUGED D] pQHNHV KR Y DN LIMROQiQINMDQR Q/H Y OJF
URPDQWLNXV LOOHWYH DJHO WWLDNRIREE KRNiRLWVF]
GDOODPRW YDJ\ D GDOODP EL]RYDAORY? ANV | DLWD JN IO« \& M/C
HO WW WLV]WiQ KDOOKDWyYDQ P HYDMH OH Q/R\Q D OG WVO\D p P
POQHNHVQHN NYi]JL WiPSRQWNpPQW HW p RVQ NtMO WNHS S$ | Bl
JRQJRULVWIYDO YDOy HJ\«WWJ\DNRU ODi\VDD NR GMDi @ RilD VK
KR]]iIVIRNiVD D] ~W D KDQJRN KHOJHNVODSWR Q iV iK®RGE N
P&YpV]L HO DGiVKR] V]*NVpJHV EL]WRQ®iWQDWMID (OB SO
ROYDVQL SOiQH KD D JRQJRUBY]GODR N DW y®L AW P B
PUWHOHPEHQ HJ\pUWHOP& WRQIMILWWE JBKRUD BBC
KRJ\ D] pQHN LOOHWYH D ]RQJR U D PO DR SARDNLELH Q!
O*NWHWPVEHQ YDQ D NpW V]yOPK\HNpBIOHEW HLHM N OHIH:
V]yOQLXN = H]W WeUHOHPPHO LG WQQKR DDMQiOBHPNYE

6]]YHJ SUR]yGLD GHNODPIiFLYy
%DUWyYN tJ\ tU *RPERVV\ .0iUiQDNPIDi®DWFONED ¥ ]PY M|
JHQH ULWPXViQDN KDQJV~O\DLQDMWKD®RU GH MW\ VpQ
MDQXiU pQ NHOW OHYHOpPEHQ

.H]JGM*N PLQGHQHNHO WW D GHNODPIiFLYQ (]JW
OHJLQNIEE KLV]HQ H] MyIRUPiQ iWPHQHW D] pO
JHQPEH O0DJ\DU V]|YHJ PHJ]JHQpPVtWpVpQpO
IRQWRVViJD YDQ D V]DYDOiV PRQGDWKDQJV~O\DI
PHJ D] pQHNV]yODPRW D My pV MREE WDNWXVUp
D V~O\RV pV V~O\RVDEE WDNWXVUpPV]JHNUH MXW
QDJ\REE PRQGDWKDQJV~O\RN 7HKiW
NLVHEE QDJ\REE PRQGDWKDQJV~0\

$] pQ V]JHUHOPHP QHP ViSDGW pML KROG
PHO\ HOPHUHQJYH Qp] D Yt]JEH OH =

$] pQ VIHUHOPHP IRUUY GpOL QDSIpQ\
WHUHPW_HU YHO W&J]]JHO WHOH«

$] pQ DMNDPRQ IRUUy FVyN D Uy]VD

$] pQ VIHPHPEHQ J\~MWy We]HN pJQHN
$] pQ WHYWHPEHQ |U|NLIMDQ OiQJRO
3RJiQ\ V]JHUHOPHV PiPRUD D YPUQHN

$QQ\LUD PiV pV PiV D] HOKHO\H]pVH H]HNQF
KDQJV~O\RNQDN D] HJ\HV YHUVVRURNEDQ KRJ\
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N|UsOPpQ\ PDJD LV QDJ\RQ YiOWR]JDWRV U]
HUHGPPQ\H]

OLQW DKRJ\ H]W D] LPpQW ROYDV KWW XNp ¥ COUQNDYN
PRQGDWKDQJV~O\DL H GDOFLNOXVRQWEDQKRIHMHQW

V]i]DGEDQ H] iOWDOiIQRV LV GHiEFEHURRVUMDNEDQ P\ Q!
YRNIiOLV JHQH HJ\LN OHJIRQWR VD/ER SMIODiN P ]9 MBIHEP p\Q )
VIHULQW EiU %DUWyN GDODLEDQ QHPNBVHPWRVYLGHD YD]
DQQ\LUD SUR]yGLD N|J]SRQW~DN D]RN VPLQWHDKRIOLR B
SRQWRVViJIDO OHNRWWIi]JRWW D DY WHN GLDAOMDXUED QHLD @
NJYHWL D PDJ\DU Q\HOY D EHV]pG&HNWEXNVOYQ B\VpA DR
6RPIDL /iV]Oy tUiVIEDQ WD OiOK DNWMRN MPHEH QP kVHHOWL QR
QpS]HQHL KiWWpU N|YHWNH]WpEHYD® WIHEEHRO\DPH O
W|NpOHWHVHQ SRQWRV OHNRWWI\VROWDDYEHREDR O X
NRWWDNpPpSHNKH] YHJHWHWW YR O Qm®p VDRWOW LG HJ WQ WA
OHNRWWi]iVIQDN DODSYHW QHISD|VQ DG RMKHEERQWRL
WpWHOUpPV]HN WpWHOHN QpSGDOIHPBRD IR i VE @ LN
FVDN HJ\W]JHU&VtWHWW MHO]pVV]HU& IRUPIEDQ MHOHQ
OLFKDHO %UDXQ WDQXOPIQ\IEDQ D NREIFERQ
HO DGiIVPYGIRWR]RWW IHOHU @HWHWW MU/ FEORMES D Q M
MXWWDWKDWMD HV]*QNEH pW 6FKNQEWWIHDWEDUWYNL p
GRPLQIQV KDWiVNpPQW YDQ MHOHQIiWFK|QEH IHMH] HQME |
E YHEEHQ NLIHMWHWWHP %DUWyNNYdQDV YWR N NQIQWY R\
GROJR]DWRP WpPiMDNpPpQW YiODV]WRWWpJW N L HPRHDVO
MHOHQW VpJ& UpV]EHQ 6FK|QEHUJ UpDJEHW Y I ]RIQED
YDOyYyV]tQ&OHJ D QpSGDORN V]|YHWKHR N ON DIKDW R G i W
i0OO D WHUPpPV]HWHY EHV]pGV]HDORNE DQV ]| DHNEG B H G
DJRNDW D SUR]yGLD V]HPSRQW MQEIDQiP BE NRWWO]iV]M
QDJ\UpV]W SUY]iEDQ LV GH W DGRRVYHINHDVGMJIRIVRp Y DL
EHV]pGV]HU& ULWPLNIiUD $ YHUVHN QW QW Bi] Q@ piJty\DHD\
RS KDUPDGLN GDOIEDQ PLQG|VV]H KiURPWY JIRW GX]O| W PG
KRJ\ HJ\ V]yWDJUD KiURP LOOHGDYCHE B BWW]iKPQD IMXWO
PHJJHQpVtWpV YDJ\LV PLQGHQ V]ywWDJ PAMPWDBENW
HJ\PiVKR] YLV]JRQ\tWRWW KRVV]~ViJDPEK®DWIiWR]]DV PH|J
OHNRWWIi]iVIEDQ D PDJ\DU Q\HOY \PIRMIGVIRV VOHMWp Wip/\
NJYHWL D JHQH OHMWpVH D PDJ\DU Q\HOYQHN MyO PH.

6RPIDL /iV]Oy 1RWiFLy pV HQ Di&F|Qly VIODROXWN,@p OPPNRPSR]tFLY
%XGDSHVW $NNRUG =HQHL .LDGy
OLFKDHO %UDXQ %pOD %DUWYNV 9RNDOPXVLN
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HI\HQOHWHV WL]JHQKDWRGRNEDQ WWHWD OB EH Y RGED\G
KDQJV~O\RV V]yWDJRN LQNIiEE Q\~MWRPLWNPQIQ GIR O H
UXEDMMROXY ULWPLNDL V]DEDGViJD HDMMIGN DOW H WY/ ]
EHV]pGV]HU&VpJ D] pQHNV]yODPEDQ D JHQPEHQ

$ GHNODPiFLY WHUpPQ WHKIW %DUWYINpPQBMNIREBEHU]DERC
PLQW D OHtUW ULWPXVNpSH®RYRWSPNY N W]DKHOOH]KHD
YiUPtP& RSHUIMIEDQ LV WXGDWRVDQ BENDD RIRWED G p
QHJ\HG +* D Q\~MWRWW D] pOHVNp®HYVIMWp EGH L APV g5
HO DGiIVBYWNMDQGR UXEWWRDYWOXVHO DGYyQDN DQQ\L ¢
VIDEDGViIJRW KRJ\ D GDOODP OHtWWHWVYM PXViW|¥H|
KDQJV~O\DLKR] D EHQQH OpY RRKWR]] DLAGNMHIPYOH N R [N
V]IYHIJQHN PHJIHOHO $iuU peIGRQUHRSIMDRHAD UID]|BVWQ GR
PLQW ]JHQHV]HU] L XWDVtWiV FVDDQHDJVRIU MHO BQ ON LF
HOV GDOIQDN HOV «WHPNH]GHWpPB]JH®HYH]JLD RDQGN
GDOFLNOXVRQ EL]JRQ\RV GDORNQiIO H G WHOWMHMHEBEE
W|EEVpPJpEHQ D] pQHNV]yODP PLQGPUQWPLNRKHIPDQ G O |
HPOtWHWW QpS]HQpPE O PHUSNHWEHQ WG @KWRH QN |DH ®it
QHJ\HGLN GDOEDQ NHYpVEp GH Pp] D KOHIPOHEIL NIE]DRS
EDQ SHGLJ D PiVRGLN pV QHJ\HGLRURDGH EEGPOBEDEN E H

(] D] LPpQW OHtUW MHOHQVpJ DS NVJDWDIQGRRDRRP!
VWtOXNVMP QQVWiUJ\DOiVUD W|EEHN N|]|IGW\D D Pp WO UNREL® X
WDQXOPIQ\IiEDQ LV DPHO\ HJ\IDMWD HIDNED® i¥]1 Y DR H
%DUWYN D QpSGDORNEDQ IHGH]HWW LIGG p\D LDWPHND \Y B
JHQpMPpQHN WHPSYyMiW LV PHIJKDWIiIUR]]D HJ\EHQ

(]IW D W|UHNYpVpW YDJ\LV D Q\H{JYGDpHQ@ WE HRL Q\I O
PRGHUQ JHQH iOWDOD NLW&]| WRDEODISDER DEERY DX PS

*HRUJHV 6WDURELQVNL /H OpWUDRRRIPTHK IS BBWDW/QAR QGIp& AP PHPWRG
GH %pOD %DUWyYN LQ 6FKZHL]JHUIWKUEXFKU*®R OXVLNZLVVHQVFK
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EDQ J\[NHUHG]LN tJ\ tUMD OH D ]JNQWMBtA& D A0
WDQXOPIQ\IEDQ

$ GDOODPYH]HWpPVY W|NpOHWHVVpIJpW O V

IULVVHVVpJpW O HOWHNLQWYH N+O|Q|VHQ H GDO
GHNODPiFLYMiQDN IHOIHGH]pVH pV WDQXOPiQ\F
QDJ\ MHOHQW VpJ& V]iPXQNUD DKKR] KRJ\ D
P&YHN GHNODPiFLYMiW PHJWHUHPWKHVVeN $
P&]JHQPEHQ HJ\iOWDOIQ QHP YROWDN RO\DQ KDJ\
PHO\HNUH WRYIEE pStWKHWW+<QN YROQD $ G
NtVPUOHWHN HO GHLQN YRNiOLV P&YHLEHQ F\
HXUySDL VDEORQRN XWiQJ]iVDL YROWDN PHO\
YLVHOWpPN HO D PDJ\DU Q\HOY ULWPXViW

%DUWYN tJ\ tU D UHFLW iOiV U DDY\RIMDIWNMRE YBIQWVN W KD M
'"HEXVV\ PiVIHO O 6FK|QEHUJ HJW4® VQEPI]VIHULQWH G|Q
GHNODPIiFLYMiYDO |[VV]HYHWYH

(] D JHQHL UHFLWIiOiV EL]JRQ\RV URNRQVIJEDQ
DPHO\HW 'HEXVV\ WHUHPWHWW PHJ $ 3HOOpPDV ¢
EDQ pV QpKiQ\ GDOIEDQ D UpJL IUDQFLD UHFLW]|
( UHFLWiOiV D OHKHW OHJpOHWHEE HOOHQWpW
V]yODPRN VFK|QEHUJL NH]JHOpVpPYHO DPHO!
OHJV]pOV VpJHVHEE XJUiVRN pV D Q\XJWDODQVilJ

7HKiW D EHV]pGHW W|UHNV]LN D OHWPNERHURHWV]OQ V
JHQHV]HU] pV QHP D GDOODP V]pSOAy Jp@HINH W HEIpYADNODY \
DKRJ\ HI]\W D JRQGRODWIiW PiU NRBIEEL $ EH V]IHMHJHNMNE
MHOOHJJHWHVVpJH D ULWPXViQD KM OHOM WHNHAP W v Ot
WXGXQN KR]]iDGQL PRQGDQLYDOYQNQDNKLIDAHQ\ D] NF
pPUJHOPHNE O ROYDVXQN D PiVLNLYHPYROQUBWBRR]IGRW
PRGHUQVpPJPE O KDUPYyQLD ULWPKYNHGDOXYPE OG DDG
LO\ PyGRQ NLDODNXOy pV D V]|®#D QCONPODQIKD O Pp\O B
HOHYH QHP D NODVV]LENXY FRINHOHPE HOH YEMHVH P& Y+
VRUIQ (] PiU HJ\ HJpV]HQ PiV D]DBODLW LPHIWIER UH |
GHSUHVV]tY pU]JpVHLQHN YLOIJD LIOVOHWKYHO W E BENHRQU \DJD |
VIHUHOHP UHPpPQ\VXJDUIQDN PHJYLO ®R®RKNMHO\HQM VI
HOOHQWpPWHY KDQJV]tQ WyQXV PHDMEEIMMD DY FQB
HO DGy VIHPH HO WW 'H H] HJDVMKD RHW YHBDWHOLH F D P\
VEKXEHUWL NYiJL LGHDOLJiOW H VK PEHRU N piSO B D 0] HIUHH/D
PpO\VpJE O IHOWiPDGYy HPEHU V]HGRGOPE ®]D FR/HD®\EGH

7DOOLIQ 7LERU %DUWYN %pOD D%XGDSHVW Bly] XD JOBUL SIVU DIV
%qg,
, P ,Gp] A+DUYDUG HO DGIiVRN ,9, PHIMHOHQpPV %
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YDOy IpOHOHP V D] RSWLPL]PXVQVFBADMHNW DR HPEBY K LiQ
GDOEDQ MHOHQLN PHJ D GHU&BMW iWp JP Q8RN LIRIY GRpI N Wy
LV FVDN NpUGpVHN IRUPIMIEDQ DPKRUGRILQPDEIQEEQ]R
NpWHONHGpPVW D OHKHWVpJHV SRILW tYQ HL\MKEQ N WG-DOE k
JHQHV]HU] D V]|YHJ LIM~ tUyQ MpQHN MDQXiU iQ

OHODQNYOLNXV V]LQWH IiMGDOPDV 'DFiUD D V
DEEDQ« +LV]HN EHQQHG  EL]JRQ\NRGiIVRNQDN RW
D VIDYDN PpO\pQ LOOHWYH LQNIiEE D JHQPEHQ D
KiWKD PpJVH

$ VIDNLURGDORPEYO WXGMXN DKRIHMHWWHLBER®:
OHtUWDP KRJ\ YDOyV]tQ&V t WKSHRW HGQR Vo DIDYR B WD Mi &/DG
H PHIJJHQpPVtWpVUH V]iQW Wt] YHUVHW

'‘DOODPWtSXVRN GDOODPV]JHUNHV]WpPV
(EEHQ D] DOIHMH]JHWEHQ V]HUHWQYPPDI]% PQWNWN]y®peD
YRQDWNR]y + GDOODPV]JHUNHV]W pWLWHSKM QN FMR S R
UHQGH]QL PDMG D]R NIW NP LVQMO HXyH WAHIIRIMG QULR N D W

(OV NpQW MHOHQtWHP PHJ H GDOR MW B SRiQGNNRNDBE [
VIHPOPOWHWHWW =+ UMFUNGIBMYRPIONWNXED DODPWtS XV
HO DGiVPYGMD D QpS]HSIpEG QL RNW KIENBY RPLQW DKRJI\ |
HPOtWHWWHP D NRUIEEL DOIHMH]HYDEHANR-® O QNRY
KDQJLVPpWOpPVVHO YDOy LQGXOJRN HJ\UBIG RRNW ] DUS EU
KDQJpUWpPNHNEHQ YDOy YpJ] GpVMHIGHPYYE WHUHLWW
XJUiV OHIHOH

.RWWDSpOGD RS , 9 *WHP AORQ®® DIYPCGIR UXERG
VWtOXVUD SpOGD DKRO D UHSHW LW OH KDIH NIY DU WIXG
YpJ] G IUIJLV PLQW NDUDNWHULV]WLNXPRN PHJILJ\HO

9LNiULXV ,QWLPDWLRQ« L P , G PliWQ B6ID UWWN % p O Bl D@RIER
NHOW OHYHOPpPE O
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7RYIEEL MHOOHP] L D PHOYGLD YLV]RDROBJI\I\DNED-
DODSSXO]iOiVD I|O|WW 7RYIEEi DRAWIOQXEEV H PROH W/GIMW
KDQJWiYROVIJEDQ LV LO\HQ MHO®HH\ QD GHRNHAG pS/H WLL
YLV]RQ\ODJ NLV KDQJWiYROVIJEDG @DUREE Yud] IDJVD RPE
D IUIJLV YpJp®WHNpBMWDNiOO~ KHWRHIRSHUDQDN LV H
NDUDNWHULV]WLNXV MHOOHPYRQO/MDP B ]HWDNHQ] W pD OH &
KDQJRN XJ\DQDNNRU D J\iVILQGXOW]ILKDOiO V]LPEyOX

Parlando @ - 69-63)

AN o p
%‘f,:

LD

p— . K
Bo o & % & " The o #9 ¥ ¢ & s je
Az én sze~relmem nem si-padt é - i y

crese,

i H
- T T I | A 4 e { I ™ S SR N B 4 |

o —o—o—4 !
én  sze - rel - mem for -6 dé - B wap-fény, te-rem-16 e - 6-vel, tiz -zel te-le..

NRWWDSpOGD RS , ‘WHP @il DQEHIDY DD O
SHULYGXVEDQ D KDQJWIiYROViJ WXV \JpEHONVC
AIHMO GpV JHQH" OHQWU O IRNR]|DWREE pS
KDQJN|]WiYROViIJRNED WiJXOYD

W
4
A
b X
N
Sair]
R8N
oy
YR
ESs
L BRS

NRWWDSpOGD RS UHFLWTHUEBYHPHSHWIOW KDQJR
ULWPLNDL pUWpPNHNHQ LQGXOy ULWPUNIEDQ
NYDUWXJUiVVDO YDOy YpJ] GpVVHO

SpOGiIiXO /XOO0\ HVY HOV J\iV]LQ Gy M LE DX HWMSIHRAY iFDQV 9K D QVJ
PiuU D] HOV WpPiEDQ KRJ\ FVDN GHtWVHN NRUIEEL SpOGiW HP
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Q % f | T 1 f [ — k ! ]
sEE=EEE =S
i i
Nyi~tott szdj~jal sziv ~ tam a nap -  su-gart,
NRWWDSpOGD RS . *WHP ULWPLNDL V]pO
Sostenuto,
B N R a (@=176)
e e e e
1 A
Ret - teg - ve  fel - kel - nj Fel - kel - ni et - teg - ve,
NRWWDSpOGD RS *WHPpPEH® ®XIQi WV X!
KDQJN|JHLEHQ
Ritenuto _ acc. al tempo
A J =66 4 =8880
(3 ) N 3
< r d
\Y N NN ..}. : [ [
he'eo'® e
Hi-4-ba is siit kint a  nap?
A prp
) N
AY AN Y ] g
@:hﬁ-%%b‘lﬁf

Mi-lyen s6-tét a te va - rad!

NRWWDSpOGD .pNV]DNiOO~ KHUFHY YWUWJiLE\WD QD PLHHB\H
ULWPLNDL WiJXOiVW PXWDW JN{JUW YLp/J @ COG D HH] p S
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n " 1 i L i i

K K NN e e e
4N N \ ) A
&4 2o 7 ' SN T S S M D N VSV A V AV |
¢ '

Ot vanmind a ré - gi asz-szony le~-gyil-kol-va, vér-be fagy-va.

NRWWDSpOGD $ UHSHWIOW KDQJWIEWQ [D KDEHEe
POHWV]HU&VpPJ  V]LPEYyOXPD $ UHISEMW LNMH® OKHDIQH V
NDUDNWHULV]WLNXPD iOWDOIEDQ LV

$ N|J]YHWNH] GDOODPV]HUNHV]WpVL HQD DDKD@HN] :
iOWDOIEDQ WHUF LOOHWYH N YDUWH QHQQHREPBJINYQQ
IUIJLV YpJdpQ ( MHOHQVPJQHN LWOpB]HOYEHBL D ODpSG
VRUJiUy WHUF NYDUW LOOHWY N YN QWQ@HDp IVPEED X.
FVDN QDJ\RQ ULWNiQ IRUGXOQDN HON PUL|QBERWL IGDO\C
MHOHQWpPVW WXODMGRQtWRNEXRD R SKtYREPERYNPHIM NiE
GDOEDQ MHOOHP] D V]JHNXQG pVIDVMYEDW NIOW HWYN [
+ LOOHWYH DJRN NRPSOHPHQWHU®#%D PW QK HNH G WDV VI
NDUDNWHULV]JWLNXV KDQJN|JHL pV H]HNHW O HMW MW
DNNRUGRNEDQ LV J\DNUDQ KDV]QiOMD

OLFKDHO %UDXQ %pOD %DUWYNVY 9RNDOPXVLF L P
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0 . RWWDSpOGD *\DNRUL KDQJN|] XJUiVRN

Tempo L

¥id
O
o3
(o 3

C@:)

G@<>

2|

e

4

9 2

! 22

\

.

[

Va - la - ki min - - den
iando)

7
tuit'e due le voci con m%mw\

NRWWDSpOGD RS L QQ\HWEWRYD QMHOOHJI]JHWHY PL|
DNNRUGKDOPD]RN WHUF pV NYDUWO/ S p\GHINAN\H CD | W ® MR
IHV]*OWVpJHW KRUGR]y NLVV]HNXQ®RWN NDHO H QWH 8 H K
VIHUHS*N D NRQWUDV]WKDWiW IKiYRED DFNCHADIHO R V INyaD!
Wy Yt]JpQHN FVREEDQiIVDLW V]LQWH XW\S\V JHUXEpHD UPI|
YLVVIDYH]JHWKHW HQ

9LNiULXV /iV]Oy ORGHOO pV LQVSLUiFLY L P
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Adagio J =69

.
L
3

i
i

C@?c)
o (5]

Al

3

7;

2
o'
PRELESS

NRWWDSpOGD DNiUFVDN D] HO ] SEDREDPR TRVRS
IHOpStWpV& DNNRUG WDOiIOKDWy DIQ DR (I FPURIW tWiX\WPp
WDOIOKDBWN pRIWJDNiOO~ KHIFHQQYHNEWRYIEDQ PL

HO EE
Lento (J =52). Pilt messo (J =72).
9 % i ] i 1 i
gu‘c‘i * 4 J > }‘T ;’ ba - !
Oh a4~ gyam, Oh i - gyam
NRWWDSpOGD RS *WHP V&P NQYH.IOW y ©\D F

QDJ\ IHV]*OWVpJHW KRUGR]y NLV VDOPWLP KD
GDOODPWtSXVDLUD SpOGD H]

pocoallargando . . L. L . $ =104

2

H Pr N i —=mp

P, — - : ; — NRu e 5 e+ ; !

[ {20 W %) N A .Y i e 3 i 10 1}

AN EAE O I S ) 1} B} F1) 3 Vi i F1 ) ]

(Y] e & &} A j 1 Y ; L

Ten - ger - part, al - kony, kis ho-tel-szo-ba. H - ment
NRWWDSpOGD RS , 9 *WHP RONHDOWR & IDNUXAND ©O\WP

GDOODPV]JHUNHV]WpVUH SpOGD 5HSHW B WHKIHQJF
HPOpNH]JWHW GDOODP V]JHNXQG MY&MMUHVOWS RN
XJUiVVDO DPHO\ LO\HQ PpUWHOHPEHQ WRONRQ D
PHJV]yODOiViQDN RNWiY XJUiViYDO B SPOIGHEMN® | W]
VI&NtWHWW D] RWW WLV]WD RNWpY pm RN RANVGIY PRQ

$ GDO HOV IUiJLVIEDQ D] REMHBNW }M UNHLOHPQH Q W$H KRN
XWROVYy KDQJMiUyO IHV]+OWVpJHWPKRU®RIYVXTEVV]HW
A(OPHQW " ( V]yQ YDQ HJ\ D NLVWHEEKQGQPD ORpY pV RH
V]&N RNWIiY OHIHOp XJUiV £ D V]\DNOWVDVOIiWMD LV h&NE KO QLI
VXJDOOyY IHV]tWpVH DNiU W UBUIKHORPQWO &NV ]W\p Vi UW
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EHOHQ\LODOO D IiIMGDOPDW HOVDH.QNXNEDEHO QV]KREHRHN
VIDYD D] RSHUD HOHMpQ D AOHJIYIYNGHNE QN XV 1Y@ DD Rt
QHP WDUWDOPD] QDJ\ IHV]+sOW W|IHWp QR VQIGEI QV \EDVIV® |
KHUFHJ PpJ HEEHQ D SLOODQDWEDQDLMPV DV]HRXQ® L
YpVIMyVOyDQ HO YpWHOH]YH D]VHMUHR FpAp W-OHD» OY LI
NDSFVRODWRW IpUIL pV Q N|]|WMEDQ]YDOY KID WHEPYP
DQQDN PHJYDOYyVXOKDWDWODQViJiQDN IiIMGDOPD

Meno mosso (J = 72)
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y ik
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N | 1) L) [ | il |
I | "4 "4 [ W 1 |
B ¥ ¥ , fo
Meg - ér - kez - tiink.
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\"4 |
y a0 | t T I '(
O 4 i 2 s !
# e —— S . #;:
Pp
ul | | | .
O 0 [T | | | L. =
ﬁ—ﬁ%—ﬂ'—' 77 w0 #7 £S
Tl . bl
r P

NRWWSPD NpO&PDNiO O~ KHWAHID YNHBED@ND A/]yQ D KHL
PHJV]yODOiVD PpJ KDUPYQLNXV WIP\DJ@ DQRNDiYXGHW®)
NH]G G NDSFVRODWIiUD
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4 Andante. ¢=152-144) Sostenuto, ¢=36)
[ I 3 e
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NRWWDSpOGD RS 9 “WBP pilofiV& RL PIHIK/HVOM

Q|YHNHGpPVpPYHO D KDQJNJ|]|N pV D G QDR LRDE L¥VHHUU WA
NLV WHUF WLV]WD NYLQW  QBRWYV]IHSMWOR XYpPivo
YLVV]DHVLN OHHUHVINHGLN D’ UWHIO p Q'Y M U GABOFQ N
NDUDNWHULV]JWLNXV I1UiJLVYpJL NYDUWOpPSpVVHO
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(4=172-70)
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NRWWDSpOGD RSOiIQJROY pJ V]LQWMBipUpPv M ND G W «
VIDNIVGDWDNRQ XJULN OHIHOp D ULWNiFED QI KDWV] QWO MX
NYi]JL OHV]DNDG IHQWU O D] pJ

$ KDUPDGLN GDOODPV]HUNHV]W pNLDW® Y UDPLKERW\N] D E E
iOWDOIEDQ HUHV]NHG HN (UUH D WEOGID D RBJIND!
KDUPDGISNYGIDD® pMMHQHPFVPPHQ|YHIHW UHIUPpQNpPQW |
GDOODP PRWLYLNiYDO W|UWpPQ PIBIREGVYDNYDD- BRHY
YiUIEDQPHJMHOHQLN

$ Wt] GDO OHJIJNLIRUURWWDEE WpWMOH PQWRIGERJD
IW|GLN GDODLW WDUWKDWWD HONHWHW DIHJHQYW W VS
HO WW HJHN YDOYEDQ %DUWYN G B0 WK\ P&p & BNV JFp\E-
MHOHQW V AEDUWYNL GDO VWtQXOWY PP\HHWPHPHIE UNH NHet
NRUIEEL VWtOXVMHJ\HN + D |RQJRIBHQ D M]tQ SO\G b YEHI
IRUPiOYyGY ~M W|UHNYpVHN PHWVGRWS R QWHM HETEQ MH O\
IRUGXODW pV QHP NHYpV D KD (IEEBQHRHEMRDHRYV DR QGG
V]iPRV V]HPEHV]|N SiUKX]DP N|]*G pO®iN NN HROD
YH]pUPRWtYXPD NRWWDSpOGD HW «WHRRNDIDYiMPQ
VIHULQW * EL]JRQ\iUD QHP YpOHWOHQ+ ®YHROP H{HNHD]
BWHIL A/HLWPRWLY  MiUD pV HJ\EiK D BM]y Wy, N NR/$BINi®IC
IHOVYKDMWS V.ilNOV ]DNMNJQO\HN WDYD MHOHQHW IXWDP
IHOEXNNDQiVD D A.pNV]DNiOO~ V]HN KDW MHIGHWY $BR W
ATK iJ\DP y iJ\DP" UpV]OHW p Q H NDP¥pOHOHIO-HY BN OH
GDORNEDQ iOODQGY YLVV]DWpUYRRE BERRAD/MD WY D JA YINO/H W
YDJ\ pSSHQ D VHMWHOPHYV YDOBHEVEAENBWRIVI PIHRHID
%DUWYN HJ\LN N|]SRQWL PR]JiV WtSXZD\MRBIPpJ/iB]C

6RPIDL /HPH]JLVPHUWHW L P
, P
, P
, P
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KDQJV]JHUHV WiUVGDUDERW LV PHJUGOBKHW DJHRIS]QL
=RQJRUQMPYXHWLN WpWHOpPQHN WULYMD HJ\ KyQDSEDQ |

/ .RWWDSpOGD /HJDWR IUIiJLVRNY P$ QWJ\®MNO©ONDN N DHU N
YDULIFSYNpNW]DNiOO~EKBUFHH]YHOi DQDOyYJ UpV]HN
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-XGLWMiPPN]DNIiOO~ ~ IHO{MyRBMW i\DiUDIiJ\DN I pQHID HD
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MGRPIDL OHPH]LVPHUWHW L P
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(/=84) Molto rit. a tempo
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NRWWDSpOGD GDOODPtYUH SOG ..+ NXSROWHP
GDOODPtY pV D IUIJLV YpJL HUHADONWEPWOENQ O HIpIoH C
SHGLJ NYLQWOpPSpVQPO QLQFV QDJ\REE 1pS]HQHL J\|N

OLQW DKRJ\ D]W NRUIEEL NRWWDSMOCGNNEQQY Oip/Bh D WN
YpJpQ NDUDNWHULV]WLNXV MHOOHPDRHLDJWNH WGINEQQ
WiSOiONR]YD $] RS GDODLQDN.W HDMH K ReID G\ODUPRY/ | H
NYLQW OpSpVHNE O pStWL D] DGRWWD]IUHIOVINGiV$]
KDWiVIRNR]iVIQDN pUGHNpPEHQ iWVRIQGRD KW MNDH M| H K
YDMRQ PLO\HQ V]iQGpNNDO tUKDWW D LD/ RADWW }NNO | @8 |
NDUDNWHULV]WLNXV MHOOHP] LW WDR MGERAMD JHQ H\D]
IRNR]JKDWMD D] iUQ\DOWViJiw D] HXBGDJ]iQBA DGHI
HVIN]JUHSHUWRIiIUMiW

$ NJ[YHWNH] HO DGyL HV]N|] DPHOUDW WHDWIWYW LG
MHOOHP] LUH YDOy IyNXV]iOiVVDBV GIND® P KDRV XQiNL
DNiU D SUy]D IHOp OHKHW YLQOQHQDD MGIRK WWDIED WD k
QDJ\RQ N|JHO YDQ D EHV]pG KDQJPDJDVViJiKR]
$ NJYHWNH] NDUDNWHULV]WLNXV WMHNI\BpBHGBWRN Q D
KDQJRNNpPpQW DNiU D WLSLNXV NHGDHOW CKHDIEON|]H LM
iOWDOIEDQ H[SUHVV]tY KRVV]DER p\Wi]WM&XV DP IDQVEDL
GDOODPWtSXVRNQDN H NpW GDOFLNOXVEDQ
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JYHWNH]QHN D QDJ\REE OHYHO KNI DBIRIMAOPtKRNV
DPHOVHN DNiU HUHVINHG HN DNiU HPHE NWM 3 BIW] WO H
LJpQ\HOQHN D]D] MREE YDJ\ MREEDQKBMRNP]RNR W\ US\H'
iOWDO D WeG EHQ OpY OHYHJ IRNRNDPMERQ® NLHQJHGDpV
$ QDJ\REE XJUIVRNDW WDUWDOPDRJVUKRYGDNQ i & RDY\W
NLEVLW PiV WiPDV]WiVL WHFKQLNiYDO NHOO RSHUIOQL

(J\ HJ\ V]y Q\HUV NLFVLW D NULDAEIGM YIH® p PYIOMW
Q\DUD YDQ PLQGHQ SLPDV]QDN’ D WSLRADO/]'GHOHREN M p
YDOy NLHPHOpPVpYHO D] DGRW W]p@WHGDP LDW XAMDWHW HW V
9DQ HJ\IDMWD HO DGyL KDJ\RPiQ\D PR 6® QN &QOINP PDX
NDSFVRODWEDQ pQHNWHFKQLNDL NWHGNYPpIEWDD] BIRQ
VIHPpO\H pV DQQDN FVDN Ui MBE®GHP]IRHMHG P HIKQIW DL
,GHWDUWRI]LN KDQJV]tQ D KDQJJODWY D@WNIWPHYV PR
HO DGiV HJ\HGL pV PHJLVPpWWXIGHRW HOVROW @ O(WDR D D P
QHP LJD]iQ OHKHW tUQL KLV]HQ D WHKIR/MPIOWRIOWK B WN
PpUKHW VpJ EL]JRQ\tWKDWyViJ (] D]]KDMLy DK]H)HQHHQY
pV PHILVPPWHOKHWHWOHQ (] SXWWiQ @P MWD SWHWUN OB
HUU O FVDN V]XEMHNWtYHQ WXGRN tUQL HWW O D SRQ!

(O DGyL NLIHMH] HV]N|]|N
OLQW DKRJ\ DJW PiU tUWDP NRUiBHEDQHOW P EHQ W HNV O H
NH]JHOL D] RS pV RS Wt] G D GiNU QW pH¥YRSKUHEDE Q] tWR O
DYDQWJiUGMUIQDMDNO NLYLWHOH]pVPEHQ PD[LPi@MVDQ PH
HO DGYQDN PLQG PDJD PLQG D N|]|@HQV HEE VDM O MH
EXJ\UDLQDN NLNtYiQNR]y pUJHOPHUWN KIPYHDQ D QDC
OHJPPO\HEE WHU<OHWHLQHN pUNVHDAVHLW K ViRNIEJRQ KOF
IHOV]tQUH 1HP D VHPDWL]iOWU PEDBID E PDHNH V8 WIW ¥X
iUQ\DOWDEE LQWHOOHNWXiOLVDEEBWD NP HU$JD JD\®HRD W
KtYRJDW’  FtP& GDOUD JRQGROXQN D®&R®DHIG NPRIQ NHUIP
NRQNUpW KDQJXODWRW PpUJHOPHW MAROGEB®PSS HN}
NJYHWNH] pUJHOPL VtN HJ\ PiVXXUH\®+QHWpO HV]$UDHH ¥\
pUJpV iUQ\DODWDL N|]|[WW pV H]W IGHOE UBKIFLI& QLR |
HO DGYQDN KLKHWHWOHQ J\RUV pUJHOPL iOODSRWYiO

OLQW DKRJ\ DJW NRUIEEDQ HPOtWHW YW H YNDPXQW DG
KDQJV]tQQHO YDOyYy MiWpNUD KUMOHRL IV NAODHN pWD UMIE
N[JJ[WW QDJ\ XWDW MiU EH D V]HUKDGIR NPRIJUEPDN WBT
NLOIWiVWDODQViJLJ + UHQJHWHJ iUQ\DODWiW D] HPyFL

$] RS [V ELNOXV HOV QpJ\ G D QD HI\HN HFORIW WPG K
YHW+<OHWH DQQDN $] HOV + AB]Y PMHDJHQEN PHIB  HBP\L ¢
NLDGYIiQ\EDQ + DPHO\ D WDYDV] LW EQPDHUP E WG p M piBH
pU]JpVpU O tU D V]HUHQNIRGHN HD A VR|GIUMHOHP W~OFVR

*HRUJHVY 6WDURELQVNL /H OpWWR@RPHXEDEFYQNRQMH &TIPHSRHIDW
GH %pOD %DUWYN ,Q 6FKZHL]J]HU WoOKUEXFKLIR) OXVLNZLVVHQVFK
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EHWHOMHV+.OpVpW V]RPMD]y S LHVOID Qp\S HM EIHR J EDOU NPRIC
KDUPDGLN D V]JHQYHGpPO\ pV HURWHELRID Y\DFOF]yBH\OM K P
VWiGLXPD D YpJOHWHNLJ IHOIRNR]BRWWOpBiPMMN QW N L
HJ\ D VJHUHOHP QHPHV PiU EHOWHOMHNWOW [0QOQSK
HIJ\HV+OpVpQHN SRILWtY UHPpQUQDHOIR U U]pVRWMO OW S
NpWHOO\HO KRJ\ PLQGH] FVDN iORM OHRNER OGRIR NJ iR
pUJpVPYHO iWLWDWRWW EiUVRQWNDW KBRPNCIW ROL
HSHNHG YiJ\DNR]iVVDO WHOL V]t\@H)HW pWUREEDQY |
YLEWiWEiUVRQ\RVDQ E~Jy PHOHJ HUBRWGNX\Q VPt QHEHW
Q\XJDORPPDO KDUPYQLIiYDO WHOWMWPHER KIOHRIOMEE
NHYpVEp VIHQYHGPO\HV V]tQW LJp QEHED Qe QHRN M \D PLOO DH
OHONLIOODSRWRW D] DGRWW GDO DW KD @D\ P@®s QOHEH
OpWUHKR]QL D]]DO KRJ\ SpOGiXO @N\GRWW L GpJHO
HPOPNH]JHW+QNEHQ HJ\ HJ\ P~OWEHOHOHMQRNRPN HQ
PUJpVHNQHN D] |QPDJIXQNEDQ Y DOO# NHHOJM N @& W]p M P\8 FOUR\
DNiU D P~OWEyO DNiU D MHOHBP®G KRQBN DIOpW iR\
HPOpNH]HW pU]JHOHP pV P&YpVENT I5IA] HEK RHQWJ LPHL) HNLX
JRQGRODWRW YL]VJIiODWRNEDQ EL]RQQWiMMW IQ \KX W
P&YpV]HWHOPpPOHWHL ILI\HOPpQHNDNAgp SIHEG WROBMMD D
.LDODNXOW D] HOPpOHWDONRWYR\RPI®W HEDDJI\KRIUL
P&YpV]HW D] pUJHOHP P&YpV] OOMD ® p GALIXIPIRIQ [N ¥ H HWD)
OHKHW JHQH N|OWpV]HW UH®pB\Q pOWWD W HW RQ WKHDDW |
:,; V]i]DGED Q\~OLN YLVV]D DPHOGYERUWNKLNROW POV
HUU O HJ\LN P&YpPEHQ DPHO\ D URINR DKQWLYNDXOO iN/|D VD HNW
PDL QDSLJ LV V]iPRV HOYpW N|YHWLN

$ NJOWpV]HW KDWDOPDV pUJHORHINJRRE R QY HIO®IIQG W
pPUJHOPHNE O V]iUPD]JLN D] pU]HO®IMHWW D/]HF O NG My Ni O
Q\XJDORP HOW&QLN pV D] pUJHOHPQ WRRRRPODGD/GQ |
WiUJ\iW NpSHJWH * IRNR]DWRVDQQPWWHM|N) Dp\HO PPBEE

$] pUJHOPHN H]J]HUDUF~DN LQNIiEE Q\HUMDQKDJRN
PXWDW Ui H JRQGRODW KRJ\ D PNIYp\MHW VR HE QYD OL
P&YpVIHWL iJ PLQW N|]YHWtWOLRGHJW BJNXOPN pYBOIR!
OLYHO D] pUJHOPHN ELROyJLDL DEDISIMDLYIMMNRIDWRY |
RNR]JQDN D P&YpV]HN V]iPiUD D] LGUN NN&QG NWp QW N|
HJ\pQLVpJ*N|Q NHUHV]W+.0 NUHDWY]DQ DH MH]]HEPNN Q!
LQWHQFLRQDOBWREXNVYDN) WXGDWRVVi WHV]LN pU]pVt
WHUPpPV]HW+NUH YRQDWNR]yDQ UpVDPHWRNNPOY V]GV

.HLWK 2DWOH\ -HQQLIHU 0 -HQNRVMQVLVYUJIHECHYHLQN L®BXGDSHVW

,GplYH RUGVZRUWK /tUDL EDOODGIN L P

TVTUVTTUVTTVTTUTO
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DONRWiIVRNNpQW HO DGiVRMNSNpPQ®W JNHMH/]LMJINLG DNCHOD F
HFVHWYRQiV HPOpNH]JHWL MH OF L] @/ RQM NRIW | X VQHD« JD P\
]JHQHL HO DGiV P&DONRWIV V]tQKIFIH H/® MIGNVpYH ] MR WAV
DPHO\HNHW H PpGLXPRNRQ NHUHRMNAMIQWN OD i W XGHHWNR\D\N .
PHJIHOHO V]LQWMpQ DPHO\ OHXHW X®MWAM]LKEKRINR
DODWW WDUWVXN pU]JpVHLQNHW pVHOHWBLRGEH OPRQ DW
PDUDGQL

9LVV]DWpUYH D] pUJHOPHN KDQJVKDQAGE MHINRJURP
PHJ KRJ\ D EHV]pGKDQJ LOOHWYH D LKOMHQJIWHD CHFR
VDMiIWRVViJ XJ\DQDNNRU D] DNWXVOEW IRW]\HORPQ MO 0] &

+RJ\ HJ\ EHV]pGKDQJ YDJ\ HJ\ pRHQKD QIHRL QHDN \'
KRJ\ DGRWW NULWLNXV HOLVRHW WQ gV ] PHQ y\O XYAEMAN N
KDQJ DODSMiQ SpOGiXO WHOHR QpHHWOIHWOWNRO i G
WXGMXN D KDOORWW V]JHPpO\ SLOODIGDIOQWD EP QIX GBI
iOODSRWDLW LV (JHN PLQG V]XEMBDNDVEHW]DSEKDQUE OV
NeO|QEVPJHNHW NpSHVHN YDJ\XQN pWPHYVQ®L N DPHNHNR L
PQHNKDQJUYO +#+ D JHQH VSHFLIOLV P¥MpPPLHOVH Q JKiR/] NDF
KDVRQOtWKDWY pUJHOPL pV VRN HJ\@E DKODWiVWDRY J
IHOWPpWHOH]KHWMe+N KRJ\ V]iPRV QPUKDOPILV]iQPBHRW
WeNU|] GKHW (UU O WDQ~VNRGLN B]MRN]PEYYFVNHD pY
JHQpV VI]tQKi]P&YpV]IHW $] pQHNHEHRH® IDEAE W YHW]NOH.
KDQJMD KDQJMiQDN HJ\HGL MHOQQHFp QH mDFrQ\E ¥H VB H U
NXOFVIRQWRVViJ~ MHOOHJNpQW EHOHWDUWRI]LN

9LVV]DWpUYH D] HQQHN DOiIWIPDV]WIRKHXO KR]
PHJILJ\HOQ+*QN D] RS |[W|GLN GDOiW N DHWOHYH N DU
N|JHOL KDQJXODWD RO\NRU NHPpQ\HEEZHERHWHYPE EK
YLEWDWRYO\NRU DNiU WHOMHVHQ HJ\HOHVWKDQYD|FiWW
YPOHPPQ\HP VIHULQW H]W NtYiQMD DB pPABCGKOQ IRVRIBUG !
QpPD KDORWW’ V]|YHIJHQ @\RDBYPDUMNKMNWOIRL RRKDQJIJRV’
D AQpPD” HOOHQWPpPWSiIiUW HOp QWNPHKO D ( \D DA KD D RUWAHW
AKDQJRV  ¥RBiHWOHMDQJ]yMiW PHIJKDQJV~OVRRYWD pUGHF
V]ly HEMNMMW V]LQWpPQ DNFHQWXVVDAQRMIKKWRY]|PEEDW Y I
PQHNHYV D GLQDPLNDL pV HJ\EHQ pVY W He@AHLW HOQVONH Q, W v
UHSHWIOW KDQYRPUEAHNRIBV HQ\PiVWYyO HOWMKDDRWW D |
HU WOHQVpJpW

%HQQHP D V]|YHJHN pV D AEDUWYyN IN GN\DHDUDADPR/ T HIV I
H]W D] pUJHWHW D] HO DGyL ONOHH & HJHH Q\M [ YWQWX Qi \THL
HV]HPEH

$] HO DGy pU]JHOPL iOODSRWD O pluG HO PR.L P R/Q BV UR®
NLIHMH] HVIN]|]|N
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(J\ GDORQ EHO+O D WXGDWRY IHODSNRWID EHQEV]
NRQWUROO DONDOPD]iVD V]*NVpJHVO BBUW H WVQIWY
PUJHOPHN iWDGiViUD QDJ\RQ VRNEWH®HKDPIDW YN\ pHAC
YHJHWKHW

/IpYpQ GDOFLNOXVRNUYO YDQ V]yOWMNEHY HW WH DA
WXGDWRY IHOpStWpVH V]sNVpJHV LWQHJIDWHI DJ]HRGP
GHSUHVV]LY IRO\DPDWRV KDOiWDi.D] L)W B G SQBIM i G I
QH PHU+<OM|Q NL PLQGHN|]JEHQ 8J\DQPNN RWD JDR]® Q/H L4
ERQ\ROXOW DNNRUGRNNDO QHKp] KD QQNHO@WSpN NN
PHQWIiOLV IHODGDW D] HO DGyNQDRE KPP RBW H WD OR QIGC
PLQG pUYpQ\HVHN 8J\DQDNNRU LWWDDW JMHGIO® HB QN @
N[JYHWtWHQL 0iU D] HOV GDOBRDEOP LW HW BRRLW DL KE
YLV] IHO KDWDOPDV GUiPiW pONW®WDD] KO MHYH @ D@\ [
AiWW|UpVUH" YiUy VJHUHOPHV DNQHWiJpDIW SHUREER
YDODKRJ\ EHQW UHNHG (JW D NHWG QL ppH WWRIEQD
NIJIQVPIJQHN (]XWiQ HOPUNH]*QN D @]¥\DW]HYY pilG]HIDP\
WHOL D FLNOXV KDUPDGLN GDOiKR]UH®PRO\EH@ VE N
VIHQYHGpPO\ pV D Q\tOW HURWLNDWIDQY \RDQLPWEBDRLY HIQ
IRNR]JyGLN W|EE FV~FVSRQWWDO DBKMBYO QDIDRER N
NLPHUtWKHWL (NNRU PpJ PLQGLJ YD ® JINpH p&/DIDQK PWU |
NDUDNWHU PLQW D] HO ] HN IRJHEY EWHD K L W HDHC
VILJHWpPQ NHOO OHQQ+QN pV D WHOH®H® LIWBNHDO W]HP X!
LGHIOMiUyO NHOO EROGRJDQ XJ\DRO®OMNRY NpMOHIADAE N
KLKHWHWOHQ IRNR]iIVVDO D JHRWD Ip VODINMGH Bl U \ FR/B W\DR
NJYHWNH]JLN KDWDOPDV NRQW U D W]y GD]OHE®®@L J K R & H L
D] pUJHOPL VNiOD PiVLN YpJSRQWMiQP HOKE B SHMW\G] t
GHSULPiOW pUJHOPL iOODSRWRW NGO OLpQWHI S ¥ H\WD A
YLOiIJYpJpW PHJIpO HJI\pQ OHONLOOMB®SR WeiGH RHN MOID®! G
QDJ\ VIJHQYHGPO\HN XWiQ OpWUHKR]QL TULiVL D NRQW

9pOHPPQ\HP V]JHULQW LO\HQ pUWDI®@iP PpD LOYNRESE
LJPQ\EH YHV]L D] pQHNHV HO DGyWpJRLQW UMORS V ]H®
V]|YHJ pU]JHOPL iOODSRW XWiQHW O @I W RVEIDQV AR L
GLQDPLNIEDQ OpWUHKR]QL $ GDQRN NHMMW INH@DAMD WKS
D] pUJHOPHNNHO pV YpJLJYLQQL D]HWH GPLOWQ t¥ HGW I
iWJRQGROIVW WXGDWRVViJRW QDYO |QDUMNNOWHWK Q BIR
pV QDJ\ YLVV]DK~]yGiVW * V]pOV VpJHNHW

7THPSYyN WHPSYYIiOWiVRN D] HO DGIVEDQ
$ GDORN ULWPLNDL pV |VV]KDQJDWPVD LN EW QH B ODXEHMWN
VILQNURQL]iOiVL QHKp]VPpJHNHW RNR] VIREE XD DNRIR®I
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LJpQ\HO pV HKKH] PpJ KR]]iDGyGLN %D UMH/MS yO\H PNFWUD
PHIJVRNV]JRUR]JWD D WHPSy XWDVtWiRFRODW KPQW R VP
DJRNDW D] HO DGiV SUHF(U]ISW IUAD H DG HRNPIERHIQL VW iND W
QHP OHSL PHJ KLV]HQ %DUWYyN XHW € INWBIE B W W HFD
PiU VILQWH iOWDOiQRWDQVYHEEMEOB NHY HO DGyL V]iP
J\DNRUL WHPSYYiOWiV QHP PHJV]RNRWWU]$SNGPIOQ G & O
WDUWY]NRGWDN D PHWURQYPSR QW RR/IM JH QVHP\S |y QRHHIHK
D KDQJWtSXVWYO KDQJIHNYpVVE ®iDWD N WKRSY P DGRW

$] pPQHNHV pV D JRQJRULVWD |VV]KEQJIMD HP-OR VWH @
SUREOpPPIN PLDWW NLKtYiVW MHOH QNUSQHINY D i QIEDQ
NRUIEEDQ HPOtWHWW PHJROGDQGRHIH ®IDGD RN S.UDyE
VRUIQ LJ\HNH]W+QN %DUWYN V]iQGpNDH®YHRHEN]]HDHW S
MHO]pVHL pV PHWURQYP V]iPDLOD®DEMOQ (FABWDR QY RS B
UpV]JHLQHN HJ\PiVKR] YDOy YLV]ROVNVD OQHIEHW HW HWi\@
NLMHO|OW ]JHQHL V]iQGpN LQW MW SUHWD ODY LH B VD ISy p Q!
OLQGLJ LJ\HNH]W+<QN D OHKHW OHJSRI@WRNDEW®D QP DN
PHIJMHJ\H]QL DJRNDW pU]JHW E H®Q] HD PALHiRSYDISORMDRON DW \b}
UHSURGXNIiOQL WXGMXN PHJIN|JHOtW OHX\PRGIGHQV RV \
~WPXWDWiV H] NYi]lL PLQWKD YHO+*QN OHQQH D JHQHV]

$ J\DNRUL WHPSYYiOWiV PLQGNpW GDOAIONOKXYVUD
GDORNEDQ N+O|Q|VHQ D KDUPDGLNL\GNRN B OVHRYyP\MW
$] $G\ GDORN PLQGHJ\LNpUH MHPDGIPY Gi) ONDO|Q KRHQI ¥
PLQGHQ PiVRGLN *WHPUH MXW HJ\ WHWPBK QY iPMW\U RQEF
V]iPPDO LV HJ\*WW MiU

$] *WHPPXWDWy LV J\DNUDQ YiOWR]ISN PLEHINpW
NeO|Q|VHQ MHOOHP] D] HOV KDWBDMDLNRS QHJED®RLND
PIVRGLNEDQ KDUPDGLNEDQ pV QHYWAIBW KN EYH QW $V W\ DONLR
%UDXQ V]JHULQW D] pQHNV]yODP WtYOQRQJRRD DH NVIHINH
LQNIEE WDUWDQi D] HISVP\THWVR PHWW K PRWWDWYyY YiOWiVk
YOWDNR]y *WHP DV]LPPHWULN X\O WH.G\HA K V Hp % DY W WN UQ
NXWDWiVDLKR] N|J[W GLN D SDUDV]WO)BROERQIDINHVH®
LV J\ADNRUL D WHPSyYiOWiV QHP UH WEIEH © HMW URQHWP ENt
UHIHUHQFLD WHPSyN DPHO\HN D NRWEED HOHMpR
NIJMiWpNRNQiO MHOHQWNH]LN HJ\ YDW\iVNDPHKi®iVIRGOI
QpSGDOIHOGROJR]IVRNEDQ LV YDQ@ WHWREXNDIOW LW i B EG
D] RS pV RS |V GDOFLNOXVR WEDY] HINK FPQ QM @& IRLIY
PiU NRUIEEDQ HPOtWHWWHP

*HRUJHVY 6WDURELQVNL /H OpWWDR@RPHXEDEFNY QN QMH &TIPHSRHIDOW
GH %pOD %DUWYN LQ 6FKZHL]JHUIWKUEXFKU*®R OXVLNZLVVHQVFK

, P

, P

OLFKDHO %UDXQ %pOD %DUWYNV 9RQ®G OPXWDRRP HEKLQJIHK IGH
RULJLQDOHQO9RNDONRPSRVLWLRQHQ PLVVHUWDWLRQ 5HIHQ

*HRUJHVY 6WDURELQVNL /H OpWWR@RPHXEDFNY QN QMH &TIPHSRHIDW
GH %pOD %DUWYN ,Q 6FKZHL]J]HU WoOKUEXFKLIR) OXVLNZLVVHQVFK
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$ WHPSYy + PLQW NULWPULXP * PHOQWYH R WOHDFAKyDLC
tJ\ tUKDWy OH D] HO DGYNQDN WXGQRXNON B ® Di @) ISR
JHQHL NDUDNWHUpPW pV D] HKK HHJ MWD J WRVy DWWH ING Y\ W L
HJ\PiVKR] YLV]JRQ\tWRWW WHPSYLW DEHMNWQHD® NLOLRC
KLWHOHV HO DGiV KLV] PLQW WXG B XWNH®RSWWQMNWQVE D
OLQGNpPW GDOFLNOXV N|]pSV GDOD WHPBHRN WWiEW\® D
OHJ|VVIHWHWWHEE

WW IRQWRV PHIJMHJ\H]QHP KRED @RPIPDXWDWYQW W>
KRJ\ D JHQHV]JHU] J\DNUDQ FVOG NIV RAHINR]WB RSy MB O/t
XWDVtWiVDLW DPHO\HNHW J\DNQD O\ D@D L RAIGONMD WD
KRJ\ FVDN D PiVRODWIEDQ D] HUWHIG HDWW HRS i UNDROQ PWH
J\DNUDQ D] HUHGHWL Np]LUDW R N MDHOIHQMQ NV [RHA pMR N
HJ\ N[YHWNH] MDYtWRWM #6 JH KOEIYpNEBEVHNHW D] |
NXWDWiVRNQDN N|V]|QKHW HQ M IDYtMAR W\ R WtH O QRQ W F
WHPSYy MHO]JpVHNHW KLV]HQ D J\DNRUMYNJIXKEYO % DNY
QHP Et]WD DJW D YpOHWOHQUHNRWVGIEWR WR@NUPVD E
VIROJiOy V]iQGpNNDO

$PLNRU D WHPSYNUYyO EHV]pO+QN D] RWyN YRNISLV
JHQpMpPEHQ iOWDOIEDQ LV DRNRBODD G\RRWIKEMRRN LN H §
JRQGROQXQN DPHO\HW D QpS]HQ pE HQ NHILH] HW @/p M E
KDQHP D] LQVWUXPHQWIOLVEDQ QNN NH O HPJR JYWDQ X
VIDEDGViJ PLQGNpW GDOFLNOXVUD MEDDD B ]H O®HH GIW f
WHPSyYN HJ\PiV PHOOp KHO\H]pVH LV KR]]iDGYGLN

TTUVTTTDT
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$ NpW GDOFLNOXV |VV]HKDVRQOtW

$ NpW GDOFLNOXV N|]|IWWL DODSWHWW HNV N DMW.D PPQ® W g
NeO|QEVpJ $G\ pV D NpWDPRQ MMGYHOKRUNWPYHIKDUPYQLD
D URPDQWLNIEDQ J\INHUH] GHRJUWD UWRFHVEPLWU
GLDWyQLiQ DODSXOy P& DGGLJ D] RSOODPIRUIRQ®iZEDO
MHOOHJJHO tUKDWY OH H FLNOQXWtCPYVKIRE WRDOQWR RN L
GDOVRUR]DW OpOHJJHWHOIOOtWy KDAUPIRQDL SRQGWRRE
KHO\HWW LQNIiEE D SROLPRGDOLWIVWHEGPYIWPYMQHTI
PHIJQHYH]pVpUH D]D] D PRGXVRN VRINWEW® VPIWE @ Hy
UHQGV]HUUp pV KDQJ]iVVi VIHUYH] GpV MHOOHP] H Wit]
'DOODPV]HUNHV]WpPVPEHQ pV SUR]JyGLDMIiEP®W VR
GDOFLNOXWENR]PWiOO~YRKWWUFBIOYDQDOYJLD LV HIJ\pUW
NRWWDSpOGINNDO LV XWDOWDP D] HO ] IHMH]HWHNEH
$G\ NJOW L IRUPIL PLQGLJ UXJDOPBWHN SRQWEBNJi
N|JOW L NpSHL PHWV] HN WI|EB YNRWKHDEG VWP & N [pdXQ M V]
AVLOODIJQpON«OL pJ° D AFVYNFVAWGEDRIHD] AyAVND S
GDORO" *# PHJDQQ\L ]JVHQLIOLV |WIiQHAW ]H@HIOMHNW NN Q
HUHGHWL PYyGRQ UDI\D@MIMNRHJI/DNL 3pWHU V]JHULQW I
NpW ILDWDO P&NHGYHO MpQHN V]|F¥WIHLBEWD HQ NGB BIV
WDOIOXQN RO\DQRNDW PLQW [RAQYDSDSAHBHIWOWIpW@W\IH
PpJ VRUROK®WOQRPDVINRUL V]IH[XDOLWIiV IUQANVMPVHO/EFLQ
HJ\ P&YpV]L pOPpQ\ PHIDONRWIiViKR] /DNL 3pWHU V]HU|I
$ NpW FLNOXV V]|YHJHLQHN PLQ VpJEHOHOPOYUEV
D NpUGpV KRJ\ H] PDJD XWiQ YRQW H YEQBHPWI¥W Q D]
IDNL FLNNpPpEHQ WpQ\NpQW tUMD KR B\ QdDRU Wiy W H. UHROG D (
pUIpNHQ\VpJpW pV KRJ\ VIHPpO\HVDRBRNUY W] HWWHNN
GROJR]]IR@PIJLVY OHKHWVpPpJHV KRJ\ D V]|YHIR®\N|ROWML
YROQD D JHQpMpW"

(OV UiQp]pVUH %DUWYN $G\ FIVVR@OWi D NRWVERWYX/V
*OHLPDQ GDOFLHOXRpPKRIV tUiVPYyG PLQGNpW HVHW
KDQJN|]INHW HPHOL NL = NLVWHSFH®QW BAHLQ/ JIV|IN KLY IDG ML
PYGRVtWYD NURPDWLNiYDO $Y MJEEV WD PB+WHWBON YD
HIJ\LGHM& NLVV]JHNXQGRN E YHQ HRQREGROYDD M KB O |
DUSHYDIOy pV YLUWXy] UpVIHNNHO /DNILtWKHWQMVYNED]RK

GDODLW NLVHEE pUWpPN&QHNRGIOQWRQW® LV GDGH

OLFKDHO %UDXQ %pOD %DUWYNV 9RNDOPXVLN L P
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WDUWRWWD D] RS JHQHNDUL HWLBBWiDWDNVH®Mp V]
NRUIEDQ EMQVDN D] DODSMiQ tWpOQpQN PHJ D]
GDOP&YpV]HWpPpW KRJ\ PLOVHQ LWRGD ®MINRUWIN & EYGHU
GDORNDW NHOOHQH QHP MHOH Q WF ¥ XCEGNRMV GVDVO CPLL @ |+
QpKiQ\DW $] RS GDODLQDN V]|YHJHVYND|QNENDHD VW00 «
DJRN JHQHL IRJODODWD %DUWYN NH]HH®R\FRQY HNEH]
WHVWHV+sOQHN PHJ DPHO\HNHW N-@| @6 B JHVKBOWP QN UH-

/IDNL V]JHULQW KD N|]JHOHEEU O PHJNLODE OWKONW I
KRJ\ $G\ N|OWpV]HWH %DUWyYNRW OWRINHM\D OP HJM O N R\
LKOHWWH DPLW D P&NHGYHO N YHJ\WRELU OEGBAPVRRAC
J\DNUDEEDQ IRUGXO HO D FolQWINVD MIRDIQPEN @p W OpV H
IRUPXOiMD PLQW D] RS EDQpONREp MR U/ |V HLOL V
GDOFLNOXVEDQ KDVRQOYy PpUWpPNEKWQVKDM]QiRHDpVE
PHORGLNXV IUiJLVRNDW $] HOV FLWONXVLRNJIEEPNIW
GLDWRQLNXV V]JHUNHV]WpVpKH] R OSNRFROUW PRIGIVHOHQV D
PiIVRGLN FLNOXVEDQ D NURPDWLND NDPN&ODQ O DHW K DU
IHOp YLV]LN D GDORNDW GH KLV]HQ® D]PR&HUQVRADJND
P&GDO tUIVIED D] LQVSLUiIFLy DJYi@MVRMOMRGINN DP @
IVVJHWHWWHEEpP HO UHPXWDWYEEEi $ WD\WORK®LIPN QF LW]a
KDUPYyQLDL AV]yNpV]OHWH VRNNDHV |KM®BDWKMHEE D VL
KDV]QiODWiW LQNIiEE HONHUDJR TEDQQHM]IOUNVRP KRJ\
JHQHL NLIHMH] HVIN|]INHW + PLQWLVBX®SiXDi] L\HEN W it
KDQJN|]OpSpVHN + WXGDWRVDQ KD]KQXWYW\DH® B QW pN V Bl
.pPNV]DNiOO~ KHURHJIS$Y IWHBRLQ KRJ\ |W GDO PHJtUiVD X
HVIN|]INK|] Q\~O D JHQHV]HU] D] DEEQRNOIFE NQXN ENDHD] ¢
QHP EL]WRV KRJ\ D GDORN |HMDHWMW HEE]MQ A VY R Qi W
YDOy NtVPpUOHWH]pVW HJ\ pUMM®HE D NRKWIDHNE DKY U

P&GPRIDMiYDO D{VWtPBRVGDO XWiQ D] RS |IW GDOIC
LJD]iQ HO V]|U pOHWSiO\iMD VRUIQ
0tJ D] RS HJpV]pUH D UHFLWBWtY RWH ® DMQO XM |

QHJ\HGLN GDOiQiO PHU-O FVDN IHO D] BHHWHNGM|GILNREC
DPHO\EHQ /DNL V]HULQW PLQGHQ EL]PQQ\BPOHISHV]KBN
NLIHMH]]JH D VIJHUHW MH iOW DI HB KDIMNR@DW N RWI H VGRR
WOiOKDWyY D] D PiJLNXV SLOO DD HDWAGIINIMIDPE OV HE N
VIHULQW %DUWYN HJ\LN OHJV]HEB] pR$ N K DEHIQ DV HB WL
KDVRQOYW VHP WDOIOXQN GH Yyp\U plRWOI\BIHP QW EE IDQ Vi O
KDQHP PiV $ UHFLWDWtY MH O GKIIH®D \N B 8 E ¥R OM]WE DR
DKRJ\ H]W PiU D] HO ] IHMH]RWEML@® GW HP GLVXIDW WHDP
NDUDNWHULV]WLNXVDQ D NLV DABDEWX WO EGNVQUEDPR M |

TVTUVTTTDT
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EHQ HOV VRUEDQ D] HOV pV REHHGLNEH®V NGUBEB
RS EDQ D PiVRGLN pV QHJ\HG LNNEDQEDQW GV RMWHAO LN
MHOOHJ + VILQWH KDVRQOyYy D] DNiQM th M W JGIDND FOLHNYCH
DKRJ\ DJW LGp]WHP LV PiU D] HOPJVRIMLN]H W EWQG LN Rl
HOpPpJHGHWW YROW RO\DW tUWRKDGDORNEDQJ\DRROLH W
MHOHQVpJ KD ~MED NH]G*QN NLSUYEiPDIME PBIJXQNI
WDOIOXQN DPHO\HQ HOLQGXOXQNJpW PNV QWM HR % D]
%pOiQioO LV D] RS YH]HWpR®]D N iKR] ~i W BWPRM/BY TH I D
KDWiVDLYDO ]JHQHL HV]N|JHLYHEipV MO QB POARMAK D N
liEyO IDUDJRWW RVLRGIOIDWRKRPXQ @PHA %DUWYN %p
JHQHV]HU] L NRUV]DNIiED YH]HW iwW

.RUIEEDQ PiU tUWDP KRJ\ D GD ORNEDQHN HS|KWV D
DUIQ\iW D] pQHNV]YyODPPDO LV YL]VJioodp¥QKRNMP-O
LQVWUXPHQWIiOLY UpV]HN YDQQDN DIPGMIKIN WQHIXNDH \
1+ JJHWOHQHN OHQQpPQHN RDUXNXWY DOKX W M NOVWP Q\ K
HOV GDOIQDN XWyMiWpNiVLN R QROPX EIRLON y@Q W DNV DN « O | ¢
DPLW %DUWYNQDN V]HBR\WB OMION HQ QEHINQD UpV]OHWQH N
MHO|OWpN D] ~MVIiJEDQ pV PLYHQ@DGWSH]WVRNIpV]®HE

EDQ DJRQRVSWRMIWHISLN pV |[W|GLN GDO LV KRVV]~
UpVIJHNHW WDUWDOPD] $ QHJ\HIRWIEHQ AKDH B HJ LKVPOIO
pV D A1pNHG UL]JWHP KRVV]~ pY NG ) HMRLURN PHA i Q O B
%DUWyYN GDODLQDN V]|YHJHLUHD DUWHWWD ®IX O PIROQEIVQ
JRQIJRUIV UpVYHNURJBGHORP VRURYV YHUVV]DN * HO WW p’
FH]~UiW MHO|OLN %DUWYN YDQWRREH P UHPAN P KR W
WiPDVINRGKDW HJ\HG+O D V]DYDNWHDNHKRI\ W& QHNIH]]|
NpQ\W]JHUtWYH PpUH]WH PDJiW KRJ\ DBDMWRIV YNOQDWYD
LQVWUXPHQWIOLY UpV]HN tUi¥QY NOO|QMDIH Bk WHHIN VUL
DUIQ\W ,QNIiEE D JRQJRUD pQHN SiHENYYWGPIWRP]EN C
LOOHWYH D JRQJRUD pV pQHNV]yO®DSRUDWIOOQQDRGIRY
JHQHV]HU] L LKOHWHWWVpJpEHQ WilpOXD iNIDERAQ WO 1Y RY] iM O
GDORN HO DGiVD N|]JEHQ H] HJ\i ONWDIDY QD QJHRF) VRKJDK H MY
AV]yOy UpV]HLW  iWpOQL V D §VWNNRYiXRNEY]W HQLHOH
HJ\ SLFLW SLKHQQL 3HUV]H EL]WMPWLEHQp\WHKRW\RD
LQVWUXPHQWIiOLYVY UpV]HN D GDORNHPRQ®D Q&M DBl M.i\
VIXEMHNWLYLWiV WHU*OHWpUH ORGRQ\RNQNHDWQ E} PKHOA
/IDNL VIHULQW D] LQVWUXPHQWHIMH O pQ]GIHND JGRISN H Y Ell
EHO ON pV MREEDQ LOOHVINHGQHNUWH OBKRWApJ

6RPIDL OHPH]LVPHUHW L P

P

P

'LOKHLP $QGUiIV LVPHUWH IHPpD R@VHYHRSHW W@ /DA\H %WBYWyN
/iV]Oy )HUHQF A%DUWYNDMIBDONPMHIHIR LQ

/DNL 3pWHU /HV PpORGLHV RS HW GH %DUWYN L P

P

P
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PDJ\DUi]JDWNpQW V]ROJiOKDW /DNLUZ®QWH 8 pOE0 K e p \KD
GDOEDQ D N|]MiWpN D YHUVKH]\WGOUNER]Q EH]WURI W VWM D
IRO\WDWiVW D] HOKDJ\RWW IppONPSQPWROHYDOyY PDJiQ\
9LVV]DWpPUYH D NLLQGXOiVKR] DWW YHHIOHW B Q] H/
IHOYHWpPVH V]HULQW Q\LOYiQYDOYLVKRPAOMN MKSWY Q&
GDOODPRN /DNL VIJHULQW D] RYV]|YHIHID RANYNOEY Bl WY
HJ\WW]JHU&VpPJEHQ YpWNHVHN * PLQW WpRRENDIPOV LGDCE
HJ\WW]HU&HQ D W~O]iVEDQ D URNW E D QP HIWHGDDH @ RW W
pV D GLOHWWDQWL]PXV VRN PiV WO DE M 3R/ D@D H QWM
KR]]D /DNL D KD PDIGDN GWAIRA#OH DPHO\ WDUWDOPD] H.
SUREOHPDWLNXV VRUW AVXKRJ D QGD DW DYHW\E]JBIQ HJ L
VHPPL VHPOHJHV QDJ\RQ LV YD®@ PHJWH OPH HWHW]DOI
VIHPPpO\HV pV PLQGHQ EL]JRQQ\DOQW ]iMD\BHY pPOA/L N PQ
AWLVIWIWY  YPHOOBAOW D VRU ULWPLNXV MWMDHJIH p
YiJ\DN YHVV]HMH = HO LGp]JQHN HJ\ Q®DOROPD A HIHHMIHN H
GLQDP IENDHW FH Q ®RI QG+ OHWHYS HREEDR UM tVpUYH DPHO\
FV-~-FVSRQWKR] YHJHWQHN D] Al UiMp N$QWRINY HIG HY\ NXKR
YDQ QHPFVDN DUUD V]ROJIiOW 9D UENWDN NK&W QNL
SRQWDWODQXO0O WXGRWW NLIHMHQL P KDIGINMDDD IND YL V
IRUPIW $ IiIMGDORP NLIHMH] M HQN EDVEN JUHLQNHR/@POMI]\ L H V]
VIHSWLP D /HQGYDL IpOH P B IGW PION DLLIO B @ K-H WD | FoHOJI
RS HOV GDOiUD * AODVV~ YDOR WP VPN H]AWH RP ROF
NDUDNWHU PHOOHVOHJ %DUWyN HDH® RRNRNR PSR 1tWL yR
W3 FVRGIODWRM PHPQGOWH® JHQHL NDSFVRODWRN P
/IDNL VIHULQW KRJ\ %DUWYN PLpUHD QWG HNN G||@QEN] HYt
HI\eWWHV /DNQW]JHULQW D NpW HJI\PiVW N|QWWD BLNO
QL pV D IpUIL Qp] SRQWRN YiODV]ROoQiWE® PHIJI\RLY]GID
NLIHMH]pVHL KDQJXODWD KD Q9N HHP EHDDLS M+ Q | @ B
DODSM,\W D SDUDGR[RQ D] YpPOHPpPpQUKR §HFHN W]HKR.J
NeO|QEVpJHL FVDN D PRQGDQLYDOy D %KDQWY & DRV CPGINY
GDOFLNOXViW Q L KDQJUD tUMD DJWL HO DGy AV]iMIiED’
$ KDVRQOyYViJ D NpW FLNOXVEDQ KRPRWIYRPRN NI
DPHO\HN PHJWDOIOKDWYDN PLQGNHWW EHQ \D]] p¥VpIN
pV D FVLOODJRN D] iOPRN D VPEWVIHW®WPRL H® @D PMYR]RWR
KRJ\ QpKiQ\DW HPGINW D ®RWtYXPRN EL]JRQ\iUD OHQ\&J
KRJ\ $G\QiO pV *RLPEPHIWDD®iOW pWIVRINMIWY NL]iUyDQ V

UVTUVTTUVTTUVTTUVTTUTUTTUTTDT
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NDSFVRODW YDQ D] LURGDOPL PRWIQXIPRAtW HROW MK i DL
LIM~ K|OJ\ LVPHUWH pV ROYPVWBOIR®X)\ YHUVHLMWHQVHE KN Y
pV D NpW FLNOXV JHQHL %DVRVWQYQAyVIND N|ORWWKDWRW
PiV $G\ YHUVHNHW D GDODLKR]PH®\WDN RPNMJIJRHOBEW M/NG
LGHMpQ D OHONLIOODSRWIQDN DPNQOQWNRHIY @ERPDQ
FVDOYGRWWYViJWyO YDOy HONHVHPHRENWO DWW K DO OAW
YHUVHN D] RS pUIPNLVIRPWKHJUHO VIHPEHQ £ DNL WL
QHP LVPHUKHWWH %DUWYN *RRBRY \D\ YTHY MQHBW pHQONR O HI
iIOWDO NDSRWW LQIRUPIFLYN pV EHR\RKRYRND ODRMI
VI*OHWpVpQHN LGHMpQ D JHQHV]JHUPL®WI ODMWRLOVOHQH
FVDOyGiVWYyO HOHVHWW pSSHY KDQUR@ LtV OHYN B W LpEt-
LV I$SEyO IDUDJRWWPHERQIOVM. N|]JEHQL WDSDV]WDODWL
POHWNHGY PLQW FVDOYGRWWYVIiIJ VXXJB]MMHRp RHWYRI
YRQDWNR]iVRNUyO DPHO\ NHWW OGN PHDWIMW VRPLIQW D
KRJ\ KRJ\DQ ROYDVVRQ UHJpQ\W ®@DQ\HCOR/JHW/Q UWD]MXHQA
OpSpVvU O OpSpVUH SDStUUD YHWYH
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(O DGIVRN HO DGyYyN HO DGiVPYGR

1pKiQ\ IHOYpPWHO NpV]+OW FVDN H] LBVLIJRS6DUVRWN
GDOFLNOXVDLEYyO OLYHO GROJRHEHOQRP]HGVWE LH PEOWHNRL
D IHMHJHWHW DUUD V]iQRP PRVDJDGRID BPADDMN RDNR
GDOFLNOXVRQ NHUHV]W+.0 PLYHO HBRALNNDSY RFRQW DI X
GDORN OLYHO %DUWYNQiO D WHPRYOMHONK B ND NV HRSRP)
HO] IHMH]JHWEHOL HOHP]pVHSEM QRGO D OWROWPRVIW |
KDQJIHOYpPWHOHN HOHP]pVPQpPO |VV]HHK DVIRGMN WiRORV DV
PHIJYDOYVtWRWW WHPSYyNDW PHWUR QR OHD t B FLINY X\
GDOIiQiO
OLQW DKRJ\ D]J]W GROJR]DWRP HO P JNDMNRHWPE
WHPSYMHO]pVHN %DUWYN APDQNyYL DBG]VKR®] DGR\ VDiF
JHQHV]HU] iOWDO PHJNtYiQW W H P SKENHKD]Ip V4O | REV pJ
HVIN|]INHW PLQpPO LQNIiEE D JHQHWHQ]P N JNDEpNI W I PH.L
$ GROJR]DWRP WHUMHGHOPL KDWOHWLYGD RLE HDWVD]U
IV GDORN NHYpVEp LVPHUWHN WD@QDDOMWDWMDNHD]Y @\
GDORNKR] YLV]JRQ\tWYD HEEHQ DSIHM HWAVERH®D D VRIH O
KDVRQOtWRP |[VV]H D +XQJDUR WHR\QW H% Bl UN\LYDNG §% pOW Dy
VRUR]DW OidPH]HRLE] QUIVD N|]JEHQ NLFVLW EHOHKHO\F
VIHUHSpPEH %H NHOO YDOODQR®HMRJI R HMKpINMVAYDG DA
(GGLJ D]W JRQGROWDP HO DGQL HINQBQGBW& YAH\Q WRN X
ORVW H] D] iOOtWiVRP PHJG OQL @MWpV]INDNRBRPWUD NH
$] HPEHU DNDUYD DNDUDWODQXO VHXE MHONDNWWYy GQH Y
SpOGiX0O D] KRJ\ HJ\ KDQJ YDJ\VMID pi@HDNG W P GMIR @
YDJ\ VHP t]OpV GROJD $] t]OpV ISEEBUWH Y PXHE NHINWAHY H(C
tUivD N|JEHQ ELJRQ\RV NULWpULX MR EPNHHONWWIY HKIDE P G Y
3pOGiXO D WHPSyYN |VV]HKDVRQOtWiVW\Q EE \PFHW.UR QY PV
SRQWRVtWiVW DONDOPD]JWDP D NPW ¥VRQDMNNRHNVHRQ
KHO\HNQpO PDMG D PpUpVHN HUBBRYQRH LB/P HADEHN }
REMHNWtYHQ OHKHW HOHPH]QL DJ V]9RQJHNQDMWV)VE
HO DGIVIEDQ N|QQ\HGpPQ HOpPUKHW @D Yop WK Q HDIU R R
gVVINLDGiV VRUR]DW OHPH]HLQ QBDPDUHYV -t O OB W YH3 UR
(VIWHU pV )HOOHJIL EGiP ( NpW OME®WHIMAKDIEHWHO DODS

6RPIDL /i%PQUWYyN pV FRPWHPSYN/]L IpOpYpQHN JHQHDNDGpPPLDL
HOKDQJ]RWW PyGV]HUW DONDOPD]RP

%DUWYN )LYH VRQJV RS JLYH VRQJV~RSED +D-POQIDY IPIH)] RR DR
,ORQD 3UXQ\L * SLDQR +XQJDULDG®@\ 6-WDRWH . RY FRK\H VW8I B$ 5B R D1G X
&/$66,& %DUWYN %pOD 9RNiOLV P&YHSDODRBU QpSGDQRNGD
RS 1\ROF PDJ\DU QpSGDO OFOH FV EGIW HR QURSD
+81*$52721 &ODVVLF

%DUWYN )LYH VRQJV RS JLYH VRQJV~-RSED +D-POQIDY IPIH)] RR DR

,ORQD 3UXQ\L * SLDQR +XQJDULDG@)\6\MDPRWH .RY FIKH V¥8UB$ 5B R DIG X
&1$66,& 29E&6 )(//(*, +81*$52721 &ODVVLF
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EHPXWDWQL D] RS |V GDOFLNOXKNGOL B]NVNQYWOyQV +ID PR
=ROWiQ iOWDO EHQ JHQHNDUX\DQDNtUR OD OWD R ] EWWC
+DQJYHUVHQ\]JHQHNDU HO DGiViEMD .RMiGW pQQB \* X & )P
iOWDO NLDGRWW %DUWYN gVV]NLDGiV VRUR]DW OHPHI]j

gVV]HJH]YH tURN H NpW HO DGiDGyQ \H&WW RIEEO (
KLVIHQ pQ LV H WHU*OHWHQ YDJJRWNKRY]DMWHRYOAN i @ UDVB iy
NpW pQHNHV HO DGIiVIEDQ MHOHQW WP NOOH®@E VpH ULLQW
UpV]JEHQ D NpW HO DGy KDELWXViEp\JENH BpGILY PLprEH
NpW IHOYpPWHO N|]|WW K~V] pY Ne+ODQEWDNpPWHQ OGH M
EHQ KDUPLQFDV pYHL HOHMpQ HiWDDVMOINPQW EOGDGRW
PiU PDJD P|J|WW WXGWD HNNRU pSS \FMIDW BPIBINH]G
+DPDUL -~OLD EHQ |[WYHQ pYHVV]BNPORJIVUMEBUBNRE
NDUULHU N|JHSpQ iOO D $HNOPWOWYBIDi QG H MOSHQLAK B NYR UPD U
QHP HJ\W]HU LQWHUSUHWIOWD

.RYiFV (VIWHU pV )HOOHJL EGiP QQWYEEWR OPUBDWLR C
GDORNDW PtJ +DPDUL -~OLD pV 3UXR@\HU SR FHYE
iUQ\DOWDEE GLQDPLNIiYDO D WHPSWK]QDE YRIEE W[P WY C
OHWURQYPPDO ILJ\HOYH +DPDUL 3UXQWW iSSFo@W RI\HIDE B
WHPSYNDW YDJ\ OHJDOIEELV D NLOYVH R pQUH B WL HW H
NDUDNWHULV]WLNXVDEEDQ UIDIDGMPG RUIX QB MIRU L V-~ B
PQHNHV NROOpPJiMD 6]|YHIJV]HU&EG LI N)EEO D QUNDACFRLIN]IN
GHNODPiFLYMD +DPDULQDN (]]JHO WHIOP BI®PQ\RRY BR/Q (WS
NJYHWL D NRWWIiEDQ OHtUW Uy®RXDN D FAHHOA] [0GH M HWAP
YDOy DONDOPD]NRGiIV HO DGyL V]BED G \QDIWP P H NWpINIE W/
HO DGyUD Et]]D DJW QHP pO H GHNOQDPFHQyW] V]
LQWHUSUHWIFLYMIEDQ $] tJ\\OpGVHMF KWR]|MHDLPPHID L
At]JpW’° D GDOFLNOXV NDUDNWHKHQOMNIHNX\iOWMDRRQH
PUYPQ\HV+OQL tJ\ D V]|YHJ PLQKADWLIBIMHP\HN]RELNSKY
NXOFVD YpOHPpQ\HP V]JHULQW .RWOV HENVOWIRDQQYRJ\
POQHNWHFKQLNDL PyGV]HU V]DEiO\DLWP HQW MXDRH® VOGS
VIHPSRQWMD D KDQJ V]pSVpJpQHN PHJIPXWHPWOAB POH
VIHULQW H]JHQ DYDQWJiUG VWtOXVED KDQOY]tP&NH N
KDV]QIODWILEMIMWMWYEHQHVHEE RO\NRU Q\HUV KDQJRN
HVIN|]IN H GDORN VWtOXViKR] MREEDQ IHDY KW N 6 16 QH ¢
.RYiFV (V]WHU HO DGiViEDQ KDOOKMRWMEDBDUYWRRPQPS
PHJUDJDGYEE KDWIiVRVDEE D YLOiJKtW& UB pQHUNHNRSGU
KDQJV]tQQHO YDOy MiWpND PLQW DRWRIQWWBUSBUYNWRGS]
eQHNHV LQMPRRiFLY IHMHJHWEHQ V]JLV]WHPDWLNXVDC
GDOFLNOXVEDQ D V]|YHJ VRNNDO LQNGHE GRPLRUBiORY
VRN UHFLWIHUIYyUpV] H]JiOWDO LV D V]|YHMiIWRQWR'
KDQJV~O\R]YD +DPDUL -~OLD 3BYE@UDQ,0R @R HNHDCH 0D
lyNXV]ED KHO\H]YH UiP HU WHOMHEHHB N DWRIN W] tD& K RC
PUIHOHPPHO WHOtWHWWHEEQHN tWyPilOM P HY VPILYYHI®!
PUWKHW GHNODPDWtY MyO NIVHPNRMNDW]|YiD\DDMNR K
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KDV]QiODWWDO +DPDUL -~OLD VRNNDQIRIQOERDERBI®
NDUDNWHUHVHEEHQ IRUPIiOQL GLQDPLGIHENIDDPDWHP S
NLIHMH] HVIN[]INNHO (J\ HJ\ V]y \REGJVHIWILHHIMIPJIE
EHO+«O YDJ\ PiVVDOKDQJ]yN NLHPH®pWIPDHD HI\RHNI\H |
SLOODQDW H]JUHOpPNpPEHQ PpUKHW NHI|BU KWDQYV[HNQLPH
KDQJV]tQH QDJ\RQ V]pOHV VNiOiQNPIRMKE] KR JN |§ WDNPIDI

9DOYV]tQ&OHJ RWW LV NHUHVHQG OD Np@® QEY DIGly
KRJ\ .RYiFV (VIWHU V]RSUIQ +DPDUHNH®LD BBIJRNRG
PpO\HEE KDQJUD NRPSRQIiOWD % WY @& yN\p WKYDRQQVINEHIMVHHGG |
DPHO\ D PH]JRV]RSUIQRNQDN LQNiEERUG HIIOLNI KBMQ | O]
HJ\YRQDODV G I|Op LQNIiEE H] DO DMNY (PDEHIG 5D NW|[]Q D
GDO LQGtWiVD LV UFH.SKIDAQ DR\Q HINY® GDL.GIDPAV UHFLWDWtY
DPHO\ LGHIiOLY KD HU WHOMHVHIQ D NFDpUOD M pWH U 8 M HEE
PH]JRV]IRSUIQRNQDN NpQ\HOPHV pV JDyEDIEBW WSINIW
|IQPDJIEDQ LV NpSHV H] D PpO\VpJ D SEHVG Y G W] HHUQE WiHIKH \
PH]JRV]RSUIQ KDQJ V]yO NpQ\HOP®MHQHQVHRHPQ N JH WY HVI
KDQJIHNYPVEHQ WHKiW YpOH PiPQUHDP DV JHHUILL@W i BEK D®H
P&YHW LQWHUSUHWIOQL (QQHN HOWO\NPHQH ERWIFIH OV
PpO\HEBEBQ LV GH PpJLV ~J\ pUJHP KRJ\ +DPDUL
NJQQ\HGHEEHQ WHUPpPpV]JHWHVHEEHNDXYyODO RHQJMIRE
KDQJIDMiQDN

$ WRYIEELDNEDQ HJ\ HJ\ SLOODQDWREW HPMHOGHN N
HO DGiVIEDQ DPHO\HW YDODPHONW NKQHiO\HRJ PBI J+ LIVP QV
PDMG + N*O|Q|VHQ pUGHNHVQHN WDOiOWDP

2S , $] pQ VIHUHOPHP
0iU D] HOV + D WDYDB3V]WQ PHHUFMGEBHF t&dDO HOV IUi]L
MHOHQW V D NpW pQHNP&YpV] KDRBDPWHBOKQOL NUJ
Q\XJRGWDEE PpOWYViJWHOMHV HE E) MCHPSHLY X yL Q«BDXRD
-~OLD E WRURNNDO V&U& PHOHHAD QYR iWH FRLII|QKH
Q\RPDWpN IRO\DPDWRVDQ pU] G IQN FON Ni DMHDGDH 9 MGH WD W
D OtUDL pQ V]JHUHOHPpPOPPQ\pQHN | QNDLODOWRRPOVNVE D C
WULROINEDQ tUMD OH D ]JHQHV]HWY IBIO p\® VH IJY HSHU] Y
«WHPpEDBIQO DDERSY PHJIKDWDRDIWYDBOOLD V~O\RV Q\RP]
SUHJQiQV PiVVDOKDQJ]yNNDO D p@HitUW GLHWRMOWPWOY D- M
D V]|YH3DHJ@WDHQ@BG RGIVEDQ PHJINtYiQMD + HOEHNDpOL V]
PpO\ EHOV Q\XJDORPPDO D KDQJFONRKR QDM QRN HNL P\
HJ\PIiVED IRO\DWiViYDO HU V RRHIGEKDQB M L WHY HE Wi P
DGYD H]]JHO D PRQGDQLYDOYQDN +® GAP~iQH BHOHYKRQ
ILQRP YLEUDWYYDO pV pU]JHOHPRHCOHVGH®LF LN O Xi \QQHONW |
.RYiFV (V]WHU VRNNDO HJ\W]JHU&EEHIQViJWy®JI\LC
PHQWHVHQ EHV]pOL HO J\RUVDEE NDH G\ LWHRRSYEDQWR'

ULWPLNiKR] KtY3-DQ ONDEDE@PRAE p S H QF LHHO/FB-D@GIYM YW ] p O H V t W
D] HOV JRQGRODW OpQ\HJpW PpPQRHHNI\WBDBpW]MW pW| HU H
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$ YHUV HOV UpV]H +WHP D JRQYDRUDR{y®DP

PIVRGLN IHOpW *WHPEHQ tUMD @W DH HOH AWM & Q7
UIJW|Q U|YLG LG DODWW HO DINDADM|DN PRVHPIH@L i Y O C
ODVVDQ DODNXO NL D SHULYGXV XWRDWyVRM R ~OWF
PUIHOPHNNHO WHOL NH]GpV + LQRRHKUDVFVIBDW D NI
AWDUWNDRYV]tQH]L D] pQHNV]yODPRW |W <WHPLJ F
PRQGDQLYDOYMiQDRUWHJHHIWSEHBVUYWPLNIiM~ pV KDQ
DQ\DJJDO NLW|U

eUGHNHV N<O|QEVpJ PXWHI MWYN DD +DRMPL 3U X
P&YpV] SiURV U[JW|Q KR]]D D J\ROVIREER]Y D\D WHP SO
PDJDV GUiPDL VJLQWHQ LQGtWRWW BSBXyGWDUWOD D].!
ODVVDEEDQ LQGtWRWW WHPSyW HQNIORE pUWRDRNRYID
PIVRGLN YHUVV]DN NH]G VRUIW Us¥ip KBDOD RNL FAV|ILW MW
NLIHMH]pV D] pQHNHV UpV]pU PH P-QIp OPYLHD WQ DI NR.QN RYE-ND}
V]iPRO EH VDMiW EHOV p8I[p\VHIQWOD WP DY MOWMCORIHN DP D
NH]G WHPSy DPHO\ D AVIHUHOPHNM W RIQQ® KD HO-WH®
GH D ]iUyV]yQiO H] WHOMHVHQ YLPSAIPDO G3]RQ EL® GHM
FVRGIODWRY SLOODQDW N|YHWNIHR DWAWDWWY]yQ]imM
OpOHJ]JHWHOIOOtWy KDMV]iOSRQNRY D RH QKEIE 6 KDWY
.RYiFV (V]WHU HO DGIiViEDQ 5iP QDLIOORRWWW GHDQ
GUiIPDLViJiYDO + DPHO\ GUiPDLViJ D QRQVRUDYYVY O VRE
QDJ\W]HSWLP XJUiVDLYDO PRQRWRRQ EMit®HWHRW &R Q JDMW
AW&]]JHO WHOL" V&U& ULWPLNiM~ GDQODPYYEMD@
W|UpNHQ\VpJpYHO DPLW FVDN HJ\ BOOHXMpMR BEX &1
GDORN LQWLPLWIiVIEDQ LO\HQ ILQWRAWVIRIQG B WQH KR
PLQG )HOOHJL EGiP UpV]pU O NLIRIDVLW D O®IYO QDVM KML
LQGXO KDWDOPDV pUJHOPL FV~FEBRQWU B MHPHONHQY |
DKRJ\ HJ\ pUJHOHP KDWiViUD D VA¥YW U4 [5XE®EHQDRH &M
IHOJ\RUVXO PDMG YLVV]DQ\XJV]LN HPHJIR®R GS HALDFO
NeO|QEVpJHW PXWDW .RYiFV )HOOHYILOW OV D\GiVD] OiDWW
PHIMHO|OpVHLW D +DPDUL 3UXQ\LQNHRV W] UK QME EBliY W
DOIEEL WIiEOi]JDW DGDWDLW
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«WH «WH «WH «WH «WH «WH “WHP
3puob| 3L- oH $JLWI 3L~ DJ| 6RVWH 5LWDPGDQ
1HJ\H{ 1\ROF| 1HJ\H 1HJ\HG 1HJ\H4 GR
+ + +
+DPDUL
3UxXqQ\L
RYIFV
YHOOHJIL ~
7iEOQI]DW D] RS , GDO WHPSYyYROWKHOAH W HP M

IHOYpWHO REMHNWLtY |[VV]HKDVRQOtWiVD

$ WIEOi]DW DODSMiQ D +DPDUL QUXIYNE SRUAW LR\
WHPSy pV PLYHO D] HOV Q\ROF JWG& PHW &HiQL VRAO W R E Dt
V]IpOHVtWpVVHO pQHNOL H] WHPSYL®JRGIFENV)\M OVDHIH CB
HJ\ OHQG*OHWHVHEE WHPSyYyYDO DRQWGH\0y WPL\QWNDSR QW
N[YHWLN D WHPSYMHO]pVHNHW PLQGN p\D JHRL D\G RHED Q
IHOYpWHOHQ ODVVDEE D NLtUW QD VY DBEEX @\ LN LHOW® 8 i
HJpV]HQ FVDN iUQ\DO BWQ DI VOD\®y WR WWHDXWyQiO P
WHPSYyW PDMG D JRQJRUD KRV@)yMKWYWIW pd\/ HDQ pXU0 RID
*WHPEHQ YpJLJ ODVVXO $ +DPDULGGXQYLQDURM BR]iV
NLtUW WHPSYyYDO DUIQ\RVDQ GH \D@QJRQORVDDEERKI
NLtUW WHPSyW HOpUL PDMG OHODVVXO

2'S . 1\iu
$ PIVRGLN GDO D] pYV]DNRN V]HQWRPWLI\RUVDEW \WHBS
D .RYiFV )HOOHJL SiURYV PiVRGSHO F$HWU R HY| PR\EMHIQ |

PIiVLN HO DGiVVDO |VVIHYHWYH 9HOHP®IY\HWD I DHIWLHL
NeO|QEVpJH VIHPSRQWMIiEyO H] D]HUGEWMQIRGL I +HDPBQE
QDJ\RBJPWHU WHOMHVHQ HJ\PIiVED I&]YH OWKDRUGWN R D/
HJ\PiV NRKHUHQV UpV]HL OHQQpPQRB®VDRDWYIRND OiWXP
OiIQFROYD NHW * H]JW D] pU]pVWO KRJVWDU EH®Q B P JIDWD
NJ[YHWNH] MXW H GDO V]|YHJpU O HN}HPEWH DDJ@R@\LRIDD
APL[W~UiV" EHYH]HW DNNRUGI&]KRHLED®P ILNpi@ W [DQ JKPE
OpOHJ]JHWYpWHO XWiQ V]RPMDIDIDHYRIQRW RIE Ky MWD Q
R[LJpQW NLQ\HUYH DNiU D UHIDBJIRW NV HHQYLIpK HD NP
HJ\PIVEDQ SXO]iOQDN +DPDUL HO DWW IiENQHJI\RNERMV
WiYROViIJWDUWYEE V]iPRPUD NWWLWYW PHNWHMUNHEHQH\
Q\LWRWW WPpPUEHQ OpWUHKR]RWW Lty MD GUREH @ QI NGHD@® E
PLQW D] H]W PHJHO ] QpO LV D \WRGLNH B JMREENDNR
YPOHPPQ\HP VIHULQW iUQ\DOWQEENDMWYKIMGJV]tRODNO
pPUJHOPHW VXJDOOYD H]JHO 3HGLJpN]BWEESKONLRNUEE
IHOVRUROIVUD PLQW V]HUH ®FVHMWGEINHKY DNLRHWD]RWHDN |
D VJHUHOPHW PHJUDJDGYD $ OHJV]RPMBGDQ)\MNKNEE" N
V]iPRPUD D] REMHNWLYLWIiVW MRK®HD W i WRIOY\R DV W R\D U
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LQGRNROWDEE PLQW D] pU]HOPAMW B 0O R/ MER VHD&U & DN
]Jiuy VRUIQIO D QDJ\WULROIV NDVpR® WONMHDL P LB N OW
lyNXV]iOW KDQJBOQDYIYQ\|URBRPDQ OHODVVXOYD pQHNO]
SLOODQDWEDQ YDOy PHJIiOOiVW §LWPYNDQ CSRIOHY LQW
ULWPLNDL JRQGRONRGiIV MHOHQLN-UVEWQPRIV DHORW ] W]
D JRQJRUD WULROiV O*NWHWPpPVEHQ W] HuQXHDNAYR yGORINFE
ULWPL]iOW X UIYD\QFOWNSMERQKXRURD SLe WID/OD DPDR GRNpW V]y
HI\eWWV]yO (QQHN HOOHQpPUH PLQGWQVpRHJIQ®KINO
IRNR]DWRVDQ ODVVXOYD D NpW HWWOHDGp W X O HRACHIM
PLQGNpW HO DGy SiURV H]W D QHP D Q@] QbLON BDN DR
PHJHJ\H]LN D NpW HO DGiV NLIHMNDPJIHW]RH & OHW ViK R\~ |
LV KDQJV~O\R]]DP

2S .., $ YiJ\DN pMMHOH
$ FLNOXV OHJQDJ\REE OpOHJIJHWY pW H6M& i PMQMPHNQ Y H G
PMMHD®H O\ NHOHWNH]pVL LGHMpW W\H NDIPGMDY HD DO ML @ K
iWLWBWRBMWDNIOO~ KBDPHDPRBI/LYLNiIMiYDO GDOOD
SUR]yGLiMiYDO GUIPDLViJiYDO #* .RWIiFYD Yy WDHW VO D\
GUiPDL pQMH KLUWHOHQ HO W |URDRWWVPHERD N p Sl WWC
OLQW DKRJ\ %UDXQ WDQXOPiQ\iUD KLYNM|NR|FYBQL
OHtUWDP H GDORN GDOODPV]HWNM YV RDQMHR D GRD ILRV/RD
MHOOHP] 5iDGiVXO HJ\ HJ\ JHQ®HL IWJI}VYWHWH R OHNKRHIW|
PRGXVED EHVRUROQL 1LQFV KDQJQSRQWMHKDI QR &\NXF
DPHO\ N|Up pS+OQH HJ\ HJ\ IUI]LDS PG\ VYR PR QKW
NRQNUpWDQ D] pQHNHYV HO DGyQDUND $] QVORIQIHOV VILWNA \F]!
WiPDVINRGKDW KLV] VHP ELOOHGHQ\GHONR]KYPUIRIKAD
KDQJ DEV]RO~W KHO\pW PHJW D OQMKFWV D ENVQR/GR-QVO KO
DPHO\ D]pUW QHP W~0O J\DNRULQWKPHQ@YV pHJI\(HD] IIUQMW ¥
HQ\KH RO\NRU IpOKDQJRV IHOIK®ip H. OQMOR'QMDHVCE-DI®D YiO
$ .RYiFV )HOOHJL GXy D EHtUW WHPISNRVEHD] p¥ KHR
NLIHMH] HQ LQGtWMD D GDO NXOBMPRIGNDP\WYW MHOR Y
W|EEV]|U D GDOEDQ DPHO\ ULW?P LD ERQ QWL VILVORIMHDGEL |
GDOODPPDO WpU YLVV]D (]JW NRUIBEL PUBWH]HW
NXOFVMHOOHJJHWHVVpJpW H NpW GLNPHNEDR PHIMEH
%DUWYNGDYWNVUDNIiOO~ KBIQ PMHLIPYEROLNIYDO EtUy NXOF
AVXKRJ D YiJ\DN YHVV]HMH  NH]GHWRKRPSyVYD &LUWNGXIH Q
HJHQ D KHO\HQ WHPSYYiOWiVUDUQEEXIFY NPWWN H\VXW DNMV
UpV] D] A(] PRVW D YiJ\DN pMMHOMH OW}UW JH® p EHQWL
HO DGIVEDQ LV NLHPHOWWpDp Yi®@N ®RQGCHPLWMEWEHQ
tUMD PHJ D JHQHV]HU] D UHIUpQ DWW RFRHV PYDQRNH@N
PHJ D KDOOJDWY (] D] HO DGIiVEDP® Q¥VRIHQ G H@- O ON DI |
PRQGDQLYDOYNpPQW LQWHUSUHW IO MiW HFHHOER®y 0 KijU
WHPSYYiOWiVW tU EH D JHQHW]HUBG D @& HIOL N VN XD]RWSHLO
UHJJHO HOM|YHWHOpPYHO D PiU 8W NYQWRW FHI\DIND WOV
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UHPpQ\pW PRQGMD HO D V]|YHJ ®©)¥WQQEMHY IH] PU WD
UpV] EUQ\DOWDQ YDOyVXO PHJ DXWi@ O RV EQHJIRBDGIEN
YDOy iWPHQHW D .RYiFV )HOOHJLQID® LINDJLS iphR V¥ QiHDP PIX
YiOWiV LV W|UWpPQLN V&U& WPHWDp @pP\CHNN HW HDHOQ t B/ly
PHJ QDJ\ KDWiVW J\DNRUROYD DiNEDQJDW XWHIOODHREE
D] pQHNV]yODP XWROVyY IUiJLViWL DJHXWHRIGND B B BIRTHRDM M
MHOOHJpW J\|Q\|JU&HQ YDOyVtWMMN PMJUHRYYER\D H QMO HIR
HJ\PIiVED DPHO\HW )HOOHJL EGiP WWQLROM HRQHROL
SX0]i0iViYDO MyO 0 DPWQRPEMI@MRY%DUNRWWIEDQ IHOW-.C
POQHNP&YpV] HJI\SH\DRGENOLW R V& Bl 6 UMY KB QWBYQ OHNHUHN
GDOW D PRQGDQLYDOYYDO |VVIXDQVFED®Y HIB YGI\HWE HHQL
NLW|UpVHLW O HOHUQ\HGYH XWGBWYNYy A|WNSISHNVUN M PWY
(]JW D IRO\DPDWRW YpOHPpPQ\HP NLRPDUQWODD ® G O\ DW
PLQW DKRJ\ D] HO] NpW GDOEDQUIJYSDRLOPRHRBRY |
PHJYDOYVtWiViQDN V]pSVpJpW] QDR RQi I3 WHH PJHOMWMHNPV K
DODSRW LJpQ\HO D OpJ]pVWHFKQLNW |DQWPPKDOIR®
OpWUHKR]RWW AOpJRV]ORS ™ HJ\HQ QWHVHW DMK Y O Al
OpWUHKR]JRWW OHYHJ PHQQ\LVpJ HIVHQO AWMV | pC\D IR
PHIJWDUWIiViYDO DQQDN HUHMpW DR NDR WD WRW]MNQ VRAD @ N |
LIRPPXQNiYDO EL]JWRV DODSRW Q\~NWWILE WD @I KR J®D N
KDQJ LQWHQ]LWIiViQDN YH]HWpPpVpQHN EL]WRVtWiViYDO

( GDOQiO ILJ\HOKHW PHJ D OHJQB VR EHD LDSG BEHEDLQC
+DPDUL 3UXQ\L HO DGYSiURV HO DGiVL LBBHRMWIFV PiVF
JHOOHJL SIiURVKR] YLV]RQ\tWYD |V \PJHWH & Qy®HW]F UL B
HOV SiURV SRQWRVDEEDQ K&HEEWHQOM|E WILL NDH]®I| @KW
YRQDWNR]y HO DGyL XWDW (OIR JX®W VG HR BBIW HIPJ \HINR/
-~OLD KDQJNpS]pVL IRUPIOIiVL PKRNIN|DHQOENHOO LGk
ILQRPDQ XJ\DQDNNRU KLKHWHWOHQHGUVRDW puQ tQIQ I IOG
DPL H %DUWYN GDORNKR] QDJ\R QNW]I*HIN g PNCPW 8 WL 1D | Q10
HO DGiIiVW HUHGPpQ\H] ORQGKDWMXNR ER JO prO HFDH BKR\
P&EHQ QDJ\ HU YHO WXG NLERQWDNRDQLN IPIHMH]L 6 Vi QX
pV XJ\DQDNNRU QDJ\RQ OtUDL KO®@H QIWPRQGHNKD D QD Y4\
J\DNRUROYD D KDOOJDWYyYViJUDN® INRWOVQED EHN MW QI
NRQWUDV]WRVDQ PHJYDOyYVtWMDIRIJ W M @ DLEHBX OR V
SpOGiXO D *WHP NYi]L WBHLWRERRQHY PWMGLD]LQRF
PHJIRJRW@WYDOYyVXO PHJ XJ\DQDNNRU D] pQHN®&YpV]
IRJKDWY  GUiIPDLViJ V]JtQH]JHWpYHG@GD® ODPiWHPVR GiijQD!
PHIROGRAUWHYPHQ HYMD BKRQUERVPABDYYXMRROQL |OHOQL
VILQWH NLFVDWWDQ D YiJ\WyOEK®Q Q JP JRMEJHEI RIUW N L |
GLQDPLNDL NHUHWEHQ PDUDG XJ\D QD NN RWLWHRLQ\B I
ANLWiJXOIiVEDQ  H IUiJLV YpJH D FBHR®\ QF DOV QDD QHF \
WLSLNXV JHQHL HV]N|]JH U|YLGHEEV LPHRONDQLMNU VINLNH !
IUIJLV YpJpUH $ APHJYiOWYy UHJWHOD] HB®V] 8LV DK
NLHPHOWHP QDJ\RQ KDVRQOy HV]NO|NMNHGLQED A HRQIRN
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YRQDWNR]y XWDVtWiVDLW SRQWRNDB]NWW HKNYQHND E
6]iPRPUD D GDOFLNOXV OHJQHKH]HEEI VD] DV N YD] K RIWHR
XWROVYy PHJMHOHQpVH D «WHPW NJ}QQABIBIV@1JHO0
OHKHOMWDMBIO& QDJ\RQ |VV]HN|WYH pQHNHOHGLA D KR
WDUWyY iWN|W|WW + KDQJRNEYO iOOYWQDIR YMRWXQERNE
pV NLV WHUFHNE O IHOpS+0O IHQLNMW ~PUBWENM®QY KDIQDW]
HEEHQ YDOy NLPHU<OWVpJ SDUDGRHRE&PVDL Y DR PN FHBOK
YHU]JLYy D QDJ\REE KDWiV~ PLN|]BN® ]DHBiWYVNi H@\ DGWD
PHJ HIHQ pQHNWHFKQLNDLODJ LJHQ QHKp] QDJ\RQ H[S

2S ,9 6]tQHV iORPEDQ
$ QHJ\HGLN GDO D] HOV K|] KDWRQWy DWW BEFEP Y GRY N
UXEDWWROXVY GRPLQIO D EHV]pGV]HUNW]H WKSHWN B UL
HO DGIVIEDQ O9pOHPpPQ\HP V]JHULQW +DPDEE -~O0l
WHUPPV]IHWHVVpPIPpEHQ pV EHV]pGV]IWWHSNVpDNEHR 3BIUD
UXEDWR HO DGiVPYyGGDO V]HPEHQ DD DHRQN SRIQWPR\WING
HOYHV]WYH DQQDN HOEHV]pO HBFLW DQMDtMRNH @HVR
PUJHOPHNHW VXJDOOyY J\DNUDQ PPRRMVIROD URi Q UHD]ByHWY
KDQJIHOYpPpWHOHQ NHUHV]W+0 +PRdOW H U &® p DUKHOHD G Bvpi €
*WHPEHQ D A6]yOM” NH]GHW& pQi]RNEDQODW MQHW]HW
KDVRQOyY PHJV]yOtwiV D W HP \AQIRIR®GQ \ RHIDAO G Q WL @
HJ\ QHJ\HGLJ WDUWy H GDOEDQ KHWYNU-HKDIOU QD N+ D PP
NLWDUWMD D PHIJDGRWW LG WDUWBPPHOOH @WHiWYEBQJ]R
(VIWHUUHO + KDQHP D V]y NH]GDPW YUy PPiVVDOKG@J
DIRNDW QDJ\RQ EHV]pGV]HU&Y pV WIHMVALW B WYV KD QLG RIT
YDJ\ H PHIJpUW WiUVDP  LOOHWYH BHIM REHD@RGDW YA
+DPDUL -~OLD D] HJpV] GDOFLNOW\LR® ViVQWHE QW-RWMDID
POHVVp WHV]L QDJ\RQ SUHJQIiQ VD@ EFHRQMRY®MQ+QN D(f
D] HVIN|]]JHO .RYiFV (VIWHU LWW HHPPRQ GHIP DY WWODI
HIJUHOpNpPQHN PpUWpPNpPEHQ V] @H/WDHW WD W I1IBHLVM N
*WHP N|U:OEHO+*0O IHOpQpO DKRIHDL E@HRNRY G B/WW |
IUI]LVEDQ PLDODWW D ]JRQJRU DV]YONDIR Y]y P+ V PoOOMHC
~MUDLQGtWMD D] ~ND JFOBHRODW RWHKLY]NLIHMH] HV]
KDQJV~O\W DGYD D PRQGDQLYDOyYQD®|V $S LRI £V pHOHA
PR]JRJ HJ\eWW D ]J]HQPEHQ KDOOKDWWHW LR HRSQGRW il
NLPXQNiOiVD DPHO\ D WHOMHW IFQ NICRXW g D YHYROH W N B Hy
VIHULQW $ *WHPW O D] XWRKOVWHJIW QIDWYIME E QW R
LOQGtWDQDN EiU J\|Q\|U& GLQDPLNDL HRERRVDDGDR®X
GLQDPLNDL FV~FVSRQWMiKR] 9D QW HY§®OHW DI¥iW®WH PRy
IRNR]iV PpJ HU WHOMHVHEE KDWiViQDN HOpUpVpUH
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(O DGiVRN HO DGyN HO DGiVPYGRN

9 ,WW OHQW D Y|OJ\EHQ

$ JHQHV]HU] iOWDO N+O|QOHJHYV QHNUW DNMOROVMY H \B a0t
FLNOXV WpPiMiEDQ KDQJXODW i EDRQDHPHIDPQJ OQ PI& YGHE
JRQGRORP KRJ\ PLQGNpPW HO DGy SWLOR \K DGQLI Yhd WHH@RLE
KDQJV]tQPEHQ NDUDNWHUPEHQ D KRJONpSIOXW HIWJI\P
NRQWUDV]W PiU D PHJV]yODOIVEP® DDV NJHRBHVGEW W |
D OpOHN PLQG D WHUPpPV]HW Y\RQDVWNRLOIEDQPH SO XK
LGp] KDQJXODW PiU D JRQJRUD HO]MQWpNWD LEDPY\
NODV]WH& V]tQHLEHQ LV QDJ\RQ MyO ylOBPNHOEH®Wp S $E
POQHNHVHN pWHUL QDJ\RQ IyNXVROW]|UWhHWRNIR O Gl
PLQGNpW HO DGIiVEDQ QDJ\RQ N-+O|Q®HRIHVU D ]W pIE
PHJQ\LOYiQXOy DYDQWJiUG KDQJXODWRWDL®pYR & LAD
WHPEHQ YDQ HJ\ WHPSyUD pV ULWPXMI®LN RQMHFER [
GXSOD WHPSyYDRO NMIEDW®WIPD) KDUPDGLN *sWHPUH YLVV
WHPSyUD /HKHW KRJ\ LQWHUSUH®iPRPWV]DQRAERDOQ
PUWKHW KLV]HQ H] D GDO D GD ®BDNO BV HI\PQUHPF D W)
GHNODPIiFLYW LJpQ\OL D NLVHEE SULAWPIENPY PHXHW iV R
KLVIHQ H GDOWtSXVEDQ D NpW V]yDPPV VA HIDROHWRH W Ui
DSUy HJ\HQV~O\WDODQViJRQ W ~RNF }RNGiO®|IWD R\ HY/O KID®
GDOQDN $ PiVVDOKDQJ]yN KDQJV~O\iYID@ YKIRMV]D]
PHINPpVOHOWHWPVPYHO D V]|YRHJI®NOWOULX DQ ik BliLE DIGHW
VRUVXNDW iUMiN° AOLQW MHYHKWYD QI]EHQ @D WHGN R WOWi
JQ D SLOODQDW HJUHOpPNpPQHN P BJNG VDO BN p Y H C
V]yQ HJ\ SRUMDW YOHOB\YW]yWAIJQDN DGYD HJ\IDMWD
VeOO\HGpVUH HPOpPNH]JWHW KDQJV~GIWDOBIpWQH]INE
NLIHMH] HVIN|[]JHO PHJYDOyVtWOYMH J.& Y ¥ W [ M NAWHHD INH ¥
LQNIiEE D GLQDPLNiYDO RSHUIO $ \QERB PYLEBERIQ NPHV HRONV
]JRQJREDWH HVGDOUDPORXWI@IRY HUG PiUQARPB KDO
HIJ\PiVW N|YHWEKDBSR@iOWGHJHQ V]LQWH PLQGHQ K
YLEUQWON+0 pQHNHO +DPDUL -~OLDy QODIM @& L) HIGIKOIDW 8 G .
WDUWRWW KRVV]~ JHQHL KDQJ KDQDY HW\WHD BB Q ViJ W J+
PHJ D] pQHNHV KRJ\ GLPLQXiO UDMWID D]y priplQ SXIS.
PiIVVDOKDQJ]yW tJ\ D KDQJ KRVVNWOPWDW D QWiNIDW DL \W
HOpPUYH (]J]JHO V]JHPEHQ D PiVLN HPOHDBQWERIDD \DH KD QIR
KRVV]~ KDQJRW NLWDUWYD SRQWRWD Q@ UW]HOW B \DW H §
.RYiFV (V]WHU D GDOFLNORVW®OHQpPUNIW AP NLtUAM Q

PpJGLPLOQXPQGHOPQHNHOYH ROGMD PHJ PDMDMMEE O
YpJUH QDJ\RQ V]pSHQ +DPDUL D VNRWAW SED DE F RIG\D VB!
XWDVtWiVRNDW K&HQ PHJYDOyYVIWOHD PIR PLQIHGDVWQYQ
DPHO\ KDWiVRV pU]JpNHQ\ pUGHNILBINHOWYV WD NAJYY® WY HH
HUHGPpPQ\H] OLQGNpPW JRQJRULVWD X LEKCHIWMHW D HAQ MV
JHQpMB X WWHW& DNNRUGMDLW pV D NHPpQ\MEENKDORJIYp
JRQJRUDV]yOyW DPHO\ D] RS |V GDOFLNOXVW ]iUMD
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%LEOLRJUIILD

%DUWYyNWoES®ID )+Ql /LHGHU )LYH VRQJV RS POQHN |
XQG .ODYLHU 9RISFKH YOHQG/ B3QD@RWLRQ %pFV HOV
ORQGRQL ASDOODV JDOHULD  V EXDRPDNIM KOHQ WEAM E
(UVWDXVJIDEH QDFK GHU SURYLVRUQDNKHIO DHW\ | HQRW
YRQ ILUVW GHILQLWLYH HGIXELRJFDONVWRIQ EWKW KHHL
JDOOHU\" ORQGRQL Q '"HXWVFKHPDBBUWQDOX YK
YHUVLRQ E\ (ULF 6PLWK

%DUWYyMNWoES®ID )*Ql /LHGHU )LYH VRQJV RS POQHN
XQG .ODYLHU 9RLEFNRIBQGE SILDGRVY =ZHLWH $XVJIJDEH ¢
8QLYHUVDO (GLWLRQ

%DUWYNg\Wp®MO $G\ (QGUH V]|YHJHLUH )*QI /LHGHU Q
$G\WRRVH\ DQG +DZNHYV

%DUWYN %pOD YiORMN|WRWMWWWWMH. 6] 00 V\ $QGUIiV
1pS 7XGRPIQ\RV pV ,VPHUHWWHUMHV]W .LDGy

M %D U V$BNPY%@HDW p QHN BXUGRENMIWD +HOLNRQ .LDGy
%DUWYNSSPpR¥EXGDSHVW (GLWLR OXVLFD %XGDSHVW

%yQLV )HUHQF %DUWYN %pOD /LHEH%PQHGHHUHQFX
OR]DUW Wy OE% DARMyY N LRID J\ DX BDQSHV®  3+VNL

%UDXQ OWHIODHGDUWYNV 9RNDOPXVLN 6WLO +LQWHU
GHU RULJLQDOHQ 9RND//NMRIPSIRWLRQR@KQYHUVLWIW 5
A'DO ~ &DUO 'DKOKDXV +DQV +HPMURFFNKKDIXWHBEUHPR®Q V
OH[LNRQ NIWHW %XGDSHVW =HQHP&NLDGyY 9i00DO

%URFNKDXV 5LHPDQQ =HQHL OH[LNRQ WHQUNLFK&DLU
(JJHEUHFKW %XGDSHVW =HQHP&NLDGY 9i0OODODW

'"HPpQ\ -iQRV $G\ WDQXOPiIiQ\N|WHW 9%DRpWYN-iQRMY W
S5pINDUFRN KLGHJW&YHO %WX\E|DSH WD QXIDIYiIOWRN. [Q\YNL]

'"HPpQ\ -iQRV VBIWWYN %pOD OHYHOHL %X@DSRMNWPF
=HQHP&NLDGY
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'"HPPQ\ -iQRV WDHWYN %pODXCBSHOWL =HQHP&NLDGY

'"HPpQ\ -iQRV WBIWWYN %pOD /HYHOHN IpQ\NpSHN
%XGDSHVW 0DJ\DU 0&YpV]HWL 7DQiFV

'"HPpQ\ -iQRV %DUWYN %pOD P&YMV]LQON 6§ R DRVDANR] i %il
%DUWKD 'pQHADUMNYNNGPOD PHIMHOHQpPVH D] HXUySDL
/LVIW )HUHQF XHDQHDMKGNDPiQ\L W D QKOPDGHRWNW 9, $NDGp|
NLDGYy

'"HQLMV "LOOH %pOD %DUWyYN WRHUD URBRXWDU @ K 3 O WX H<

'"HQLMV 'LOOH /72S GH %p O D%%O D VWyINU W QN' HEH. MW G
SDV¥NYHV /HQRLU /RXYDLQ OD 1HXYH

'REV]D\ /i0PIWDU JHQHWAN WD OHWN *RQGRODW
M %D U WWN WaIDQWDVYN %pOD FWXGIIBIHO MY HOIPHP &NLD G

LiUSIWL -iQRV 3iUNRPSR]tFLYN D EDNVW%ER Up OWWB&E
=HQHWXGRPiQ\L 'ROJR]DWRN % Y& BISYH M WE LOOVI$ X
%7. =HQHWXGRPIiQ\L ,QWp]HW

_.RYiFV 6iQGRU A%DUWYN %pOD gW GO SRy (OGWH )
V]HUN $ KpW ]JHQHP&YH M ~ O L XN QW P& MLHDREH L
%XGDSHVW

.URy *\|WADUWYN NBXOB®X$HVW =HQHP&NLDGY

IDNL 3pWHU /HV PpORGLHVRS 6FKBAML]HU GH KAUEXWHK |
OXVLNZLVVHQVFKDIW

/iV]O0y JHUHQF A%DUWYN QNJM®OMO¥HOHIRINWYERHU ;/,,
PYIRO\DP V]iP

/iV]Oy )HUHQF &VHKL *\XOD OLNy N, PQHYp®]HWNXNDU
.ULWHULRQ .|[Q\YNLDGYy

/iV]Oy =VLBERRVPXV pV GDOODP $ PDJ\DU YA4NIG/DSWH PG H |
=HQHP&NLDGY 9i0OODODW

/IHQGYDLWDQWYN pV .RGiO\ KB NXBPSHYVYN. O+ HIHP&NLDGY
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A/ILHG" 6WDQOH\ 6DGLH -RKQ 7URWYHOOLFWHRQDU\7RH
DQG OXVLFLDQV B6HFRQG (GLWLRQ 9RMXPHE OLV KHWY
ILPLWHG

HLWK 2DWOH\ -HQ®OUIHO FOHER®DNS QYW 2VLULV .LDGy
3LQWpU &VLOOD A9HUVIRUPD p®& D-DLHHDQHRWRG R HHilu M

GROJR]DWRN %XGDSHVW 07%$ =HQHWXGRPiQ\L ,QWpJHW

6RPIDL /iV]Oy /HPHJLVPHUWHW 6% UWYN %XGD YN VN
+XQJDURWRQ 9RNIiOLV P&YHN VRUR]DW  OHPH)]

6RPIDL /iV]Oy 7L]JHQQ\ROF %DUWyRHWPEBQX DB % X GBXSH
6RPIDL /iV]Oy A1RWIiFLy pV IBRPDBLVLIW®yOX¥DUWYN
NRPSRJtFLYV P¥&@DHEHVW $NNRUG

*HRUJHV 6WDURELQVNL /H OpWURQRPH H IB\DVL\R @Pip & L
PHORGLpPVRS GH 6% K@ B LYHDW WIYRIUE XF K 1eU OXVLNZL
6]DEROFVL %HQFH + 7yWK $0ODGiIiU NHQHW OH{XSBROF

=HQHP&NLDGyY 9i0O0ODODW %XGDSHVW

6]HJ -~OLD (PEHUQHN PDUDGQL %DXMNWYNVWpODMpO
JQ\YNLDGY %XNDUHVW %XGDSHVW =HQHP&NLDGY 9i0O(

6]HJ -~OLD +iURP %DUWyN GBOXBHJIWD®i0@p IHWDIH WR
;iv» PYIRO\ADP V]iP GHFHPEHU

6] OO V\ $QGUWDUWWMYN %pOD |VV]HI\EGIDNG MWWt UiMDHP &I
9i00ODODW

6] OO V\ $QGUIV%DNUNMIN %pOD |VV]HJI\&MOXGADES H VW V I
=HQHP&NLDGY 9i0O0ODODW

6] OO V\ $QGUIV%DNWNMYN %pOD |[VV]HI\&MWEEDEH \t WiV
=HQHP&NLDGY 9i0O0ODODW

7DOOLIQ 7LERU %DUWYN %pOD %XGDSHVW *RQGROD!'

7DOOLIQ 7LERU %DUWYN %pOD UWXGDSHVW 5y]VDY|O.
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7DOOLIQ 7LERDUWYN % p QX GDISBYW =HQHP&NLDGY 9i0¢

9DUJ\DV /DMRVRGIPHUNRQWORIW YDOORPIVRXGOEBWWOL
6]pSLURGDOPL .|Q\YNLDGY

9LNiULXV /iV]Oy A%DUWYN OHYHOHL HRPRBRRWWYV]DNDI\
PHINHU*OKHWHWOHQ IRUUIVDL"
KWWS WL KX P]D GRFV P B$B]JHQHBHVBBBQOUVBKDER

9LNiULXV /iV]Oy (POpNH]pV D GRORJVARDRHXGA DKO WD W
%DUWYN ]JHQHV]HU] L PXQNIiMIiEDQ  UN $6ARPGEWIV=V;
OHKHWHWOHQVpPJH" O9LNiULXV /iV]Oy %\GYDHBHVGWL N 0V $e
=HQHWXGRPIQ\L ,QWp]HW %DUWYN $UFKtYXPD

/[iV]IOy 9LNiULXV A, QWLPDWLRQV WKURXIWKFHVUGR DG
%DUWYNTV /LIH DQG 7KRXJKW LQ WKHYRIQ GCVH QHIGIL bV
OXVLFRORJLH %HOJLVFK 7LMGVFKYLIW YRRUzOX]LHNZH'

9LNiULXV /iV]Oy ORGHOO pV LQVSLWI\FIED %D WBWEFEM ]$@
/IRQJD -HOHQNRU .LDGy

:LOKHLP $QGUiV A(J\ %DUWyN NRRV$LDGILPiW] OV )V ON * Q @
+iURP tUiV %DUWYNUYyO %XGDSHVW .LMiUDW .LDGy

'LOKHLP $QGUiV A%DUWYN pV (GZLQP YIRIG GiNU QL& OpY
NeOYLOiJ +iURP tUiV %DUWYNUYO %XGDSHVW .LMiUD
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)*JIJHOPpPN

JRWYN pV Np]LUDW IRWYNYSLiN

%DUWYN %pOD EDQ
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JRWY %DUWYNUyO J\&MWpV N|]JEHQ %DORJ IL

%DUWYN %pOD .RGiO\ =ROWiQQDW p¥WRQHVpJIpYH
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%DUWYN %pOD pV *RPERVV\ .OiUBPOHLPDQ :DQGD
y

%DUWYN pV *RPERVV\ OHYHOH EyO )DFVL
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gW GDO RS IW|GLN GDOiQDN Np]J]LUDWRYV
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JHVWHWW OiGD IRWYy $] pQ AEBURVYNDIO YRQRWNR]
EXGDSHVWL 1pSUDMI]L O~]HXP Q\XJGtMWDRMWW 0HMANKUD
0~]HXPL ) WDQiFVRV UHVWDXUIiOWD H RAHNHD-QWWN iV
DONDOPiIUD 9iVIUKHO\L *iERU PHJEtYilM E}OU QP PNHSWM DN
IHVWHWW V]HNUpQ\W 9LVNIQ /iV]QwiUWMNWHW WO HJ]N

PRWtYXPD H E~WRUQDN D] ~Q IHOK®NMWQDNi®J\DW
LVPHUWHW MHJ\H
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, $] RS pV RS RV GDOFLNOXVRN Np]LUDWD
$UFKtYXPEYO

% %
gW GDO pQHNKDQJUD pV JRQJRUIUD RS
YJRIDOPD]YiQ\RN

V]iP )LV] EHQ )p O UHW N IMRY] LWDOWRINE MW EHQ
9RS6

V]iP *LV] EHQ 3% 9RS,'
0iVRODW D] 8( NLDGiVUD 'WHL AFEGWAUSpPHIE VWD  +
V]iP %DUWYN pV 0iUWD tUiVD 3% O9RS)&

$ + V]iP 0iUWD PiVRODWIEDQ %%$ D+E
$] GDO YpJpQHN %DUWYyYNODHtUi\DD) HUNAGHMLOPPISOD Q.
$] V]iP DXWRJUil PIVRODWD pV %ORFRUHV VEQG N D'Mj

3% &DOYR

% %

gW GDO $G\ (QGUH V]|[YHIJHLUH pQHNKDQJUD pV ]JRQJRU
)RIDOPD]YiQ\ + GDO pV D] GO VORBBNi]DWiQDN Nt
0iVRODW D] + GDO 0iUWD pV %D YRRD PUVRI DD GROG
=ROWiQ MHJ\]JHWHLYHO+MDYDVODWDLEDO DB%( 9RS,'

HOV NLDGIiV PHWV] SpOGiQ\D + /DSSDMRHD\HWGD
IDNV]LPLO®BHRGRWW N|]JUH pV Q\RPWDWIiVEDQ
OXVLNEOIWWHU GHV $MEVEEK ODSSDQJ D] GDO DXV

DPHO\HW D N VL\XPIEN R MW@V DN |]UH

$] + GDO DXWRJUil pQHNV]yODPD i.RIBOO\WWBED QpPHW
$] 8( HOV NLDGiV NpW MDYtWRWW NRUUHNW~UDOHYRQI
$] 8( HOV NLDGiV MDYtWRWW SpOGI®\DIRBREQH ~M QpP

,, 6lYyOYKDQJUD pV JROQJRUIUD LOOHWYHRPHODHONDD UD

'UHL /LHGHU pQHNKDQJUD JRQJRUDNtVpUHWWHO

P ZXQGHUVFK|QHQ ORQDW O0DL +HLQULFK +HLQH
1DFKW DP 5KHLQH .DUO 6LHEHO
'LH *OHWFKHU OHXFKWHQ LP ORQGWHOQEWKW )ULHC

7LHIEODXH 9HLOFKHQ pQHNKDQJUD pV JHQHNDUUD

6]]YHJ (PLO 3ULQ] YRQ 6FKRHQDLFK &DURODWK

/ILHEHVOLHGHU

IGRPIDL /iV]Oy %DUWYN %pOD NRPSKRYINRYG PYGVIHPH %XGDSHV\
7DOOLIQ 7LERU %DUWYN %pOD B6XGDSHVW 5y]VDY|OJ\L pV 7iU
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‘X PHLQH /LHEH GX PHLQ +HU] )J)ULHGULFK 5«FNHU"
'LHVH 5RVH SIO*FNH LFK KLHU 1LNRODXV /HQDX
‘X JHOHLWHVW PLFK ]XP *UDEH 1LNRODXV /HQDX
,FK I*+KOH GHLQHQ 2GHP )ULHGULFK YRQ %RGHQVW
'LH KHUUOLFK OHXFKWHW PLU GQLAHRIHDMWKHJ -RKDQQ
+HUU GHU GX DOOHV ZRKO JHPDFKW )J)ULHGULFK 5

1pJ\ GDO 3yVD /DMRV V]|YHJHLUH pQHNKDQJUD pV JRQJ
VIL V]JHOO
OpJ D]JW YHWLN D V]HPHPUH
1LQFV RO\DQ E~
(MQ\H HMOQ\H

(VW
6]|]YHJ +DUVIQ\L .iOPiQ V]|YHJpUH

1pJ\ GDO pQHNKDQJUD pV JRQJRUIUD HOYHV]HWW

*\HUPHNGDORN $ NLFVL AWYyW~ QDN pQHNKDQJUD pV ]
6]]YHJ 3HUHV 6iQGRU pV +DYDO/ NVOWY ilQH &V P H U pIW O HX,

gW GDO pQHNKDQJUD pV JRQJRUIUD RS
7DYDV] $] pQ VJHUHOPHP *RPERVV\ .0iUD
1\iuU 6]RPMDVDQ YiJ\YD *RPERVV\ .0iUD
$ YiJ\DN pMMHOH *OHLPDQ :DQGD
7pO 6]tQHV iORPEDQ *RPERVV\ .0iUD
V] ,WW OHQW D Y|OJ\EHQ *RPERVV\ .0iUD
=HQHNDUL iWLUDW .RGiO\ =ROWiQ

gW GDO $G\ (QGUH V]|YHJHLUH pQHNKDQJUD pV JRQJRU
+iURP V]L N|QQ\FVHSS
$] V]L OiUPD
$] iJ\DP KtYRJDW
(J\HG*O D WHQJHUUHO
1HP PHKHWHN KR]]iG

6]yOyKDQJUD pV JROQJRUIUD LOOHWOHRHRNDUUD tUW
IVVIHIRJODOIVD

6]pNHO\ QpSGDO A3LURYV DOPD’ pQHNKDQJUD pV JRQJI
0DJ\DU QpSGDORN , VRUR]DW QJRVIJilPD pPHNKDQJUD

'"HQLMV 'LOOH %pOD %DUWyYNHOQHRIDMUG VXU OH SDVVp <YHV /
7DOOLIQ %DUWYN
, P
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0DJ\DU QpSGDORN pQHNKDQJUD pV |RQWR Ni%pOD

V]iP .RGiO\ =ROWiQ

0DJ\DU QpSGDORN ,, I«]JHW pQHNKIPQJUD pV JRQJRUIU
.pW PDJ\DU QpSGDO pQHNKDQJUD pV JRQJRUIUD

1pJ\ V]JORYiN QpSGDO pQHNKDQJUD pV JRQJRUIUD F
1\ROF PDJ\DU QpSGDO pQHNKDQJUD pV JRQPRUIUD
.LOHQF URPIiQ QpSGDO pQHNKDQJUD pV JRQJRUIUD F
6]ORYiN QpSGDO A.UXWt 7RQR YUHMIHQD  pQHNKDQJU
)DOXQ WyW QpSGDORN HJ\ Q L KDQJUD pV JRQJRUIUD
gW PDJ\DU QpSGDO pQHNKDQJUD pV JRQJRUIUD

+~V] PDJ\DU QpSGDO pQHNKDQJUD pV JRQJRUIUD

gW PDJ\DU QpSGDO pQHNKDQJUD pV JHQHNDUUD

$ IpUM NHVHUYH .HFVNHGDO pQHNKDQJUD pV JRQJRUI
+iURP XNUiQ QpSGDO pQHNKDQJUD pV JRQJRUIUD F

7DOOLIQ %DUWYN



